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CTPATETIi YIIPABJIIHHSA AKTUBAMU HEJIEP)KABHUX ITEHCIMHUX ®OH/IIB

YV cmammi pozensmymo cyuacui nioxoou YnpasuiHHs aKmMueamu HeOepICAGHUX NEeHCIUHUX (QOHOI8 3a0Ns epeKmueHo20
@dynryionyeanns nenciinozo 3abesneyennss y 00820CMPOKOGIU NEPCneKmuesi, sKi GKI0Yaloms cmpameii 3anedcHo Gi0: GiKy
6Kkna0HUKie, munié ¢honoie (defined benefits, defined contributions); munié noeedinku @onoy (KoHcepeamueHa, NOMIPKOBAHA
aepecusHa). Bcmanosneno, wo ynpagniHHsa akmueamu HeoepHcasHO20 NEHCIUH020 (POHOY NOBUHHO BKIIOYAMU Ougepcugirayin, wo
odacme 3MO02y CYMMEBO 3HUUMU PU3UK GK1aOeHHA. Bcmanoeneno, wo 0o oemepminanm ghopmyeanns cmpameziti YnpaeuinHs
aKmugamu HeOepICABHUX NEHCIHUX OHII8 Y 00820CMPOKOSI NEPCHEKMUBI 8IOHECEHO: CIMPYKMYPY 6KIAOHUKIE, NepioOUUHICMb
eHeckis 1 guniam,; poswupenns modcausocmeii IKT,; 3axucm npag yuacHuxie; pusuKoymeopiowdi YUHHUKU, CMAH 3AKOHOOABYUX
oOMediceb, NOOAMKOGL Nilbeu; MONCIUGICING CMBOPEHHs. CReyupiuHux QIHAHCOBUX [HCMPYMeHmis, Opeanizayilo ma SKiCmb
IH6eCMUYILIHO20 Npoyecy, CMAax ma MmeHOeHYil hoHO08020, IHEECMUYILIHO20, BAIOMHO20 PUHKIG, 4 MAKOIC PUHKY HEPYXOMOCHIL.

Kniouosi cnosa: cmpamezii, ynpaguinns axmueamu, He0epiIcasHull NeHCIiHULL hoHO, 00820CMPOK08A NEPCREKMUBA

BCTYII

VY cyyacHuMX yMOBaxX B YKpaiHi Miji BIUTABOM BBEACHHSI
BOEHHOT'O CTaHy, €KOHOMIYHOI jiecTaliimizartii, BTpaTtd JOBipH
10 QiHAHCOBHX IHCTHUTYTIB, OCOOJIIBOI aKTYaJ IbHOCTI Habupae
mpoOJieMa TIeHCIHHOTO 3a0e3neueHHs HaceeHHs1. HuHi cyT-
TEBO 3MEHIIWINCS YUCEIBHICTh IPALFOI0YOT0 HACEIEHHS, a
OTXe, i 00csATH BigpaxyBaHb y NeHCiHI ¢pouau. Taky cu-
TyaIlfo OB S3aHO 3 TAKMMH (PaKTOpPaMH, SK: OKyTaIlis gac-
THHHU TEPUTOPIi, MPOBeIeHH MOOLIi3aLii BilickkoB0-3000-
B’s13aHUX OCI0, eMirparlisi YaCTHHHU TPAIe3IaTHOIO HACEJICHHS,
CTapiHHS HaceJEHHs, JEMONyJIis Ta iHII COoLiabHO-Ie-
Morpadiuni npobiremu. 3apa3 K HIKOJIM ITOCTa€ MUATAHHSI
e(eKTHBHOTO (YHKLIOHYBaHHS HEAEPKaBHHUX IEHCIHHMX
¢doHniB, sKi € (iHAHCOBUMH I cOLIaIbHUMHU CyO’ €KTaMu
HAIlIOHAIBHOI eKOHOMIKH. B ymoBax medinuTy kanpiB Ta
BHCOKOI IX TUIMHHOCTI caMe Hellep)KaBHE IIeHCiliHe 3a0e3-
TIEYCHHSI € BU3HAYAJIHHOIO CKJIAIOBOI0 MOTHBAIl CHiBpO-
OitHukiB. Ha piBHI €KOHOMIYHO-PO3BHHYTHX KpaiH CBITY
YCHIIIHO Peai3yoThCsl COLIaIbHI MPOrpamMu HEAEPIKaBHOTO
JIOBFOCTPOKOBOT'O TeHCiiHOTr0 3a0e3neueHHs. KpiM Toro, y
0arathox Kpainax (3o0kpema €C) mie mpaBuiio 000B’ I3KOBOT
y4acTi y neHciiHomy (oHii 3a BUOOpOM IpoMajIsTHUHA, 1110
MIBUIIY€E TOMUT HA MOCIYTH HEICPKABHUX MCHCIHHMX
YCTaHOB.

[MuraHHsMH Henep>KaBHOTO TEHCIHHOTO 3abe3nedeHHs
npucesiueHo npaui B. Kpukis, JI. Anekceenko, M. Jleo-
HoBa, . IIpuiimaka, M. I'anontoka, A. ®@enopenka, B. ®e-
muHoi, B. Mimenka, C. Yepkacosoi, C. bparina, H. IIpuka-
310K, C. Onmmko, H. Tkauenko, O. I1la6anosa, H. Kosa-
npoBoi, M. 3mienko, FO. Kosanenko, B. ®enocosa Ta iH.
BITYM3HAHHUX HAYKOBLIB.

VY cy4acHOMy CBITi OCHOBHUM TPEHJIOM PO3BHUTKY COLIi-
ILHOTO 3a0€3ICUeHHs € MepeXif] BiJl COMiAapHOT 0 HAaKO-
NUYyBaJbHOI HelepkaBHOI TeHciiiHoi cucremu. OTxe,
BHHHKAE rocTpa noTpeda y po3poOsIeHH] CTpaTeriil yrpaBIiHH
AKTHBAMH HEJIepXKAaBHUX MEHCIMHUX (OHIIB 3 ypaxXyBaHHIM
HOBITHIX MOJIMBOCTEH iH(OpPMAIiIHO-KOMYHIKaIIHAX TeX-
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HOJIOTI Ta HeoOXifHOCTI ajanrauii OO TYpOYJIEHTHOTO
OTOYYIOYOT0 CEPEIOBHIIA, IO MiBUIIUThH 3aI[iKaBJICHICTH
B y4acTi i CTaOUIbHICTh NEHCIHHUX BHUILIAT.

META crarti — BU3Ha4YeHHs CTpaTETidHUX HANpPsMIB
VIpaBIiHHSA aKTHBAMH HEACPKAaBHUX MEHCIHHUX (DOHMIIB
3a7y1s1 ePeKTUBHOTO (DYHKIIIOHYBaHHsI IIEHCIHHOTO 3a0e3e-
YeHHS y IOBIOCTPOKOBIi IIePCIIEKTHBI.

METOM JOCJILIKEHHS

MeTo10510TiUHy OCHOBY JOCTIDKEHHS CKIIAJAITh Me-
TOIM HAYKOBOTO IIi3HAHHSI: METOMH IHAYKIIi, ICTYyKIIii,
CHHTE3Y, a TAKO)K KOHTEHT-aHaJi3.

PE3YJIbTATH

B. ®emuna [1] nponoHye po3risaaTyé pi3HI MepCOHATBHI
CTpaTerii yrpaBIliHHS aKTHBaMM HeJep>KaBHUX IEHCIHHMX
(hoHIB 3aJI€KHO Bill BiKy BKIQIHUKIB. TaK, s 0Ci0, B IKHX
Tiepiox 3MiMCHEHHS MEHCIHHNX 3a0IIaKeHb € OUIBIINM 3a
15 pokiB, BOHA PEKOMEHIy€E arpecHBHY iHBECTHIIIHHY CTpa-
TETr0; TS 0Ci0, B SIKMX Iepioj] 3AIHCHEHHS TICHCIHUX 3a0-
mamkeHb 10-15 pokiB — moMipkoBaHy; At OCi0, B SKUX
Mepioj] HAKOITHYCHb CTAHOBUTDH MEHIIIE 5-8 pOKiB — KOHCEp-
BaTuBHY. Takuii miaxXix Aae 3MOry BpaxyBaTH OCOOUCTI BIIO-
J0OaHHs Y4aCHUKIB NEHCIHHOTO QoHIy. 30KpeMa, akTHBHA
CTpareris nependavae pU3UKOBaHI BKJIAJCHHS B HEIOOIII-
HEHI PUHKOM aKTHBH 31 3HAYHHM IOTEHIIIaJIOM 3pOCTaHHS,
a TaKoXX 3MiHy 00’€KTiB iHBecTyBaHH. [TacuBHMIA miaxin 3ac-
HOBaHO Ha AuBepcudikarii iHBecTHIiitHOrO opTdess, mo
He TiependavdaeThes mepeopMoByBaTH TpuBainii gac [1].

YV BUBUYCHHI MMTaHHS YIpaBIiHHA akTiBamu B. Oemnna
po3minse i nmeBHi neHcikHi cxemu [1]:

— defined benefits ado DB (BcTaHOB/ICHI MICHCIIHI BHII-
JaTH), KOJW TEHCIHUIA (OHI rapaHTye TMEBHUI PO3MIp
MCHCIHUX BUIUIAT 3aJICXKHO, HANPUKIIAM, BiJ PiBHSA 3apo-
6itHoi mmatu (Amonis, Hinepnanmu, Benvka bpuranis);

— defined contributions abo DC (Bu3HaveHi neHciiHi
BHECKH), KOJIM TApaHTYIOThCSI BCTAHOBJIEHI B JOTOBOPI PO3-
MIpH Ta TMEpiOUYHICT CIUIATH BHECKIB 3aJIe)KHO BiJ| MPH-
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OyTroBOCTI BKIaneHb (ABctpaiis, CIIA).

Bona Haromomrye, mo A UX TUIMIB (OH/IB TOBUHHO
OyTH PO3pOOJICHO BIATIOBIIHI IHBECTHLIHI cTparteril. 30kpema,
iHBectHniitHa crpaterisi DC-gonxy BiamoBimatume iHTe-
pecam y4JacHHKIB JO MOMEHTY BHIIaTH ab0o OTHOPa30BO1
CyMH, a0 peryJsipHHX LIOMICSYHUX IuiatexiB. BoaHouac
sk 1uist DB-(oHy iHBeCTHIIHHY CTpaTerito 0OMeXeHO He-
OOXIHICTIO 3IIMCHIOBATH BEIIMKY KUIBKICTh MEHCIHHMX
BUILIAT Ha TJIi KpH3H (hiHaHCOBOTO pHHKY [1].

[lle omHUM aKTyaJbHAM IUTAHHSIM YIPaBIiHHSA AKTH-
BaMH HEJICPKaBHOTO TCHCIHHOTO (OHAY € HEOOXiTHICTh
muBepcrdikalii akTHBiB, IO JaCTh 3MOTY CYTTEBO 3HI3UTH
BIUIMB HECUCTEMHHX (PiHAHCOBHX PH3HKIB Y 3MiHCHEHHI iH-
BecTHIiH. 30KpeMa, HAeThCS PO 1HBECTHII] Y IiHHI manepu
(akii, oOmirariii, AepuBaTHBH, BEKCeli), ACTO3UTH, BATIOTY,
a TaKoX HEPyXOMICTh i iH(ppacTpykTypy (siki HaOyBarOTh
niomyssipaocti). [lenciiiauit GpoHn Moxke OyTH 5K 3a0yIOBHHK
a0o 3xilicHIOBaTH inoTeuHe (iHaHcyBaHHs. B YkpaiHi Ha-
JMIMHAME 00'€KTaMH 1HBECTYBAaHHS BBAKAIOTHCS JICPIKaBHI
Ta MYHILMIIAJIBHI OOProBi LIiHHI MalepH, a TaKoX OaHKIBCHKI
JIETIO3UTH y HaJiiHUX OapKax.

Hocnigauku 1. Pymuk, B. Ky3emincekuit Ta B. Kocru-
JhOBa [2] HATOJOUIYIOTh Ha BHOOpPI CTOPOHHBOI KOMIMaHIT
JUIS YTIPAaBJIHHS aKTHBaMH, sika O oOmpana i po3pobisiia
IHBECTHIINHHY CTpAaTETiIo 3 ypaXyBaHHs 3aKOHOJABYHX BU-
Mor, aHanizyBaia 0 i oOupana aKkTUBH Uil IHBECTYBaHHS,
(dopmyBana 0 iHBECTHLIHHMI TOPTQENb Ta yrpaBisijia HAM,
omiHroBaia 6 e()eKTHBHICTh IHBECTUILIIHHOI CcTpaTerii.

3. Mayk [3] BusiBIIa TEHACHIIIFO 3HWKCHHS TPHOYTKO-
BOCTI IHBECTHLIHHMX NOPTQENiB BITYM3HIHUX MEHCIHHUX
¢onniB npotsirom 2015-2020 pp. Ls cutyanis noriprmiacs
Ha moyatky 2022 p. HakonudeHHs1 (oHIIB iHBECTYIOThCS
TIepeBaXXHO y JieprkaBHi [iHHI nanepn Ykpainu (47,4%) Ta
6aHKiBCBKI Aeno3utH (27,4%).

Ha aymxy 3. Mayk [3], Ha ¢popMyBaHHS CTPYKTYpH iH-
BECTHIIIHHOTO TOPTQes HeAepKaBHOTO MEHCIHHOTO (oHIY
HaKOUIbIIE BIUIMBAIOTH Taki (pakropw: BIK, AeMorpadidsi
XapaKTePUCTHKU BKJIAJHUKA, OOCAT Ta MIHIMAIbHHN PO3-
Mip MEHCIHHNX HAKOIMYEHb, HASBHICTH MPOIPaM COLIAIbHOTO
CTpaxyBaHHsI, PO3MIp I0XO/IB ToIo. BoHa koHcTarye, 1o
I001IIbIIIE TOPU30HT 1HBECTYBAHHSI, TUM MPUHHSTINBIILOI
€ BOJIATWIBHICT BapTOCTI MOPTQEITIO Ta CXIIBHICTH J0 OLTBII
PH3HKOBaHMX IHCTPYMEHTIB, 1110 BXOJISTH JI0 ¥oro ckiany [3].

Hocmigauku K. [Toboya ta M. Xonakiscebka [4] Bii3Ha-
YaloTh, 110 yNpaBJiHHA (HiIHAHCOBUMH pecypcaMu (30Kpema
aKTHBaMH) Helep)KaBHUX NCHCIHMX (OHIOIB TOBHHHO
3IIHCHIOBATHCS 32 JOTIOMOTOIO: IHCTPYMEHTIB PeryITIOBaHHS
(3aKOHM, HOPMATHBHO-TIPABOBI JIOKYMEHTH); CTHUMYITFOIOUMX
IHCTPYMEHTIB (TIOJATKOBI MiNBIY Ta 3HWXKH, 3BUILHEHHS
BiJI CILIATH MMOJATKIB, MOJIATKOBI KAHIKYJIH).

H. TkaveHko [5] Tako)k HaroyolIye Ha HasBHOCTI TPhOX
TUIIB 1HBECTHIIIMHUX CTPATETiil HEeIepKaBHUX MEHCIHHUX
(oHIIB: KOHCEepBaTHBHA (111 HaJIHHOCTI 1HBECTHUIIIN); 110-
MipKOBaHa (NOEJHAHHS MPUOYTKOBOCTI M HaAIMHOCTI); ar-
pecrBHa (Opi€eHTOBaHA Ha MaKCUMAJIbHY PHOYTKOBICTh BKJIa-
JeHb). Bona npononye moxin iHBecTHLiHHOTO mopTderns
TIEHCIHUX HAKONMYeHb Ha CKJIAIHUKH: CTpaTeriyHuii (iHcT-
pyMeHTH 3 (IKCOBAHOO TOXiTHICTIO, 30KpeMa, o0uirariii Ta
JIETIO3WUTH) Ta PU3UKOBY (3 PHHKOBOIO MOXigHICTIO). OTXeE,
JUTSL YCHIIITHOTO YIPaBJIiHHS 1HBECTHLIIIHIM MopTdeneM He-
00XITHO ONTUMI3yBaTH CIIiBBIJHOLICHHS HOro mnapamerpis
PH3HUKY Ta JOXIHOCTI.

H. Tkauenko [5] st BIOCKOHAJIEHHS YIIPABIIiHHS aKTH-
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BaMH HeJlep>KaBHUX NMEHCIMHMX ()OHMIB MPOIIOHYE PO3IIH-
PUTH HampsiIMU iX PO3MIMICHHS: B JEpKaBHI iHBECTHUINIHHI
(dhoHIM, WIHHI Mamepd MDKHAPOAHUX (HiHAHCOBHX OpIaHi-
3ariid, IHppacTpyKTypHi oOirariii, a TaKOX Il peaizarii
MPOEKTIB OY/AIBHUITBA JOCTYITHOTO XHUTIIa B Ykpaiui. J{is
THYYKOCTI moprdens i audepeHuianii Horo CKIaJHHUKIB
MPOTOHY€EThCST BCTAHOBUTH 3aKOHOJABYl OOMEXEHHS ISt
IHBECTUILIIHHKUX MOPTQENiB 3 pi3HUM piBHEM pu3uky. Jloc-
JJHULS TPOIOHYE 3HU3UTH YacTKy KOHCEPBATHBHHX (i-
HAHCOBUX AaKTWBIB (JEMO3UTIB, OoOiramiil) Ta 30UTBIIATH
6ip1r nprOyTKOBI (akuii, nepuBatuBy). Ha ii mymKy, BHOIp
CTparerii iHBeCTYBaHHsI KOIITIB TIOBUHEH 3/IiHCHIOBATHCS ydac-
HUKaMHU Ha TOOPOBUIHHUX 3acajax.

3araiom OUTBIIICT HAYKOBIIB ITEPCIIEKTHBHAM HATIPSIMOM
BIOCKOHAJICHHSI YIIPaBJIHHS aKTUBaMH HEIEPKABHHUX TICH-
ClifHMX ()OH/IB BBa)KAIOTh PETrYJIIOBAHHS 32 IMPUHIUIIOM
«PO3YMHOTO 1HBECTOPa», TOOTO PILICHHS PO PO3MOLT aK-
TUBIB TPHAMAETHCS 3aJIGKHO Bijl IHBECTUI[MHUX IUICH i
PUHKOBHX 0OMexeHb. CaMe 1iel mixij Ja€e 3MOTy ajanTy-
BaTUCA JI0 PUHKOBUX 3MiH M TypOYJIEHTHOCTI OTOYYIOYOTO
CepeioBUIIa Ta 30epirati Oe3neKy W HamiiHICTh MEHCIHHIX
HaKOIINYEHb.

Tak, cepen nerepMiHaHT (OPMYBAaHHS CTpaTeriii yir-
PaBIHHSA aKTHBAaMH HENEpXKaBHUX NEHCIHHMX (OHIIB y
JIOBTOCTPOKOBIH IIEPCIIEKTHBI HEOOXiTHO BUALIATH:

— CTPYKTYpY BKJIAJHUKIB-YYaCHHKIB, MEPIOAUIHICTD
BHECKIB 1 BUILIAT;

— PO3IIUPEHHS MOXIIMBOCTEW iH(OPMAIIIHHO-KOMYHI-
KaI[lHUX TEXHOJIOTIH;

— 3aXUCT MpaB YYacHHKIB HENEep)KaBHUX MEHCIHHUX
(hoHiB;

— PMBUKOYTBOPIOIOYI YMHHUKH Ta HEOOXIOHICTH Bpa-
XYBaHHS PU3HKY B IHBECTHLIIHHOMY MEHEIKMEHTI;

— CTaH 3aKOHOJABYMX OOMEXeHb (30KpeMa, Ha 00csT
KOIITIB, MO0 MOXe OyTH BHECEHO B akKIlil; OOMEXeHHs Y
(hopMi MiHIMATBEHOI YACTKH IHBECTYBAaHHS B JIepyKaBHi IiHHI
TIaTIepH; MOYKIIMBOCTI iIHO3€MHOTO 1HBECTYBaHHS);

— MOJJATKOBI IMJIBTH B OMOJJATKYBaHHI BHECKIB;

— MOXK/TUBICTH CTBOPEHHSI Crieli(ivHX (PiHAHCOBHX IHCT-
PYMEHTIB [UIsl IEHCIHKUX (DOHIIB;

— OpraHizafito Ta SKiCTb 3IHCHEHHS ICHCIHHIM (OHIOM
IHBECTHIIIHHOTO MPOIIECY, KA 3AJICKUTH BiJI: TOCBITY, XKHT-
TEBOTO LIUKITY, (DIHAHCOBOTO CTaHy, YaCTKH PHHKY;

— CTaH Ta TEHJCHI1 (OHAOBOTO, IHBECTHIIIITHOTO, Ba-
JIFOTHOTO PUHKIB, @ TAKOXK PHHKY HEPYXOMOCTI.

Ciig 3a3HA4YUTH, 10 YUM CTaOLIBHIIIE MOJITHKO-EKO-
HOMIYHA CUTYaIis y KpaiHi i BuIe il piBeHh eKOHOMITHOTO
PO3BUTKY, THM OUIbIIE TEHCIHHI (OHIN BiIHAIOTH Tepe-
Bary BHYTPIIIHIM IHBECTHIlsIM. BpaxoByBaTH BoIHOUAC
HEeoOXiTHO i1 3aKoHOAaBYI OOMEXEHHS Ha 3apyOiKHi iHBeC-
tumii. Kpim Toro, cTpareris ynpaBmiHHSI aKTHBaMH Helep-
JKaBHHX MEHCIHHUX (DOH/IIB MOBUHHA 3a0e31e4yBaTH OBHE
¥ mocTiiiHe 30epe)KeHH s TISHCIHHIX 3a011a/PKEeHb BKJIa/IHUKIB.

BUCHOBKH

HeneprkaBHe 1OBrocTpoKoBe HEHCIlHE 3a0e31eYeHHs €
HEBIJ'€MHOIO0 YaCTHHOIO COLaJIbHOTO 3a0e3NeUeHHs! €KO-
HOMIYHO-PO3BHHYTHX KpaiH CBITY, a 1X Cy0’€KTH — IOTYyX-
HUMHU IHCTHTYHiHNME iHBecTopamu. 1106 Taka cmcrema
e(eKTHBHO IparroBaja, HeoOXiTHO 3a0S3MEUNTH JIOBIPY BKIIAI-
HUKIB OUIIXOM €(EKTHBHOTO YIIPABIIiHHS aKTHBAMH HEJep-
KABHUX IIEHCIMHMX (OHIIB. BiTuM3HSAHA NpakTUKa IHX
yCTaHOB (BKJIQJICHHA B HU3bKOPW3UKOBI W HU3BKOJOXOMHI
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aKTHBH) HE BUNpaBIoBye cebe. CTpaTeridyHo BaXIMBUM y  4Yac BHOOPY CTparterii iHBECTYBaHHS JOILIFHO BPaXOBYBATH:
CYyJacHHX yMOBaxX € pO3POOJICHHS BIIIOBIMHOI CTpaTerii  3aKOHOIABYO BU3HAYCHWII PO3IOIIN NEHCIHHMX aKTHBIB,
YIPaBIiHHSA aKTHBAMHU HEAEPKaBHHUX MEHCIHUX (OHIIB, cTaH (DiIHAHCOBUX PUHKIB i PUHKY 1HBECTHLIHHOI HEPYXO-
sika O BiZIOBIIasia Cy4acCHUM PEaJTisiM JKUTTS, PUHKOBIH CH-  MOCTI, & TAKOX JIOBrOCTPOKOBHI TOPU3OHT IHBECTUIIIHHOTO
Tyamii Ta 3a0e3medyBaia 0 MaKCHMI3aIlilo JOXOAYy BKIaa-  IUIAHyBaHHS.

HUKIB i PO3BUTOK HAI[IOHAJIHHOI CKOHOMIKH. 30KpeMa, i
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ASSET MANAGEMENT STRATEGIES OF NON-STATE PENSION FUNDS

Introduction. In today's world, the main trend in social security development is the transition from a solidarity-based to a funded non-state pension
system. Therefore, there is an urgent need to develop strategies for managing the assets of non-state pension funds, taking into account the latest
opportunities offered by information and communication technologies and the need to adapt to a turbulent environment, which will increase interest in
participation and improve the stability of pension payments.

The purpose of the paper is to define strategic directions for managing the assets of non-state pension funds to ensure the effective functioning of
non-state pension provision in the long term.

Results. The paper discusses modern approaches to managing the assets of non-state pension funds for the effective functioning of non-state pension
provision in the long term, which include personal strategies depending on: the age of contributors; types of funds (defined benefits, defined
contributions); types of behavior (conservative, moderate, aggressive). It has been established that the management of non-state pension fund assets
should include asset diversification, which will significantly reduce investment risk. It is shown that key determinants shaping asset management strategies
for non-state pension funds in the long term include: the structure of contributors-participants, the frequency of contributions and payments; the expansion
of ICT capabilities; the protection of participants' rights; risk factors; the state of legislative restrictions; tax incentives; the possibility of creating specific
financial instruments; the organization and quality of the investment process; the state and trends of the stock, bond, currency, and real estate markets.

Conclusion. Non-state long-term pension provision is an integral part of social security in economically developed countries, where pension funds
act as powerful institutional investors. For this system to work effectively, it is necessary to ensure the trust of contributors through effective management
of the assets of non-state pension funds. The domestic practice of investing in low-risk and low-yield assets is not justified. In the current environment, it is
strategically important to develop an appropriate strategy for managing the assets of non-state pension funds that would correspond to the realities of life
and the market situation and would ensure the maximization of investors' income and the development of the national economy. In particular, when
choosing an investment strategy, it is advisable to take into account: the legally defined distribution of pension assets, the state of financial markets and
the investment real estate market, as well as the long-term horizon of investment planning.

Keywords: strategies, asset management, private pension fund, long-term perspective
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