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Y emammi 0ocniooiceno snavenns diaeHOCmMuKY (IHAHCO8020 CMAHY NIONPUEMCMBA 8 CYUACHUX YMOBAX, PO3SNAHYMO NUMAHHS
cymnocmi il HeobXionocmi ananisy ¢hinancosozo cmamy nionpuemcmea. Poseasawymo cymuicme nowAmms «Qinancosuii cmamy,
«Ghinancosull mexanizmy, «pinancosa oOiacnocmuxay. Busznaueno ocobnusocmi egekmusHo20 YNpasniHHA (DIHAHCOBUM CMAHOM
NIONPUEMCINBA 8 YMOBAX PUHKOBOT eKOHOMIKU YKpainu ma poib eKOHOMIYHOL 0ia2HOCMUKY 6 RIOGUWEHHI epeKmMUSHOCI OisIbHOCTII
nionpuemcmaa.
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Introduction. Achieving the key goals of the business object is possible through timely and rational diagnosis of the financial
condition of the enterprise. To date, the company's management faces many questions to assess the financial condition. Therefore,
the definition of the essence, the description of the factors of formation and the definition of ways to increase the financial result of
the enterprise is one of the relevant areas of research.

The purpose of the paper is to determine the theoretical foundations and practical approaches to the analysis and evaluation of
the enterprise.

Results. The mechanism of financial diagnostics of development and safe activity should be built in such a way that the negative
impact of different types of destructive factors can be detected and quickly eliminated through regularity and verification. Assessment
of a set of indicators makes it possible to identify factors that directly affect the financial condition of the enterprise and timely make
the necessary management decisions to improve it. Diagnosing the financial condition and sustainability of the enterprise includes
two main stages: rapid diagnosis and fundamental diagnosis. stages of the capital cycle, because financial difficulties can arise in
any of them. Considering the system of factors influencing the financial condition of the enterprise, we can say that the greatest
attention in the process of its management should be paid to the factors of internal influence, because these are the elements an entity
can manage.

Conclusion. To carry out successful activities in modern conditions of development, it is important to maintain an effective
process of enterprise management, which consists in finding and making the most effective decisions and, accordingly, practical
Jjustification. Therefore, we can conclude that for a successful financial analysis of the enterprise, the right method and indicators
must be chosen that can better describe the essence of the financial condition of the enterprise.
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BCTVII HAYKOBHUX JOCIIHKEHb.

Amnanizyroun myOmikamii 3a TeMOIO MIarHOCTHKH (]i-
HAHCOBOI'O CTaHy MiJIPUEMCTBA, CIIiJ BII3BHAYUTH 3pOC-
TaHHS yBarv BYEHUX JO IIi€l TpoOJIeMH, 110 MiATBEPIKYE
HaJ3BUYANHY aKTyaJdbHICTh TEMH, OOpaHOl s IOCIi-
moxenns. Y npausx B.B. Jlyk’snoBoi, O.0. I'eTbMmaHna,
O.A. Cwmeranwok, FO.C. Komuaka, B.II. MockaneHko,
O.JI. IInactyHa Ta iHIIMX HAYKOBLIB PO3IJISIAAETHCS CYT-
HICTh Ta PI3HOMAHITHI METOJH AiarHOCTHKH (PiHAHCOBOTO
CTaHy HiATPHEMCTBA. METONMYHI MiAX0IH, TPUHINITH Ta
METOJ¥ JIarHOCTHKH 3HAWNUIM BiTOOpa’keHHS y Mparpsix
C.B. Ilpuiimaka, C.C. YepHuma.

He 3Baxaroun Ha 4MclieHHI MyOsiKauii Ha JOCIIIKY-
BaHy TE€MY, IIMTaHHS PO3POOKH €()EKTHBHOIO MEXaHi3My
JarHOCTUKH (DIHAHCOBOTO CTaHY KOMITaHIl BCE IIE 3aJTH-
[IA€THCS CYNEPEWINBUM 1 HEJOCTATHRO JOCIHIHKEHO 5K Y
HayKOBOMY, TaK i B IPAaKTUYHOMY aCIIEKTax B YKpaiHi Ta

['0/10BHUM YMHHHUKOM YCHIXy MiIIPHEMCTBA € 3aCTO-
CyBaHHS HOBITHIX METO/IB, IHCTPYMEHTIB i MIPHUHIIUITIB B
YOpaBJIiHHI MIIPUEMCTBOM. J{OCATHEHHS KIFOYOBUX IIi-
nell 00’eKkTa TOCIOJapIOBaHHS MOXJIMBE 3aBISKU Byac-
HOMY Ta PaliOHAILHOMY JIarHOCTYBaHHIO (piHAHCOBOTO
crany mignpueMctBa. OCKITBKH Ha CHOTOMHI ITOMITHA
HECTaOUIbHICTh €KOHOMIKH B KpaiHi Ta HEe(PEKTHBHICTh
oprasizauii ynpasiiHHs ()iHAHCOBUMH pecypcamu, epes
KEpIBHUIITBOM ITiANPUEMCTBA TOCTAE O34 MHTaHb 3
OLIIHKHM (DiHAHCOBOTO CTaHy, a caMe: CTpaTeriYHui po3-
BHTOK, IIOTOYHI I[iJIi Ta METOJIU X BUKOHAHHS, IIOTPIOHUI
o0csT pecypciB [uis 6e3mepepBHOi pOOOTH, MUIIXH OITH-
Mi3amii KPeaUTOCIIPOMOXKHOCTI, JIJIOBOI aKTUBHOCTI TOIIIO.
ToMy BH3HaYECHHS CYTHOCTI, onuc (hakTopiB (opMyBaHHS
Ta BH3HAYCHHS NUIIXIB IMiABUINCHHA (PiHAHCOBOTO pe3y-
JBTATy MiANPUEMCTBA € OJHUM 3 aKTyaJbHHUX HaIlPAMKIB
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1 B IHIIUX KpaiHax.

OcuoBaoro METOIO pociikeHHST € BH3HAYEHHS
TEOPETUYHHUX OCHOB 1 MPAKTHYHMX MIAXOIIB 10 aHATI3Y U
OLIIHKH MIANPUEMCTBA, 30KpEMa ITPOBEJICHHS CUCTEMATH-
3amil HaNpsAMKIB Yy TiIBHUIIEHH] SIKOCTI aHami3y (iHaHCo-
BOT'O CTaHy 3 METOIO MiJIBUIIEHHS e(EeKTUBHOCTI NPUITHS-
TTS YNPaBIIHCHKUX PIIICHb Ta PO3BUTKY BCIX CKIAJOBUX
crcTeMH (PIHAHCOBO-TOCTIONIAPCHKOI TISUTBHOCTI MiIPUEMCTBA.

METOJU AOCJIJYKEHHS

VY crarti BUKOPUCTAHO 3arajibHOHAYKOBI Ta CIIEIHU-
(biyHi METOAM MOCTiIKEHHS: aHaJi3 1 CHHTE3, 1HIYKIif,
y3arajibHeHHsI, HOPIBHSUIbHHUI METO/I, NIAIEKTUYHUI METO/I,

PE3YJIbTATH

B ymoBax cydacHOTO pO3BHTKY €KOHOMIKH IS BiT-
YM3HSHUX MIANPUEMCTB pi3HUX (OpM BIACHOCTI JyXke
Ba)XJIUBUM € MUTAHHSA 3a0€3MCUYCHHs CTaOUILHOrO (hiHaH-
COBOr'0 CTaHy, IO BIUIMBA€ Ha MPUHHATTS €PEKTUBHUX
YIPaBIiHCEKUX PillleHb 1 HA PO3BUTOK MiANPHEMCTB 3a-
rajoM.

MexaHni3M (iHaHCOBOI J1arHOCTUKH PO3BHUTKY Ta 0e3-
MIEYHOT MiSUTPHOCTI CyYacHUX IMiAIPUEMCTB IOBUHEH OyTH
NoOyOBaHWA TaKMM YHHOM, LI00 HETaTHBHHUH BIUTUB
PI3HUX THIIIB pyWHIBHUX (aKTOPiB MOXHA OylI0 BUSBUTH
Ha paHHIN cTajii Ta MBHUAKO YCYHYTH 4epe3 CHCTeMa-
TUYHICTH 1 IEPEBipKy.

Ha choromui i MigIPUEMCTB € BaXKJIMBUM aHAII3
TaKUX EJIEMEHTIB, K (iHAHCOBa CTIHKICTh, IJIATOCHPO-
MOXHICTb, JIIJIOBa aKTUBHICTB 1 peHTa0eNbHICTB, 1110 0e3-
IIOCEPEIHBO J1aCTh MOXKJIMBICTH OLIHUTH €(PEKTUBHICTDH
roCIo/1apchKoi MisutbHOCTI. OIiHKa KOMIUIEKCY MTOKa3HHU-
KiB J1a€ MOXJIMBICTh BU3HAYMTH YMHHHKH, 11O Oe3roce-
PEIHBO BIUIMBAIOTH Ha (DIHAHCOBHU CTaH MiIIPUEMCTBA i
CBOE€YACHO TPUIHATH HEOOXITHI YHpaBIiHCHKI pIMICHHS
JUTSL HOTO MOJMINIIECHHS.

Hacammepen, moTpiOHO 3’4CyBaTd CyTHICTH HOHATTS
(hiHAHCOBOTO CTaHy MiJIPUEMCTBA, HA OCHOBI BXXE 3aIpo-
ITOHOBAaHUX TEPMIiHIB y Cy4YacHiIi HAayKOBiH jiTepartypi.
Tak, Ha nymxy E.A. Mapxkapesana, I'.Il. I'epacumenka,
(iHaHCOBUIT CTaH MiINPUEMCTBA — L€ CYKYIHICTb MOKa3-
HUKIB, 5IKI BiOOpaXaloTh HOro CIPOMOJKHICThH MOTaCUTH
cBoi Ooproei 30008’ s13aHHs [8, 9].

I'.B. CaBumpka BBaxae, o GpiHaHCOBHH CTaH MiAIPHU-
€MCTBa XapaKTEPU3YEThCS CHCTEMOIO IOKa3HHKIB, SKi
BiTOOpaXKaroTh CTaH KaIliTally B IMPOIECi HOro KPyrooodiry
Ta 3IATHICTH Cy0’€KTa TOCHOJaproBaHHS (iHAHCYBATH
CBOIO JIISUTBHICTD Ha (hiKCOBaHMI MOMEHT vacy [2].

Ha nymky H.B. Komuinoi, ¢inaHcoBuii craH mij-
MIPUEMCTBA BioOpaXkae KiHIIEBI pe3ylbTaTd HOTO IisIb-
Hocti [3]. A.M. Iomneprorin BBaxkae, mo (HiHAHCOBUI
CTaH MIiANPUEMCTBA — 116 KOMIUIEKCHE MOHSTTS, SIKE € pe-
3yJITATOM B3a€EMOJIii BCiX €JIEMEHTIB cHCTeMH (hiHaHCO-
BUX BIJJTHOCHH IiJIIPHEMCTBA, BU3HAYAETHCS CYKYITHICTIO
BUPOOHMYO-TOCHOAAPCEKUX (DAKTOPIB 1 XapakTepHusy-
€TBCSl CHCTEMOIO TTOKa3HHUKIB, IO BiIOOpaKalOTh HasB-
HICTh, PO3MIIICHHS i BUKOPHCTaHHS (PiHAHCOBUX pecyp-
ciB [10].

Ha nymxy M.A. KopobGoma, ¢inaHcoBWi cTaH mif-
MIPUEMCTBA — Ie CKJIaJaHa, IHTerpoBaHa 3a OaraTbMa IO-
Ka3HHKaMH{ XapaKTEePUCTHKA SKOCTI HOTO AismbHOCTI. Di-
HAHCOBMH CTaH MiJNPUEMCTBA MOXHA BU3HAYNTH SIK Mipy
3a0€3Me4YeHOCTI MiIPHEMCTBA HEOOXITHUMHU (DiHAHCOBHU-

MH pecypcaMy i CTYIiHb PaIliOHATBHOCTI X PO3MIIIEHHS
IUTA 3MiACHEHHS e(DeKTHBHOI TOCIIONapChKOl MisUTBHOCTI
Ta CBOEYACHHUX T'POLIOBHX PO3PaxXyHKIB 3a CBOIMH 3000-
B’sI3aHHAMH [4].

3rigHo 3 BHIE 3a3HAYCHUM TBEP/KCHHSM BapTO Bif-
MITUTH, 0 (PIHAHCOBHH CTaH MiAMPHUEMCTBA 3aJIC)KUTH
BiJl pe3yJibTaTiB Horo BUpOOHHYOI, KOMEpLiHHOI Ta ¢i-
HAHCOBO-TOCIOAPChKOi  AisuibHOCTI. ToMy Ha HBOTO
BIUIMBAIOTh YCi Il BUIU AISJIBHOCTI HiANpueMcTBa. Sk
NPaBWJIO, YAM BUIIE TTOKa3HUKU 0OCSTy BHpOOHHMITBA i
peanizanii mpoaykuii, podit, mocayr i Hmx4Ya cobiBap-
TICTb, TUM BHIIE NPHUOYTKOBICTH MiIIPHEMCTBA, a Lie HO-
3WTHBHO BIUIMBAE Ha HOTO (hIHAHCOBHIA CTaH.

DiHaHCOBUH CTaH Ma€ OIIHIOBATHCS CUCTEMATHYHO 1
BCeOIYHO 13 3aCTOCYBaHHSIM pPIi3HHX METOJMIB aHAi3Yy.
Amxe Hee(eKTUBHICTh BHUKOPHCTAHHS pecypcHOi 0azn
MOJK€ TPU3BECTH /0 BTPATH IUIATOCHPOMOXKHOCTI 1, Bif-
MOBITHO, 3HIDKEHHS PEHTA0ETBHOCTI MiANPHEMCTBA, Ha
110 BIUTMBAIOTH MPOOJIEMH 3 MOCTABKAaMHU, BUPOOHUIITBOM
1 peaizaii€ero NpoAYyKIii Y1 HaTaHHIM HOCIIYT.

[TocriiiHe BIOCKOHAIEHHS €KOHOMIYHOTO MMOTEHIIATY
MiITPUEMCTBA J0 BiIOBITHOTO PiBHS HAJa€ MOXKIHBICTh
BIUIMBATH Ha €(eKTUBHICTH ()OPMYBaHHS i BUKOPHCTaHHS
(himaHCOBUX pecypciB, a came miaATpuMyBatd (piHAHCOBY
CTIMKICTD TiJ BIUIMBOM 3O0BHIIIHIX 1 BHYTpINIHIX (ak-
TOpIB.

l'onoBHNM 3aBHAHHAM aHaNi3y (DiHAHCOBOTO CTaHy €
XapaKTEepUCTHKAa BCIX CKIAJOBHX [iSUIBHOCTI Cy0’eKTa
TOCIIOJIAPIOBAHHS, HAa SKWH BIUIMBAIOTH PE3yJbTaTH BH-
poOHMYOi, (iHAHCOBO-TOCIOAAPCHKOI Ta KOMEpPLiHHOT
JUSUTBHOCTI, 10 PO3LIMPIOE PE3EPBU MiATPHUMKHU CTIHKOCTI
1 BIAMOBITHOTO piBHSI MPHUOYTKOBOCTI # KOHKYPEHTO-
CIIPOMOYKHOCTI.

dinaHcoBa JiarHocTHKa 3a0e3neyye BUKOHAHHS Hac-
TYITHHUX 3aBJIaHb!

— OILIHKY PiBHS €(EeKTUBHOCTI TOCHOAAPCHKOI MisliIb-
HOCTI Ta BH3HAYCHHS HETATUBHUX (AKTOPIiB BIUIMBY, a
TaKOXX NPUYNH X BHHUKHEHHS;

— pO3poOKy TEHICHIIi PO3BUTKY MiANPHEMCTBA IO
PO3paxoBaHUM MOKa3HUKaM (hiHAHCOBOTO CTaHY;

— 3a0e3neueHHs] epeKTUBHOTO (JOPMYBaAHHS Ta BUKO-
pUCTaHHs pecypcHoi 0a3u cy0’eKTa rocrogaploBaHHs;

— XapaKTepHCTHKa PIBHS KPEIUTOCIPOMOXKHOCTI, SIK
MOTEHIIIHOTO O3NYAIbHUKA (hiHAHCOBHX KOIITIB;

— 3a0e3neyeHHs e()eKTUBHOTO IIAHYBaHHS 1 MPOTHO-
3yBaHHS, BH3HAu€HHs NOTpeOM B poO3MilleHHI (iHaH-
COBHX PECYpCiB;

— CBOEYACHICTh BIIPOBAPKCHHS aHTHKPU30BUX IPOT-
paM IOJONaHHS HECTIPUSTIIUBHX SBHILL;

— XapaKTEepUCTHKA IONITHKA (OPMYBaHHS Ta BHKO-
puCTaHHS TPUOYTKY MiAIPUEMCTBA Ta OI[iHKA PU3HKIB Y
MPURHATTI YIIPABIIHCHKUX PIllICHB.

EdextuBHicTh cucremMu npoBeleHHs aHawi3y (iHaH-
COBOI'0 CTaHy MOJKJIMBA JIMIIIC 32 HASBHOCTI BIJIIOBITHOTO
3abe3neuenHs. [1ix HUM MOTPIOHO PO3YMITH Taky pe-
cypcHy 0a3y, sika Oy/Je JOCTaTHROKO IS pealtizarlii MeTH
NPOBEJICHHS aHaJli3y, a caMe 3/1iHCHIOEThCS 3aCTOCYBaHHS
iH(pOpMAaIIHHOT0, METOIMYHOT0, MaTepiaIbHOTO, TEXHIU-
HOTO Ta KaJpOBOT0 3a0e3NeUCHHS.

JocuTh BaXIIMBY POJIb Bimirpae came iHpopmamiiHe
3a0e3neueH s, apke BOHO IMOETHYE Pi3HI YIPaBIiHCHKI
€JIeMEHTH B 3araibHy cucrteMy. IHdopmariitHoro 6a3oro
IUII  PO3pPaxyHKY IIOKa3HUKIB (DIHAHCOBOI IisSUTBHOCTI
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MIITPUEMCTBA € MaHi pivHOI (iHAHCOBOI 3BIiTHOCTI: Oa-
JaHe, 3BIT Mpo (DiHAHCOBI pe3yNbTaTH, 3BIT PO PYX TPO-
IIOBUX KOIITIB, 3BIT MPO BIACHHUN KaIiTaj, JaHi CTaTHC-
TUYHOI 3BITHOCTI Ta IHIII ONEpaTHBHI JaHi MiATIPH-
€MCTBA.

HiarnoctyBanHs (iHAaHCOBOTO CTaHy 1 CTIHKOCTI
(YHKI[IOHYBaHHS MiJIPUEMCTBA BKJIOYae B cebe aBa oc-
HOBHUX €TalM: eKCIpec-IiarHOCTUKY i (pyHIaMEeHTaJIbHY
JIIarHOCTUKY 1 3A1HCHIOEThCS Ha BCIX CTAIisX IHUKIY KpY-
roo0iry Kamirairy, ToMy 110 (h)iHaHCOBI TPYIHOI MOKYTh
BUHHUKHYTH Ha Oyb-sIKiH 13 HUX.

[TpoBeneHHs excnpec-1iarHOCTUKK (DIHAHCOBOTO CTaHy
JIa€ MOKJIMBICTh BUSBUTH cIa0Ki CTOPOHU MiMIPUEMCTBA,
TOOTO BHSIBUTH ITOPYLICHHS, CIPHYMHEH] BIUINBOM 30B-
HIITHIX 1 BHYTPINIHIX 3arpo3, MoIepepkae Ipo MOsABY He-
TaTUBHUX TEHICHLIH y MiSMBHOCTI Cy0’€KTa TOCIOAA-
proBaHHsA. [0 mepeniky TOJOBHHX CIa0KHX CTOPiH, SIKi
MOXYTh OXapaKTepu3yBaTH paHHIA eTam QiHAHCOBOI
KPH3H, BITHOCSTB: 00CAT KPeOUTOPCHKOI 3a00proBaHOCTi
1 MPOCTPOUEHMX TO3UK, JAeOITOPChKOI 3a00proBaHOCTI,
o0csru 30MTKIB, 3MEHIIIEHHS BapTOCTI OCHOBHHX 3aC00iB
Ta iH.

Barome 3HaueHHs NiarHOCTHKM ()IHAHCOBOTO CTaHy
cy0’€eKTa TOCIIOJapIOBaHHS IMOJISIra€ B HOro NMpH3HAYEHHI
JUI BUKOHAHHS HU3KHU 3aBJaHb, JI€ BHIUTIMO OCHOBHI 3
HUX:

— BU3HAUCHHS CTaHy MisUTBHOCTI MiAPHEMCTBA;

— 3JIiCHeHHs] TIPOTHO3Y (DIHAHCOBOTO CTaHy MiJNPH-
€MCTBA;

— BHSBJICHHS (aKTOPiB, sIKI MOXYTh a00 BKE BILIH-
Hy/M Ha (iHAHCOBI HapaMeTpy TOCIOJAPIOIOYOr0 Cy-
0’€eKra;

— imeHTH(DIKAIIS MOKIUBUX MUIAXIB MOJIMIICHHS 200
pereHepaii crany (GyHKIIOHYBaHHS IiIIPUEMCTBA;

— 3BY)XeHHs iH(OpMaLiiiHOT HEBIAMOBIIHOCTI MiX
ocobaMu, SKi BiOBIMAIOTh 3a MPUUHATTA (PiHAHCOBHUX
PpIIIeHs, i 00°€KTOM yIIpaBIiHHS.

IIpoBeneHHs aHamizy (iHAHCOBOTO CTaHy IOTPiIOHO
31IHCHIOBATH BiIOBITHO O KOHTEKCTY HOTO MOTEHIIATY
i mojanemoro po3BUTKy. LleW miaxix mependadae pos-
[UISA] TANPHUEMCTRA K 3arajbHOT CKIaIHOI CHCTEMH, SKa
(GYHKIIOHYE Y JOCHTh HECTAOTLHOMY €KOHOMIYHOMY Ce-
PEIOBHIII.

3rigHo 3 ICHYIOUHMMH METOJIUKaMU aHalizy (hiHaHCO-
BOro CTaHy € 0a30Bi yMOBH ISl BU3HAUEHHS KPUTEPIrO
OLIIHKU CHCTeMHOCTi. TOMy Ul NpOBENCHHS! KOMILIEKC-
HOI OLIHKW MiATIPUEMCTBA TOTPIOHO 3aCTOCOBYBATH TIPHH-
[T CUCTEMHOCTI, SIKUI BKIIFOYA€ B3a€MO3B 3Ky BCIX (i-
HaHCOBMX IIOKa3HWKIB, IO BPaxOBY€ 3aJIeKHI Taily3eBi
IHAWKATOPH.

s mintpuMkn eQeKTHBHOI TOCHONApChKOi HisUThb-
HOCTI B Cy4aCHHX yYMOBaxX PO3BHUTKY JUIS MiINPHEMCTBA
Ba)XJIMBO BMITH HE TUIBKH IIPOBOJHUTH OLIHKY ITOTOYHOTO
(hiHaHCOBO-€KOHOMIYHOTO CTaHy, ajie Iie 1 3/1iHCHIOBaTH
NPOTHO3 MaiOYyTHIX 3MiH 3 ypaxyBaHHSIM BIUIMBY BCiX
(haxTOpiB 30BHIIIHKOTO 1 BHYTPIIIHHOTO CEPEIOBHIIIA.

["omoBHMM 3aBJIaHHSAM NPOTHO3YBaHHS Ha 3aBEpIIaib-
HUX eTanax (piHaHCOBOTO aHANIi3y MOXKHA BBA)XKaTH 3HHU-
JKCHHS Ti€l HMOBIpHOT HEBU3HAUCHOCTI, sIKa TOB’s3aHa 3
MIPUHHATTSIM €KOHOMIYHO BKJIMBHX YIPaBIIHCEKHX Pi-
[IeHb, OpiEHTOBaHWX Ha MaitOyTHe. [lig wac Takoro mia-
xofy (hiHaHCOBa AIarHOCTHKA MO)KE€ BUKOPUCTOBYBATHCS
JUIsl OOTPYHTYBaHHSI IK KOPOTKOCTPOKOBHX, TaK i JIOBro-

CTPOKOBHX VIPABIIHCBKHAX pIlIeHb, SK 3aci0 OIIHKU
SIKOCTI YIIPaBIiHHS, SIK METOJ IIPOTHO3YBAaHHI MalOyTHIX
(hiHAaHCOBUX PE3yNBTATIB TOIIO.

Po3rnsnatoun cucremy (akTopiB BIUIMBY Ha (iHaH-
COBHH CTaH MIiANPHEMCTBA, MOXKHA CKa3aTd, IO Hai-
Oimpmry yBary y mporeci Horo ympaBiiHHSA HEOOXiTHO
3BepTaTH Ha (JaKTOpU BHYTPINIHBOTO BIUIUBY, aJKE came
UMH €JIeMEHTaMH Cy0’€KT rOoCHOAApIOBaHHS MOXKE YII-
paBnstu. He normyckaTy HakONWYEHHS Ha IMANPUEMCTBI
BEJIMKOI KIJIbKOCTI TOBapHO-MaTepiaibHUX LIHHOCTEH 1
3amaciB, SKi He NPHHOCATH NPUOYTKY, a MPHU3BOASATH 10
BUTpaT (TpUBajie 30epiraHHs MOKE NPH3BECTH IO TICY-
BaHHS ITPOIYKIii, a TAKOXK JI0 JOAATKOBUX BUTpAT (hiHaH-
COBHX 1 JIFOJCHKUX pecypciB Ha ii yrpuMaHHsS i oOciy-
TOBYBaHHS).

BusiBiieHHs1 He3a10BIJIBHOTO (hiHAHCOBOTO CTaHy ITij-
MPUEMCTBA TIOKa3y€e HETaTHBHY TEHJACHIII0 B HOro po3-
BUTKY. Yce IIe CBITUUTH NMPO HECBOEYACHICTH 3aCTOCYBa-
HHS aHTUKPU30BHX 3aXOJiB, 1[0 B MOAAIBIIOMY MPHU3BO-
JIUTh 10 BTPATH IIATOCIIPOMOXKHOCTI U caMoOl KHUTTeE-
JISUTBHOCTI miAnpueMcTBa. ToMy €eKTUBHICTh PO3BUTKY
MATPUEMCTBA 3aJISKUTh BiJl CBOEYACHOI 1arHOCTHKH
BUHHUKHEHHSI KPU30BUX SIBHIII 1 3aXO0JIiB IOJIO ITOIOJIaHHS
Takux mpoOieM. ToMmy i 3a0e3medYeHHs CTaOiTBHOTO
PO3BHUTKY MiANPUEMCTBA BAXKIMBUM € BHSABICHHS KpH-
30BUX SIBHIIl HA PAaHHIX CTAIisIX X BUHUKHEHHS Ta BIIPO-
BaJ/DKEHHS BIAMOBIAHOI aHTHKpH30BOi mporpamu. Cuc-
TeéMa JiarHOCTUKH BUSABJICHHS MPOOJIEM OXOIUTIOE y coOi
BH3HAYCHHS 00’€KTa CIOCTEPEKEHHS, CTBOPEHHS iH(pOp-
ManiiHo1 06a3u i po3paxyHOK Koe(ilieHTIB, IO XapaKTe-
PU3YIOTh Yy AWHAMII BIUIMB HETaTHBHHUX (haKTOpIB Ha
JUSUTBHICTD MiIPUEMCTBA.

Ha cydyacHOMy HecTaOiIbHOMY PO3BUTKY E€KOHOMIKH
JOCUTh BaXJIMBAa 3arpo3a BTPATH IUIATOCIIPOMOXKHOCTI
nianpuemctBa. 11lo Moxke MOsSCHIOBATHCS 3MIHOIO TEMITY
1HGIIALIT, 3aKOHOJaBYNMH 3MiHAMH, TIiIBUIIICHHSM IIiH Ha
Matepianm i oOmamnHanHsA. be3 BIpoBamKeHHS cBOedac-
HUX aHTUKPU30BHX 3aXOJiB LI TIPU3BeE 10 OaHKPYTCTBA
mignpuemctBa. [ 3abe3neueHHs e(eKTUBHOTO YIIPaB-
JIHHA Ta TOJINIIEHHS ()IHAHCOBOTO CTaHY Ha KOXXHOMY
HiANPUEMCTBI HEOOXiJHI po3poOka 1 3abe3neueHHs pe-
ayizanii OCHOBHUX HaIpsMIB yJIOCKOHAJIEHHs (iHaHCO-
Boro crany. Lli nuisixu moBuHHI OyTH aqanTOBaHUMH IO
ocobymBocTeld 1 mined (yHKUIOHYBaHHS, CTaHy (QiHaH-
COBO-TOCIIOIAPCHKOT  ISUTBHOCTI Cy0’€KTa TOCHOAapIO-
BaHHs, acrekTaM (DyHKLIOHYBaHHs LOTO MiANPUEMCTBA
Ha PUHKY, IO IUIeH i TOMITHKH 31 30yTy MpOIyKIIii, 0cO0-
JMBOCTEH 1 SKOCTI MEHEIPKMEHTY, 3aBJaHHIM HOTO CTpa-
Terii po3BHUTKY 1 (PiHAHCOBOT MEHTAFHOCTI BIIACHHKIB.

BUCHOBKH

[TincymoBytoun BHIIEBHKIIaCHE, MOKHA 3pOOUTH BHUC-
HOBOK, IIJ0 OCHOBHA METa JIiarHOCTHKH (hiHAHCOBOTO CTaHY
HiANPUEMCTBA, 1[I€ OIepaTUBHE NPUHHATTS YNpPaBIiH-
CBKHX pillIeHb i3 METOI0 YHUKHEHHsI (JiHAaHCOBOT KPH3H Ha
MIANPUEMCTBI, NIBUAKOTO pearyBaHHS Ha 3MiHHM 30BHIII-
HBOTO 1 BHYTPIIIHBOTO CEPEIOBHINA, 3ICHEHHS 3aX0iB
CHIPsIMOBAaHMX Ha BiJHOBIICHHS 1 3POCTaHHS IUIATOCIIPO-
MOXHOCTI MIAIIPUEMCTBA, WOro NpHOYTKOBOCTI 3a Ha-
JISKHOTO PiBHA JIKBIIHOCTI Ta (piHAHCOBOT CTIHKOCTI.
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