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Jana cmamms posensioac Qinancoeo-20cno0apcebKy OisbHiCIb asiayitinoeo nionpuemcemea Ha npuxiadi Jlepocaghoeo agiayiinozo
nionpuemcmea « Vkpainay, 30iicneno HeoOXiOHi po3paxyHKu, wo Xxapakmepusyloms @inancoguii cman nionpuemcmea. Pieens eghex-
TMUBHOCMI DIHAHCOB0-20CNO0APCHKOT OIANLHOCII NIONPUEMCTNEA XAPAKMEPUZYEMBCA Pi6HEM 1020 aumpam, 00X00i8, pe3yibmamis
ma ¢inancosoeo cmany. Takodwc y dawili cmammi 3anponoOHOBAHI OCHOBHI peKoMeHOayii 0 O0OCMAMHb020 Pi6Hs (QIHAHCOB0T CMili-
KOoCcmi niIONpUEMCMEa ma wiasxu Oisi NOANUIEHHS, 1020 (DIHAHCO8020 CMAHY.

* % %

Hannas cmambvs paccmampusaem QUHAHCOB0-XO3AUCMBEHHYIO 0eSMENbHOCb ABUAYUOHHO20 npednpusmus na npumepe I ocy-
0apCmeeHHO20 aBUAYUOHHO20 NPEONpUAMUS « YKpauHay, ocyujecmenenvi Heobxo0umbie paciemsl, Komopule Xapakmepuzyom @u-
HaHcosoe cocmosinue npeonpusmus. Yposeno s@ghekmuenocmu GUHAHCO80-XO3AUCBEHHOU OesMENbHOCIU NPEONPUAMUA XAPaK-
mepusyemcs ypogHeM €20 pacxo00s, 00X0008, pe3yabmamos u QuHancogozco cocmosnus. Takoce, 8 OaHHOU cmamyve npeosiodtceHbl
OCHOBHble peKOMeHOayuu Oasi 00CMAMOYHO20 YPOBH (DUHAHCOBOU YCMOUUUBOCTU NPEONpUsmus U nymu O1s VIYYUEHUs e20
@DuUHAHC08020 COCMOAHUA.

* % %

Introduction. In the current conditions of economic development, characterized by financial risks, rapid change in the market of
goods, works, services - assessment of the financial and economic conditions of the enterprise are guaranteed to exist in the relevant
market, creating positive reputation and the possibility of earning income from their work. The financial condition of the company is
influenced by resources, relationships with employees, solvency of the company, the quality of services and payments to the
contractors. For maximum profit, the company seeks to take a leading position in the market. For this purpose financial analysis of
the enterprise is being carried out.

The purpose of the paper is to analyze the financial and economic activities of the State Aviation Enterprise "Ukraine" for the
period from 2016 to 2018 and to propose ways of improvement.

Results. Financial status is an important component of the enterprise's activities in the external environment. It characterizes the
potential of the company, the ability to compete well, so the disclosure of information to external and internal consumers is
important for increasing the customer base as well as suppliers and contractors. Through the financial analysis, we can find out the
state of the property of the company, the need for additional sources, the ability to raise capital, predict the future results of
operations, to rationalize the usage of borrowed funds, the degree of risks associated with business activity. Also, an important factor
is the financial status of the enterprise, which arises in the course of economic activity. To do this, analyze the financial stability,
solvency, liquidity of the company, so you can really assess the strengths and weaknesses of the company, to develop strategies for
the future.

Conclusion. Having analyzed the activity of Ukraine aviation enterprise, we can draw a not very positive conclusions. This is
due to the fact that every year receivables are increasing, and the gross profit, cash is decreasing. So, there is something for the
company to work on, there are also positive points, for example - operating income is increasing, the assets of the company are
increasing every year. The company needs to find new ways to increase its profits and reduce costs because one of the main goals of
each company is to increase profits and minimize costs.

The company operates only on charter flights, if it were to launch scheduled flights, it would greatly affect its revenue. Airlines
need to attract new customers to increase air travel, perhaps change their marketing strategy and launch commercials so that more
customers are aware of their business.

Knrwwuosi cnosa: pinancosa JistbHicme nionpueMcmed, ananis QiHaHCco8020 CMawy, OisIbHICMb A8IAYIH020 NIONPUEMCMEA,
ananis
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BCTVII pakTepusyeThes: piHAHCOBUMH PU3UKAMHM, HIBUAKOIO 3Mi-
HOIO PMHKY TOBapiB, poOiT, OCIYT — OLiHKA (hiHAHCOBOTO
Ta €KOHOMIYHOTO CTaHy HiANPHEMCTBA € TapPaHTIE0 HOTO
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iCHyBaHHs], Ha BIAMOBIZHOMY PHWHKY, CTBOPEHHS II03U-
TUBHOI pemyTarii Ta MO>KIIMBOCTI OTPHUMAHHS JOXOAY Bif
cBoei mpamni. Ha ¢dinaHcoBuil cTaH KOMNaHii BIUTUBAIOTH
pecypcH, B3a€EMOBITHOCHHH 3 POOITHUKAMH, IUIATOCIIPO-
MOJKHICTh KOMIIaHii, TAKOK Ba)KJIMBHMM € SIKICHE HaJaHHs
MOCIYT, PO3paxyHKH 3 KOHTpareHTaMmu. /s oTpuMaHHS
MaKCUMAJILHOTO MPUOYTKY MiIPHEMCTBO IIParHe 3aiHsITH
JMAMpYroYl MO3MIIT HA PHHKY caMe JUisi LbOTO IPOBO-
IUThCSL (PiHAHCOBMH aHasi3 MigPHUEMCTBA. AHANI3YI0YH
CBOIO JIISUTBHICTh Y MUHYJIMX POKaX IIIPHEMCTBO MOXE
3poOHTH BUCHOBKM Ha MaOyTHE Ta 3HANTH IUIAXH iX BH-
pimeHHss. MeToro aHaii3y € JOCTIJDKEHHS 30BHIIIHBOTO
Ta BHYTPIOITHBOTO CTaHY HiANPHEMCTBA, SPEKTHBHOCTI
BUKOPUCTaHHS (piHAHCOBHX pecypciB, BU3HAYCHHS 3arpo3
0aHKpPOTCTBAa Ta 3HAXOIKCHHS METOIIB JUIS 301TbIICHHS
mpudyTKY.

@DiHaHCOBIA aHANI3 € BaXIMBUM U PO3BUTKY KOX-
HOTO HiANIPHEMCTBA, 06araTto BITYM3HAHUX Ta 3apyODKHIX
BYCHHX IPUCBIUYIOTH CBOI pOOOTH 11l TeMi, cepe]| IKuX
JI.A. Jlaxtinosa [2], A.B. Kosanescsbka [3], }0.B. Kosry-
Henko [4], M., Kopo6os [5], B.M. Iomsosa [6], O.B. Onmiii-
Huk [7] O.0. Tepemenko [8] Ta in. Tema ¢inaHcOBUX pe-
3yJIBTATIB MiANPUEMCTBA € aKTyaJbHOI, TOMY JIOCIIJIKe-
HHSM 3aiiMaroThCs 6arato BYSHHX 1 JOCHThH IIUPOKE BHC-
BITJICHHS 3a3HAYCHUX IHTaHb Y HaBYAIbHIA (HaxoBiil Ji-
TepaTypi, aje MUTaHHSA OpraHi3allii aHali3y (iHaHCOBOI
JiSUTBHOCTI MIANPUEMCTB MOTPEOYIOThH MOJANBIINX JOCITi-
JDKEHB 3 OTVIAY Ha 1X aKTyaJbHICTH Ta Ha 3MIiHH B JIKe-
penax indopmarrii.

META poGotu — npoanaiizyBatu (piHaHCOBO-TOCHO-
JIapChKY HisIBbHICTH [lepskaBHOTO aBiallifHOTO MiAIPUEM-
cTBa «YKpaina» 3a nepiox 3 2016 p. mo 2018 p. ta 3ampo-
TIOHYBATH LUIIXH IOKPALICHHS.

METOJU AOCJIKEHHS

Merononoridnoro Ta iHpopManifHOI OCHOBOIO JIOC-
JDKEHHS € aHali3 HayKOBHX IIpallb, MaTepiajiiB mepio-
JMYHHUX BHJaHb Ta pecypciB Internet. Y npoBexeHHi roc-
JDKEHHS BUKOPUCTAHO METOAM aHAJI3y Ta CHHTE3Y, IMO-
PIBHSIHHS Ta y3arajbHEeHHS.

PE3YJIBTATH

DiHaHCOBHH CTaH € BAXKINBOIO CKJIALOBOO IS JisUIb-
HOCTI MiINPUEMCTBA y 30BHIIIHBOMY CcepemoBuIli. Bix
XapakTepu3ye IMOTEHIial KOMIMaHii, 3JaTHICT IO 310-
poOBOi KOHKYpEHIIii, TOMY OIpWIIOJHEHHs iH(popMmaril
JUIsl 30BHIIIHIX Ta BHYTPIIIHIX CIIOKUBAYIB € Ba)KIIMBHM,
IUIs1 301IBIIEHHST KITIEHTCHKOI 0a3Hu, a TaKOX IOCTayalb-
HUKIB Ta MiIPSAHUKIB. 3aBIsSKH (iHAaHCOBOMY aHaIizy MU
MOXEMO JI3HATUCS CTaH MaiHa MiINpUEMCTBA, TOTPEOy
y IOJaTKOBHX JUKEpEJax, 34aTHICTh 0 301IbIICHHS Karli-
Taly, CIPOTHO3YBAaTH MaHOyTHI pe3yibTaTH MisUTBHOCTI,
panioHaJbHICTh BUKOPUCTAHHS 3aJIy4eHHX KOIITIB, CTY-
MHB PHU3UKY, OB S3aHOTO 3 MiAMPHEMHHUIBKOIO [isTb-
HicTio. 715 po3paxyHKy IMOKa3HUKIB (hJiHAHCOBOTO aHAIIi-
3y HEOOXiTHO PO3TJISIHYTH JNaHi pidHOi (piHAHCOBOI 3BIT-
HOCTI mianpueMcTBa: bamanc, 3BiT mpo ¢iHaHCOBI pe3y-
JIBTATH, 3BIT PO PyX IPOIIOBUX KOWITIB, 3BIT IPO BJac-
HUH KamiTall, AaHi CTaTUCTHYHOI 3BITHOCTI. Takox, Bax-
JIMBUM YMHHHUKOM € MaifHOBHMH CTaH MiANPUEMCTBA, SKUH
BUHUKAE Y TIPOLIECI TOCTIOAAPCHKOI AisuibHOCTI. s 1boro
aHATI3YIOTh (PIHAHCOBY CTIMKICTh, IJIATOCHPOMOKHICTb,
JIKBITHICTH MiAMPUEMCTBA J€ MOXKHA PEANBHO OI[IHUTH
CHUITBHI 1 c1a0Ki CTOPOHU I IIPUEMCTBA, PO3POOUTH CTpa-
Teril pO3BUTKY Ha MEPCIICKTUBHE MAHOYTHE.

[Io6 36arHyTH HACKUIBKK e(QeKTHBHO mparroe Jlep-
JKaBHE aBiamiiiHe MiANPHEMCTBO «YKpaiHay MIpoBEAEeMO
aHaui3 oro (inancoBoro crany 3a 2016-2018 pp. (tabm. 1).

Tabmaums 1

AHaJ1i3 TMHAMIKH Ta CTPYKTYPH akTHBIiB Jlep:kaBHOr0 aBianiiiHoro miznpuemcrea «Ykpaina» 3a 2016-2018 pp.

[Toxaznuku 2016 2017 2018 Bigxuienns 2017 / 2016 pp. Bigxunenns 2018 /2017 pp.
(Tuc. (Tuc. (tuc. AGCooTHE Binnocue AbcommoTHE Binnocue
TpH.) TpH.) IpH.) BIIXWJICHHS, | BiAXWICHHS, % BIAXHJICHHS, BiIXWIICHHS, %

THUC. TPH. THUC. TPH.

AKTHBH MiANPHEMCTBA 564 189 577 452 591428 + 13263 +2.735 +13 976 +2.42

Heob6opoTHi akTHBH 524282 | 531117 549997 + 6 835 + 1,30 + 18 880 3,55

OO00pOTHI aKTUBU 39907 46 335 50451 +7028 +16,11 +4 096 + 8,84

HAebiropehia 13 50 820 +37 +284,62 +770 +64

3a00proBaHicTh

I'pomoBi KOIITH 5680 2792 2434 -2888 -50,85 -358 -12,83

[H11i 060POTHI AKTHBHI 11667 11667 11675 - - +8 +0,06

Buxoasgun 3 tabn. 1, MoxxHa 3poOHUTH HACTYIIHI BHC-
HOBKH: BapTiCTh aKTUBIB MiANPHEMCTBA «YKpaiHa» 3011b-
HIYIOTBCSI KOXKHOTO poKy: y 2017 p. Ha 13 263 rpH., a B
2018 p. Ha 13 976 rpH. 30iIbLICHHS aKTUBIB € JIOKa30M
PO3BHTKY MOTEHIIAY MiAIPUEMCTBA, 3aKyIIiBICIO OCHOB-
HUX 3aco0iB (00JagHAHHS, MallWH, iHBEHTapHY, TpaHC-
mopty). [Ipupict HEOOOPOTHUX AKTHUBIB MOXKE OYyTH TO-
B’s3aHUI 3 KYMIBJICIO OCHOBHUX 3aco0iB. PiBeHB po3-
BHUTKY MIiATIPHEMCTBA MOXKHA J0Ope MPOCIiAKYBaTH 3aB-
JSKW OHOBJICHHIO 3acTapiioro obiamHaHHA Ha HoBe. He-
o0opoTHi akTuBH 3pociu 3a 2017 p. Ha 6 835 TuC. TpH., a
3a 2018 p. Ha 18 880 Tuc. rpu. JlebiTropcrka 3aboprosa-
HICTh MiJIPHEMCTBA 3pOCTA€ 3 KOXXKHUM DPOKOM, TaK y
2017 p. va 37 tuc. rpH., a B 2018 p. Ha 770 THC. TPH., Ha
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JaHMH MOMEHT MO>KHA 3pOOHMTH BHCHOBOK, IO OOp)KHH-
KiB Ha Y IJIPUEMCTBA 3 KO)KHUM POKOM CTa€ Bce OlbLIIe.

06 xpaie modaunTH KapTUHY (IHAHCOBOTO CTaHy,
HEOOXIJJTHO TPOBECTH JIOCIIIDKEHHS JDKEpes MipUEMCTBA
(tabn. 2). Buxonsum 3 Tabia. 2, Mu 6a4nMo, 110 BaJIOBUH
MPUOYTOK TiIIPHUEMCTBA 3 KOXKHUM POKOM 3MEHIITY€ThCS,
a OTXe, MJANPUEMCTBO HE Ma€ PO3BHUTKY 1 HA LIE MOXKYTh
BIUTMBATH Pi3HI YMHHUKH, TaKi SK 3MCHIICHHA HaJaHHI
TIOCITYT, He3aTyYeHHs HOBHX IOKYIIIB, 30LIbIICHHAS COOi-
BapTOCTi MOCHYT.

IHmuit mpubyTok mignmpuemctBa 3poctae y 2017 p. Ha
73 917 tuc. rpH., a B 2018 p. Ha 23 218 THC. TpH. — 1IE
MOXe OyTH IOB’S3aHO 3 OTPUMAaHHSM JUBiAEHIIB abo
OTPUMAHHS TOXOy BiJl TOUYIPHIX MiAIPHEMCTB.
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Tabmums 2

AHaJi3 IMHAMIKH Ta CTPYKTYPH AKepeJl yTBopeHHs [lep:kaBHoro apianiiiHoro mianpmemcrBa «Ykpaina» 3a

2016-2018 pp.

2016 2017 2018 Bigxunenns 2017 /2016 pp. Binxunenus 2018 /2017 pp.
TMokasHuxu (THc. (THc. (THC. A6comome . Bignocue Aﬁcomorne _ Bignocue
TpH.) TpH.) TpH.) BiIXUJICHHS, BIAXWIIECHHS, % BIIXUJICHHS, BIIXHMIICHHS, %o
THC. TPH. THC. TPH.
Bauioswii ipuOyToK 1936 935 147 - 1001 -51,7 -788 -84,28
i onepauiiiunit | -y 59048 | 537 965 | 256183 +73917 46,47 23218 +9,97
npudyTOK
YucTrii 1oXin Big
peaizarii 36184 37220 35298 + 1036 2,86 - 1922 -5,16
HaJaHUX MOCIYT
Co6iBapTicTb
peaiizoBaHOi 34248 36285 35151 +2037 +5,95 -1134 -3,13
HPOIYKIIT
et disarcostdi | 66 38 4135 -67,16 -28 42,42
pe3ysbTaT
DOHIOMICTKICTD 14,20 21,12 13,57 6,92 48,73 -7,55 35,75
donoBinaua 0,070 0,047 0,074 -0,023 -32,86 0,027 57,45
CoGiBapTicts peanizoBanoi npoaykiii y 2017 p. 3pocna 2. Jlaxminosa JI.A. Dinancosuti auaniz - cy6’exmie

Ha 2037 THC. TPH. IIe MOXe BiIOyTHCS depe3 30UIbIIeHHS
BaprocTi nanusa, aine y 2018 p. cobGiBapTicTh 3HM3MIIACH
Ha -1134 THc. TpH. MOXKIIMBO Yepe3 BIPOBAKEHHS HOBOI
TEXHIKM a00 BUKOPHUCTAHHS HOBHX BUIB CHPOBHHH, Ma-
TepialiB, eHEProHOCIiB.

DOHIOMICTKICTh MOKa3y€ BEIMYMHY BapTOCTI OCHOB-
HUX (QOHMIB, 10 NMpUNAJae HA OJAWHMIIO MTOCIYTH, BUILY-
mieHoi kommasiero. Y 2017 p. BoHa 3pocia Ha 6,92 Tuc. rpH.,
ane y 2018 p. 3Hm3minacs Ha 7,55 tuc. rpH. Y 2017 p. Bin-
Oynocs 3HWKeHHS (HOHIOBiNAAUi, alle BOHA HE 3aBXKIU
BiztoOpaxkae piBeHb rOCMOAAPCHKOI iSTTBHOCTI MiIITPHEM-
CTBa W e(EeKTUBHOCTI BHKOPHCTAHHS OCHOBHHUX (DOH/IIB
11e Moke OyTH depe3 BBEICHHS B Jil0 HOBUX CKIIAMIB, SIKi
HE MPUHMAIOTh Y4acTh B HaJIlaHHI MOCIYT JJAHOTO MiAIPHU-
eMcTBa, a B 2018 p. onnosiiaya 30ibImnacs Ha 57,45 %.

BUCHOBKHU

[IpoanamizyBaBmK isUTBHICTH aBiallifHOTO ITiIPH-
€MCTBa «YKpaiHa» MOXKEMO 3pOOHTH HE JyKe IMO3UTHBHI
BUCHOBKH. lle MOSICHIOETBCS THM, IO 3 KOXXKHUM POKOM
nebiTopchka 3a00proBaHIiCTh 3pOCTA€E, a BAIOBUH MPHOY-
TOK, TPOIIOBI KOIITH HABITAKH 3MCHITYIOThCSA. OTXKe, M-
NPUEMCTBY € HAJl YMM IPAaIfOBAaTH, TAKOXK € MO3UTHBHI
MOMEHTH, HAIpUKIaJ, ONepariifHnii mpubyToK 3pocTae,
aKTUBH HiATPHEMCTBA 30UTBIIYIOTHCS 3 KOXXHHM POKOM.
[MiampremMcTBY HEOOXIIHO 3HAXOMUTH HOBI UISAXU 3011Ib-
LIEHHs] CBOTO MpPUOYTKY Ta 3MEHIICHHS CcOo0iBapTOCTi,
TOMY MIO OJIHA 3 T'OJIOBHMX LIl KOXKHOI KOMIIaHii 1e
301IbIIeHHS TPUOYTKY Ta MiHIMi3allil BUTpaT.

KommaHist mpaiffoe BUKITIOYHO HA YapTepHHUX pelicax,
sIKOM BOHA 3aIlyCKaTH PETYISPHI peiicH 1ie ayke O BIUIH-
HYJIO Ha 11 ToXiA. ABIaIrliifHOMY HiATIPHEMCTBY HEOOXITHO
3aly4aTH HOBUX KJI€HTIB, MI00 30UTBIIMTH KUTBKICThH aBia-
LIfHUX TIepeBe3eHb, MOXKIIMBO BapTO 3MiHUTH MapKEeTHH-
TOBY CTpATETi0 Ta 3allyCTUTH PEKJIaMy CBOTO MiAPHEM-
CTBa, MO0 OiNbIa KiJIBKICTH CIIOKHWBAYiB JIi3HANACH MIPO
iCHYBaHHS KOMITaHii.
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