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MONITORING AND ASSESSMENT OF THE INFLUENCE OF MACROECONOMIC FACTORS ON THE
ACTIVITIES OF AVIATION ENTERPRISES IN COMPETITIVE MARKETS

The paper determines that the influence of macroeconomic factors on the activity of aviation enterprises significantly changes its effective

functioning in competitive markets. In the context of reducing the negative impact of macroeconomic factors on the airline industry, the
author formed a system of the main factors of macroeconomic influence on the functioning of aviation enterprise and determined the
favorable and unfavorable consequences of such influence. Monitoring and assessment of the external environment is one of the key tools
that characterizes a set of factors that have a positive impact on the activity of an airline company, or strategic alternatives that, under
certain conditions of the relevant competitive market, an airline company can use to implement strategic goals and objectives. Accordingly,
external threats include a set of factors that usually have a negative impact on the functioning of an airline company, any phenomena or
processes that hinder the advancement of an airline company in the direction of realizing its strategic goals. Political factors characterize
the general power and institutional contexts of the macro-environment and, as an indirect regulator, reflect the possibility of access to the
aviation enterprise's strategic resources, including financial ones. The indirect influence of the economic factor is carried out through the
prism of the state mechanism for the distribution of relevant resources and the tax system, which, in turn, is of the greatest importance in
regulating the effectiveness of the chosen business model of the aviation enterprise. The identification and study of social factors makes it
possible to predict the directions of development of purchasing preferences and fluctuations in demand for aviation enterprises. At the same
time, the impact of the technological factor is evaluated through the lens of identifying key trends in the development of industry technologies
and innovations, which often become the causes of market changes and losses, as well as the appearance of new products. The main
macroeconomic factors influencing the activity of aviation enterprises in Ukraine were identified and identified, and an in-depth analysis
was carried out using the well-known PEST method.
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development of aviation enterprises

INTRODUCTION

In modern economic conditions, the activities of aviation
enterprises are under the influence and in direct interaction
with a number of factors of the external economic environ-
ment. Therefore, timely and objective monitoring of oppor-
tunities and threats in the macroeconomic environment of
the airline industry and the adoption of appropriate manage-
ment decisions will ensure the sustainable development of
the airline industry in a competitive market.

Thus, the issue of diagnosing the impact of macroeco-
nomic factors on the activities of aviation enterprises is
extremely relevant in modern conditions, when the external
environment of the company is extremely dynamic not only
within Ukraine, but also at the international level.

The PURPOSE of the paper is to deepen knowledge in
the field of aviation enterprise management and to substan-
tiate the most influential macroeconomic factors on the
development of aviation enterprises in competitive markets.

METHODS OF RESEARCH

The results were obtained due to the application of the
following methods: comparative analysis — in the study of the
impact of the main macroeconomic factors on the activities
of aviation enterprises; theoretical generalization and system
analysis — when forming a system of the main factors of
macroeconomic influence on the functioning of aviation
enterprises; classification — when grouping the most influen-
tial favorable and unfavorable factors of the development of
the aviation industry.

RESULTS
In today's competitive business environment, individual
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aviation enterprises are independent entities, that is, the
company's management has the right to make any decisions
within the limits of current legislation. However, aviation
enterprises are constantly under the influence of dynamic
macroeconomic factors and bear financial responsibility to
the country and consumers of their goods and services. In
these conditions, the main requirements for effective deve-
lopment in a competitive market are quality and full satis-
faction of customer needs. However, a significant number of
modern and infrastructural aviation enterprises set them-
selves a strategic goal not only of meeting the needs of cus-
tomers, but also of maximizing profits, which requires the
ability to assess the impact of all macroeconomic factors and
use them in their interests.

According to research evidence, the majority of domestic
and foreign scientists have studied and proposed various
methodological approaches to diagnosing the impact of
macroeconomic factors on economic activity. Thus, well-
known scientists M. Meskon, M. Albert, F. Kheduli et al
noted that for the most accurate assessment of the impact, it
is necessary to consider all external factors through the prism
of their individual components [1]. Thus, scientists made a
distinction between direct (immediate) factors that have a
direct impact on the development of enterprises, and indirect
factors that exert their influence through the appropriate state
and market mechanisms arising from the relationship bet-
ween individual subjects in competitive markets. As for
specific assessment methods, well-known scientists M. Por-
ter and S. Scott in their works emphasized the need to cal-
culate indicators known as the Porter innovation index [3]
and the Massachusetts innovation index [2]. However, in the
works of these scientists, it should be noted that under new

97



ISSN 2786-5517 (Online), ISSN 2409-1944 (Print). Economics. Finances. Law. 2023. Ne 10

economic conditions, when society, production, and, accor-
dingly, corporate structures are developing and transfor-
ming, and when a completely new approach to diagnosing
the impact of external macro-environmental factors is needed
for each new aviation enterprise, it should be noted that there
is currently no established approach that is universal for any
aviation enterprise.

The system of macroeconomic factors influencing the functioning of the airline industry |

1. Economic factors |

Changes in the volume and structure of the air transportation market, the policy of air|
transportation cost formation, the state of investment development in the aviation industry.

The system of the main factors of macroeconomic in-
fluence on the functioning of aviation enterprises is pre-
sented in Fig. 1.

Also, it should be emphasized that all macroeconomic
factors can be divided into favorable or unfavorable for the
development of aviation enterprises in competitive markets,
which is presented in Fig. 2.

Factor group

Favorable factors

Unfavorable factors

2. Investment attractiveness in the aviation industry

The state of investment attractiveness of the aviation market for investors. In order to keep up
with the pace of global technical and technological development and to satisfy the existing,
ly changing demand, it is y to attract foreign investments.

3. Legal and tax factors

country's government, which are aimed at developing or restraining the aviation industry.

LThe legislative and tax base reflects the system of various benefits or duties approved by the|

Economic - sustainable development of the | - inflation growth;

economy: - decrease in investment attractiveness;

,» - stable functioning; financial | - closing of borders;

system of the country; - economic crisis in the country.

- favorable investment climate;

- a stable exchange rate.
Political ~ and - tax benefits; - increasing the tax burden on aviation
legal - stable political situation; enterprises;

Scientific and
technical
progress

—»

- the permanent political course of
the country's development.
- technology development.

- increase in airport taxi fees.

- dependence on innovations;

technological breakthroughs abroad
reduce the competitiveness of national
aviation enterprises.

4. Political and legal factors

Political relations of the country in the field of creation of a common aviation space, development|
of antimonopoly regulation of the air transport market, state support of the aviation industry.

5. Technological factors

scientific and scientific and technical works in the aviation industry, the level of development o

LThe state of development of innovations in the aviation industry, the level of financing of
modern technological means.

6. Socio-cultural factors

The requirements of the consumer market for the quality of services and services of aviation
enterprises, the rate of population growth in the country and their impact on the development of]
the aviation industry, the attitude of consumers to the products and services of foreign airlines

Fig. 1. The system of the main factors of macroeconomic influence

on the functioning of aviation enterprises (summarized by the author

according to [5-8])

Thus, in fig. 2 presents a generalized grouping of the most
influential favorable and unfavorable factors for the deve-
lopment of aviation enterprises. It should be emphasized that
the risk of a negative impact of specific macroeconomic fac-
tors on the aviation industry depends on how rational the
adaptive management system is. The strategic tasks of the
airline management system consist in the need to diagnose
the impact of macroeconomic factors on its activities, timely
detection of the most important of them with the help of
weak signals, and optimization of the impact of these factors
on the enterprise [9].

There are a number of different methods, models and
analytical approaches to assess the external macroeconomic
environment. Different approaches focus on different aspects
of the macroeconomic space in which aviation enterprises
operate. Given the specific goals of the analytical procedure,
a significant number of scientists and experts consider the
macroeconomic environment through the prism of forecasting
future events, identifying factors, predicting the consequences
of their influence on the formation and implementation of
strategy, ensuring the sustainable development of aviation
enterprises in a competitive market.

After determining the impact of the external environ-
ment on the enterprise, it is necessary to consider internal
resources, opportunities and limitations. Correlation of in-
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Natural factors

- reduction of emissions into the
atmosphere during flights.

- lack of developed infrastructure for
flights;

- due to the deterioration of the
environment, some airlines are prohibited
from flying to a number of countries

the professionalism of employees.

Fig. 2. Favorable and unfavorable macroeconomic factors of the
development of the airline industry (summarized by the author
according to [11])

ternal resources with external threats and opportunities is
key at this stage. The strengths of air transport enterprises
must be strengthened, and the weaknesses eliminated [10].

In order to diagnose the main macroeconomic factors
affecting the activity of Ukrainian aviation enterprises, it is
necessary to conduct a detailed analysis based on the well-
known PEST methodology. The analysis is based on infor-
mation contained in statistical publications and journals,
information received during discussions, and expert opinions.

The author presents the results of the assessment of
individual factors of the macroeconomic environment ac-
cording to the degree of significance for the development of
aviation enterprises of Ukraine, which is presented in the
table 1.

The assessment of the significance of individual factors
of the macroeconomic environment for the development of
Ukrainian aviation enterprises shows that the most influential
economic factors were changes in the volume and structure
of the air transportation market (0.38) and the size of the cost
of airport fees and duties (0.21). Among the technological
factors, funding and development of scientific and technical
research in the aviation industry (0.36) and the appearance
of new types of aircraft and the use of innovative tech-
nologies in airline services (0.22) deserve priority attention.

>
diseases, pandemics and force majeure in
the natural environment
Socio- - growing consumer demand; - reduction in demand for air transportation
demographic - increasing the level of education | services;
of the population and increasing | - decrease in birth rate
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Table 1 — Assessment of the factors of the macroeconomic environment by the degree of significance for the
development of aviation enterprises of Ukraine (according to the PEST method)

Political and legal factors Economic factors

Factor Weight Factor Weight
The degree of state programs for the development 0,16 Changes in the volume and structure of air 0,38
of the aviation industry. transport.
Political instability in the world 0,10 The size of the cost of airport fees and duties, 0,21

the increase in the cost of fuel
The country's political relations in the field of 0,09 Creation of economic programs for the 0,08
creating a common aviation space with the development of the aviation industry of
European Union. Ukraine
The state of state regulation of air transport. 0,06 The attractiveness of the aviation industry for 0,04
Temporary restrictions / no possibility of investors
movement between countries
Socio-cultural factors Technological factors

Factor Weight Factor Weight
Population migration in the country and its impact 0,20 The level of financing and development of 0,36
on the aviation industry scientific and scientific and technical

developments in the aviation industry.

New consumer requirements for the level of service 0,16 The emergence of new types of aircraft and 0,22
quality and their compliance with international the use of innovative technologies in airline
standards services
Increasing ecological impact on the environment 0,13 The level of technological equipment and 0,15
and population from harmful emissions of aircraft compliance with international standards
(CO2)
Attitude of consumers towards the services of 0,05 The level of innovation in the aviation 0,10
foreign airlines industry

Factors from the group of political, legal and socio-cultural
factors turned out to be less significant. Here, one should
carefully monitor the possibility of changes in state pro-rams
for the development of the aviation industry (0.16) and the
migration of the population in the country and its impact on
the aviation industry (0.20).

CONCLUSION

Based on the results of the research, it can be said that
aviation enterprises should take into account the threats and
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economic factors and the direction of actions that will lead to
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MOHITOPHHI' TA OJJHIOBAHHS BIIVINBY MAKPOEKOHOMIYHUX ®AKTOPIB HA AISIVIBHICTD
ABIAIIIAITPUEMCTB HA KOHKYPEHTHHUX PUHKAX

Y ecmammi ecmanoeneno, wo ennue MakpoekoHoMIiYHUX aKmopie Ha OisIbHICHb ABIaNiONPUEMCME ICHOMHO 3MIHIOE 1020 eghekmugHe
@DYHKYIOHYBAHHA HA KOHKYPEHMHUX DUHKAX. Y KOHMeEKCmi 3MEeHUWEHHs He2amUHO20 BNIUBY MAKPOEKOHOMIYHUX (haKmopie Ha agiayitiiy
2any3b agmopom c@hoOpMoBaHO CUCHEMY OCHOBHUX (HaKMOpi6 MAKPOEKOHOMIYHO20 6NIUBY HA QYHKYIOHYBAHHS ABIAYIHO20 NIONPUEMCINEA
Ma 6U3HAYEHO CHPUAMAUGE MA HECHPUAMAUGE HACTIOKU MaKo2o énausy. MoHimopune ma oyiHIO8anHs 306HIUHBO20 CEPeO0BUYA € OOHUM 3
KIIOYOBUX THCIPYMEHMIB, W0 Xapakmepuzye CYKynHIiCmb hakmopis, wjo no3umusHo 6NaU6alonb HA OLUIbHICMb asianionpuemmea abo
cmpamezivHux anbMEPHAmus, SKi 3a NeGHUX YMO8 GIONOBIOH020 KOHKYPEHMHO20 DUHKY asianiOnpuemMcmeo MOdice peanizyseamu )
3ACMOCY8AHHI OISl Yb020 CMpameciuHux yinell I 3a860anb. Bcmanoeneno, 306HIWHI 3a2po3u CKIA0aiomy CYKYRHICHb (BaKmopis, siKi, 5K
Npasulo, He2amusHo 6NIUBAIONMb HA YYHKYIOHYBAHHS ABIaNiONpUEMcmea, 6y0b-aKi ABUWA YU NPOYECH, WO NEPEUUKOONCAIONTb NPOCYBAHHIO
tioeo y manpami peanizayii cmpameeiynux yineti. Tomimuuni pakmopu Xxapaxmepusyioms 3a2albHUll GIAOHULL MA THCHUMYYIIHULL
KOHMeKCMU MAKpocepeoosuwa i sK Henpamuii pecyismop 6i000padicaroms MONCIUGICMb 00CHyny 00 CMpameiynux pecypcig
asianionpuemcmea, 30kpema Qinarcosux. Onocepeoko8aHull 8nau8 eKOHOMIYHO20 YUHHUKA 30TUCHIOEMbCS Uepe3 NpUusmy OepiHCaA8HO20
Mexanizmy po3nooiny GIONOGIOHUX pecypCié ma NOoOAmKo8oi cucmeMu, sKa, 3i c6o2o OOKY, Mae HauOinbuie 3HA4YeHHs 8 pe2ynioBaHHi
ehexmusHocmi obpanoi 6isnec-modeni asianionpuemcmea. Busgnenns ma euguenns coyianbHux (paxmopie 0ae 3Mo2y NpocHO3y8amu
HANPAMU PO3GUMKY KYNIGEIbHUX Nepesde mda KOIUSAHHA NONUMY Ha asianionpuemcmeax. Boowouac ennue mexnonoeiunoeo uuHHUKAG
OYIHIOEMbCS Uepe3 NpusMy GUAGNEHHS KIIOYOBUX MEHOEHYIll Y PO3GUMKY 2ay3e8UX MEXHON02IN ma IHHOBAYil, 5K 4acmo cmaiomy
NPUHUHAMU PUHKOBUX 3MIH i 6Mpam, a MaKodlic noseu HO8UX 8Ui6 nociye. Buagneno 0CHOGHI MaKPOEKOHOMIUHI YUHHUKU, WO 6NIUBAIOMb HA
JisnbHicmb asianionpuemcms Yxpainu ma npogedero ix noanubnenuil ananis 3a 8ioomoro memoouxoio PEST.

Knrwuoei cnosa: asianionpuemcmeo, MaxpoeKOHOMIUHI ¢Haxkmopu, oyiHIO6aHHA, KOHKYDEHMHI PUHKU, OIACHOCMUKA 6NAUBY
¢haxmopis, pozsumox agianionpuemcme
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