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PO3BUTOK IHHOBAIIMHUX ®THAHCOBHUX IHCTPYMEHTIB TA IXHIW BILIUB HA I''TOBAJIBHI
®IHAHCOBI PUHKH

OcHosHa mema yiei cmammi — 00CHiOUmMY PO3POONEHHA THHOBAYIIIHUX (DIHAHCOBUX NPOOYKMI6 I GUSHAUUMU IXHIll 6NIUE HA CEIMO8I
¢inancosi punku. YV 0ocriodtcenHi 3acmoco8aHo 3a2anbHOHAYKOGI Memoou NisHaHHA. Bidomocmi 3 pisHux Odcepen 0Y10 V3a2anbHEHO,
K1ACUpIKo8aHo ma npoananizoeaHo Os 8UHAUEHHs Mooenetll pO36UMKY IHHOBAYIHUX (IHAHCO8UX NPOJYKmMIB. ¥ dociiddicenHi po3pobieHo
KIacugixayito munie iHHOBAYIUHUX (DIHAHCOBUX THCMPYMEHMIE Ma NOOAHO GIACHI NO2NIAO0U HA emanu po3poONeHHs ma (POpPMYEaHHs.

IHHOBAYIUHUX (DIHAHCOBUX THCIPYMEHMIS.

Knrouosi cnoea: ¢inancosuii punox, ¢pinancosa cucmema, Oepueamusu, KpinmopuHox, @ ouepcu i onyionu, @inancosi

IHCmpymMeHmu, iHHo8ayii

BCTYII

CroromHi MDKHApo#HI (DiHAHCOBI PUHKH BiTIirparOTh
BXJIMBY POJb y MiABUIICHHI e(peKTHBHOCTI TI00aIBHOL
€KOHOMIYHOI CHCTEMH, iK€ BOHHM CIPUSIOTH IIBHUAKOMY
nepepo3noAiTy (hiHAHCOBHX PECypCiB HA CBITOBOMY DiBHI Ta
HiATPUMYIOTH TPsiMi 1HBECTHLIT B MEBHI PEriOHH W €KOHO-
MIYHY JISUTBHICT. 3 MDKIUCIMIDTIHAPHOTO HAYKOBOTO TIOTJISTY
CBITOBI (hiHAHCOBI PUHKU € BKIMBOIO TEMOI BHBYCHH,
1110 BU3HAYAETHCS CKIIATHAMH B3a€EMO3B’SI3KAMH €KOHOMIYHHX,
(hbiHAHCOBHX 1 COINIAEHHX TMPOILECIB y CyYaCHOMY CBITI.
AXTyasbHICTh (DYHKIIOHYBaHHSI TJIOOAIBHUX (DiIHAHCOBUX
PHUHKIB TOJIATa€ B TOMY, III0 BOHM € MarHiTOM i 30LTb-
IIeHHS MDKHApOIHIX (DIHAHCOBHUX MOTOKIB 1 MAIOTh 3HAYHUIA
BILTMB Ha CBITOBY €KOHOMIKY Ta (hiHAHCOBY CTaOLIBHICTB.

B ymoBax cydacHol nudpoBizaiii i HOCTIHHOTO 3poc-
TaHHS IHHOBAIIMHUX MPOIECIB CTAHOBJICHHS 1 MPOOIEMH
BUKOPHCTaHHS ()IHAHCOBMX IHCTPYMEHTIB Ha CBITOBHX
(iHAaHCOBMX pHMHKAaxX pO3IVIAAayics OararbmMa BYEHHMU,
30KpeMa TaKMMH BITYU3HIHUMH eKoHOMicTamy, sik C. OOy1i-
Huil, K. Apabamku [1], JI. Ykpainceka, M. Maruenko [2],
X. NanmnkiB, S. Ipoma, M.Ileruk, H.I'embapceka [3],
1O. KoBanenxo, S1. Jlitein, [4], 1. Cagunkosa, B. CamgunkoB
[5] Ta iH. He3Baxkaroun Ha 3HAYHHMI BHECOK HAYKOBIIB B
iXHI0O PoOOTY 3 po3poOieHHS (PiHAHCOBHX MPOIYKTIB Ha
PHMHKY, HE BCi aCIIEKTH PO3TIITHYTO Ta OOTPYHTOBAHO.

['oGanbHi GiHaHCOBI PUHKH 00’ €HYIOTH pi3Hi (hiHAHCOBI
YCTaHOBH, Takl sk OaHKM, MaiioBi (oHAM Ta OIpxKi, 3 pi3-
HAMH KJIaCAMM aKTHBIB, TAKMMHU SIK BaJIFOTH, aKIii, oOJi-
rauii, ToBapy Ta JepUBaTUBH, CTBOPIOIOYH CKIIAJJHY MEPEKY
B3aeMOJii Ta pU3UKIB. BinTak, BUBYEHHS LMX PUHKIB 1€
3MOTY TJMOOKO 3pO3YMITH TMPOIECH IIHOYTBOPCHHS, PO3-
poOeHHst iHHOBAIIHHMX (DiHAHCOBHMX IHCTPYMEHTIB, pery-
JIFOBAHHSI TA PU3MKIB, MOB’S3aHUX 13 TIIOOAILHUMH (iHaH-
COBHMH OIIEPALliSIMHL.

Tak, y IpOMYy IDIaHI aKTyalbHICTH TEMH IOCIIKCHHS

CIII pO3rJIAfaTH 4Yepe3 HHU3KY IIeBHUX IIMTaHb: B3a€EMO-
3B’S30K (DIHAHCOBHMX IHCTPYMEHTIB Ta KOHKYPEHTOCIIPO-
MOJKHICTh HIATIPHEMCTB Ha (DIHAHCOBHMX PHHKAX, PO3BHTOK
cydacHHX (iHAHCOBMX TEXHOJIOTIH, III00abHYy (hIHAHCOBY
iHTerpaito. Sk pe3ynbrar, iHHOBaIiiHI (JIHAHCOBI IPOIYKTH,
IO 3’SIBISIFOTBCS HA CBITOBMX (DiHAHCOBUX PHHKAX, BIMIT-
paroTh BOXKIIMBY POJIb y CBITOBIH (piHAHCOBIH cucTeMi, CTH-
MYJIIOIOUH PO3BHUTOK, KOHKYPEHTOCIIPOMOKHICTB, PETyJIro-
BaHHS Ta 3pOCTaHHs (DiHAHCOBHUX NOTOKIB. ToMy BOHM 3aJiH-
MIAFOTHCSl AKTYAJILHOIO TEMOIO IS HAYKOBHX JIOCII/DKEHb 1
MOAAIBIIOr0 00roBopeHHs. OO0’ €KTOM JOCTIDKCHHS € TJI0-
OaypHi (DIHAHCOBI PHHKHM, IO MIOTh B YMOBAaxX HEBHM3HA-
yeHocTi Ta BapiabenbHocTi. [Ipemverom miei poboT € iHHO-
BalliifHi (piHAHCOBI MPOIYKTH, IO 3HAXOITHCS HA CBITOBUX
(hiHAHCOBHX pHHKAX.

OcnoBaa META cratTi — npoaHatizyBaTi pO3BUTOK iH-
HOBAI[IHUX (DIHAHCOBUX MPOMAYKTIB 1 BH3HAYMTH IXHil
BIUTUB Ha CBITOBI (hiHAHCOBI PUHKU. BiMOBiAHO 10 IiIEH,
TIepe/T TOCIIPKEHHSIM CTOSATh TaKi 3aBJaHHS, SIK PO3KPHUTTS
CYTHOCTI Ta CKJIaJHHKIB CBITOBOrO (hiHAaHCOBOTO PHHKY,
BU3HAYEHHS HOTO pOJIi HA CBITOBOMY (hiHAHCOBOMY PHHKY,
Ppo3pobreHHs kinacugikalii iIHHOBaiHUX (DIHAHCOBHX MPO-
JYKTIB, 110 TIepeOyBatoTh B 00iry Ha (DiHAHCOBOMY PUHKY,
Ta 3a0e3MeYeHHs TePiOANIHOCTI PO3POOJICHHS iHHOBA-
HiifHIX (PiHAHCOBHX TIPOIYKTIB.

METO/IA JOCIIKEHHSI

Y JociimkeHHI 3aCTOCOBAHO 3araJibHOHAYKOBI METO/N
mi3HaHHsA. CyTTEBO MPOaHATi30BAaHO HAYKOBI CTaTTi Ta pe-
CYpPCH, IO CTOCYIOThCS PO3POOJICHHS IHHOBAIIIMHIX (hiHAH-
COBHX TPOJIYKTIB Ta iXHBOTO BIUITMBY Ha CBITOBI (piHaHCOBI
PHHKH. [HIYKTHBHI Ta JEAyKTHBHI METOM 3aCTOCOBAHO JUIS
cHCTeMaTH3allii X IHHOBAIMHUX (DIHAHCOBHX INPOIYKTIB
B €KOHOMIYHOMY CEpEOBHINI MPOTArOM MEBHOTO IEPioIy
yacy. Martepianu 3 pi3HUX JDKEpen y3arajJbHEeHO, Kiacudi-
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KOBaHO Ta IIPOAHAII30BAHO Kpi3b BUSABICHHS 3aKOHOMIp-
HOCTEH 1 TEHICHIIH y po3poOIeHH] iHHOBAIHHIX (iHAH-
COBHX MPOJYKTIB.

PE3YJIbTATH

I'noGasibHi (iHAHCOBI PUHKHM BIIIrPalOTh BXKIUBY POJIb
y 3pOCTaHHI Ta PO3BHTKY EKOHOMIKW. IcTopuyno mo0y-
JoBaHa (piHaHCOBa cucTeMa CBITy TOYMHanacs 3 OaHKIB-
CBHKOT'O TOCEPEHHITBA 1 TIOCTYIOBO TEpeHIia 10 PUHKO-
Boro nocepeanuursa. [Tonpu Te, mo diHaHCOBHIT pHHOK 32
OCTaHHI JIECATHJIITTS MaB 3HAuYHI YCITXM B YChOMY CBITI,
IHBECTOpH 3a3BMYall BKJIAAIOTh CBOI 3aOIIa/LKEHHS B Jie-
KUTbKA Pi3HUX BapiaHTIB ()iHAHCOBUX IHCTPYMEHTIB, BKITFOYHO
3 HEPYXOMICTIO, (DIKCOBAaHUMH JIETIO3UTAMH, CTPAXyBaHHSM,
TIeHCIHHIME (DOHTAMU, B3a€MHUMHU (DOHIAMH, aKIisSMH, TO-
BapaMH, BATIOTOO To110. OKpiM NpsSMHUX IHBECTHIIiH OaraTo
3a0I1a/DKEHb HACEJICHHS OIOCEPEIKOBAHO CIPSIMOBYIOTBCS
Ha (iHAHCOBI pecypcH Kpi3b IHCTUTYI[IHHMX IHBECTOPIB,
TaKMX SIK OaHKH, CTPaxOBi KOMIIaHil Ta B3aeMHi (Goxau [6].

3apa3 € neBHa IUTyTaHHMHA CTOCOBHO TOTO, SIKi IHCTpY-
MEHTH Tpeba KinacudikyBaTH sIK «IHHOBaLiHHI» (hiHAHCOBI
IHCTpYMEHTH.

B noxymenTax €C iHHOBawiiHI (iHAHCOBI IHCTPYMEHTH
4acTo Ha3MBaroTh (piHaHcOBMMHE iHCTpyMeHTamu (DI). [Ipote
[Ie MOXKE BBECTH B OMaHY, OCKUIbKM HH3Ka MeXaHi3MiB (i-
HaHCOBOI MIATPHMKH BKJIIOYHO 3 NESKUMH YUCTHMH 3EM-
JISIMA Ta 9YUCTUMH Kpeautamu €1b, mogano sk @I. Bogrouac
Taki (iHAHCOBI IHCTPYMEHTH HEMOXXHA KJIacH(IiKyBaTH SIK
«inHoBaIiiH» @I, M0 BUHHUKAIOTH 3aBISKA IATPUMIN 3
oromxery €C [7].

Kpim TOrO, HE3pO3yMINIO SIK JOBrO IHCTPYMEHT MOXE
OyTH «iHHOBauiiiHUMY. Llell TepMiH BHKIMKAE ILTyTaHHUHY,
OCKUIBKY Oyzp-sika opma (hiHAHCOBOTO IepeKasy Hactpasii
€ «(1HaHCOBUM IHCTPYMEHTOMY.

3a mymxoro aBTopis 1O. Kosasenko, S1. Jliteina, @I, mo
BiZIPI3HAIOTECS BiJl TOOAWHOKUX TPAHTIB, HA3UBAIOTHCS «iH-
HOBaIitHUMIY [4].

CydacHa eKOHOMIYHA JTeparypa MIiCTUTh TEOPETHUHY
Ta eMIipuuHy iH(OpMAIllilo, sKa IOBOJHTH, LIO BIPOBA-
JDKEHHsI IHHOBaLiH y (DIHAHCOBHI CEKTOP MO3UTUBHO BILIUBAE
Ha (iHaHCOBY quHaMiKy. KpiM Toro, 6arato po3BiZok moka-
3aJM, 10 IHHOBAliiHI (iHAHCOBI NMPOJYKTH 3MEHILIYIOTh
HEPIBHICTh y JI0X0/IaX Ta 3MEHIIIYIOTh OiHICT [8].

Ha nymky X. lanmkisa, 5. [Iporn, M. Tletuka, H. 'em-
6apcekoi 1 3. Cipuk [3], mix @I Tpeda pozymirta ocobiamBi
TOBapy ab0 MOCITYT'W HA PUHKY, SIKi MatOTh ()OpMy yromu i
BHUKOPHCTOBYIOTBCS I aKyMYIIFOBaHHS KOIITIB CyO’€K-
TaMH TOCHIOJNAPIOBAHHS Ta OpraHaMy BJaId i OTPUMaHHS
(hiHaHCOBHX pe3ynbTariB abo iHMMX e(eKTiB iHBeCTOpaMu
¢inancoBux pecypciB. Braciizok npomaxy DI BracHuk
HalyBae MpaB, a EMITEHT OTPUMYE€ 3000B’sI3aHHS, TOOTO, KO
IHCTPYMEHT MPOJIAETHCS, BiH HaOyBae Gopmu (GpiHAHCOBOTO
AKTUBY JJIS IIOKYTILISL.

Tepmin «iHHOBauiiiHMK (piHAHCOBMH IHCTPYMEHT» 3a-
3Buuail posymierbest sik noxigaui @I. [Moxinuumit Ol — e
@I, BapTiCTb SIKOTO 3ICKHUTH BiJl BapTOCTi IHIIOTO aKTUBY
a00 € moximHuM Bif Horo Baprocri [9, 11]. basoBuM akTHBOM
TIOXIZTHOTO IHCTPYMEHTY MOXe OyTH ToBap (HarpHKiIam,
TIIICHATIS), (PiIHAHCOBUH aKTHB (HAMPUKIIA, aKmii) abo iH-
it noximanii PI.

IaHOBaiiHI Ol — 11e PI3HOBUIT IHCTPYMEHTIB, HAPHKIIA,
y4acth y (poHIax akiioHepHOro (PU3MKOBOIO) KaIiTaiy,
rapaHTii MiclieBUM OaHKaM, SIKi KPEIUTYIOTh BEJIUKY Killb-

KICTh KiHIIeBUX OeHedimiapiB, HAPUKIIAI, MaJi Ta CepeIHi
nimnpremctea (MCII), posmogin pu3uKiB 3 (iHAHCOBUMU
yCTaHOBaMH JiIsi 30LIbLICHHS IHBECTHLIN y BeJuki iH(pa-
CTPYKTYpHi Tpoektu abo @I. Bapro BH3HaTH, IO METOIO
iHHOBawiiHUX Pl € CTUMYJIIOBaHHS PEATbHOTO CEKTOPY
CKOHOMIKH 3aBIISIKH PO3IIMPSHHIO JOCTYIy 10 (iHAHCY-
BaHHS JIJIsI KOMITaHIH 1 Tairy3eil, 1110 BUPOOIISIOTh TOBApH Ta
nociayry. [HHoBauiiHi ¢inancosi npoxyktu (PI1) MoxyTh
3alydaTd KOLUTH iHIUKX IEep)KaBHHUX ab0 MPHBATHHX iHBEC-
TOPIB y cdepax, 0 CTAaHOBIATH 3HAYHUH HTEpeC JUIT Kpa-
HHM, aJyie copUiMaroThCs SIK PU3MKOBaHI JUIsl IHBECTOPIB.

BuHnkae noriyHe mWTaHHS: IO BIOHECTH IO 1HHOBA-
miitanx @I1. Knacudikanito @I 3amporoHoBaHO B HAYKOBO-
aHaMiTHYHIN Jiteparypi. Ha puc. 1 mokazaHo cuctemy
iHHOBawiiHUX DI, MiAroTOBNIEHY Ta BOPOBA/PKEHY Ha piBHI
€C y pamkax ¢inancooi nporpamu €C na 2014-2020 pp.

Binrak, y koHTekcri nporpam ¢inancyBanus €C iHHO-
BauiitHi @I cyrreBo BimpizHstoThcs Bia @I npsimoro cyocu-
nyBaHHS. TOX KOHLEIILIisl «IHHOBAIIHHUX ()iIHAHCOBUX IIPO-
JYKTiB» OXOIUTIOE HU3KY cXeM (DiHAaHCYBaHHS, TaKUX SIK (i-
HaHCYBaHHsS KomTaMu KoMOiHamii cyOcumii 1 KpeauTiB.
IrHOBamiiHi @I MOALTIOTECS HA JBI OCHOBHI I'PYIH: BEH-
yypHui Kamitad i @I, mo 3abe3neuyioTs Kamitan. [HHOBa-
miftai @I nomomararoTh 3aMyYUTH PECYPCH IMIPUBATHOTO
CEKTOPY JIO TIPOEKTIB, SIKi TIPUBATHUIA CEKTOP BBaKAE HANITO
PU3MKOBAHUMH, OCKUJIBKH NPUBaTHUH CEKTOp HE Mae Mif-
TPUMKH BiJ| BHIIE3raJaHUX MPOAYKTIB, Ta iXHS peasizariis
HEMOXKJIMBa ab0 TPHU3BOAUTH 10 3HAYHO OUTBIIIMX BHTpAT
JUTSI HILIaTOPiB IPOEKTIB.

Ha puc. 2 momaHo aBTopchke OayeHHs Pi3HOBUIIIB 1HHO-
BariiHuX P, ski 00epTAIOTHCS Ha MIIO0ATBHUX PUHKAX.

InnoBaiiini dhinancoBi iHCTPYyMeHTH

[HCTpYMeHTH PH3HKY Ta

Boprosi incTpyMenTH
AKIOHEPHOTO KaniTamy

Boprosi iHcTpyMeHTH MATPUMKH
inHoBauiiinoi AisTLHOCTI

[HCTPYMEHT aKuioHepHOro Kanitary
215 IHHOBALLIT Ta PO3BHTKY

TIpoexTni obairanii A1s niaATPHMKN
00’exTiB By iBenbHOT
indpacTpykTypn

[HCTPYMEHT PH3HKOBOIO Kamitamy
JUIA TIOYATKOBHX IHBECTHLIH y |

MCII Boprosuii inctpyment ans MCIT

THCTpYMEHT aKilioHepHOro
Kanitany Ans miATpuMKH 06’ €KTiB
indpacTpykTypn

lapanTiiiHi iHeTpyMeHTH B
ocBiTHil Ta KyIbTYPHii chepax

Puc.1. Cucmema innosayivinux ginancogux iHcmpymenmis y
pamxax Dinancosoi npoepamu €C na 2014-2020 pp. [7]

InnoBauiitai Gpinancosi inctpymentn (IPI)

IPl, saxi 3acTOCOBYIOTH TexHONOril s

TONIETIEHHA Ta MOKpauleHH: ¢iHaHE§JBux.
onepauiii Ha dinancoBomy purky (MOGiIbHI

TnaTeki, PO3YMHI J0JATKH V1A YNpaBaiHHsA

(iHAHCOBHMH AKTHBAMH TOLLIO)

Il abo inHOBAUiiiHI  KOHTPAKTH,  sAKI
6asyloThesi Ha  OCHOBHMX  (hiHaHCOBHX
AKTHBAX 1 3aCTOCOBYIOTBCH JUIA YNIPABIiHHSA
PH3HKAMM Ta CHEKYIALIAMM Ha (IHAHCOBHX
punKkax (oniiou, ¢’louepcn, ceonm)

Pinancosi
JepUBaATHBH

—» neuentpanmizosani  mnpposi  IDI, i
3ACTOCOBYIOTH ~ TEXHONOTi0  O0KUeiH

(kpinroBantorH, ctabinehi koinn, NFT ado

HEB3AEMO3AMIHHI TOKEeHI)

IPl, ki OasyloTeca Ha  iHHOBaiiiHMX

> Taarisai cucrem METOZAX ~  MpOBEACHHA ¢I‘HBHCO‘BMX

TPaH3aKILil Ta rPOMIOBNX Nepekasis (kpinTo

nnarexi, wipposi rpowi, GesxontakThi abo
BIPTya/IbH1 KapTH)

Puc. 2. Cyuacni 6uou innosayitinux Qinancoux incmpymenmie
[enacrhe pospobnenns asmopis]
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Tox mepeBakHa OUTBIIICTD pisHUX BUAIB DI pobiars
00ir i Tepeady KarmiTaiay MK iIHBeCTOpaMH Y BChOMY CBITI
MIBUAKKAM 1 €)SKTUBHUM.

InHoBariiini @I npoWnuM MOBrHH IUISIX PO3BUTKY,
TOMY B TabJ. 1 3alpOIIOHOBAHO aBTOPCHKMII MOTIISAA Ha Iie-
pionu3zatiito po3BUTKY iHHOBamiiHIX DI.

[TepiognunicTs po3BUTKY iHHOBaliiHMX @I cBiTUUTH
PO Te, 10 [Iei PO3BUTOK IPOXOJIHUTH KiJIbKa €TalliB 1 110 Ha
CBITOBOMY ()iHAHCOBOMY PHHKY HasiBHI IEBHI TPy IHOLIL],
HOro 3HaueHHs Ta BIUIMB Ha CBITOBY (piHAHCOBY cucTeMy
TIOCTIHO 3pOCTAIOTh.

BUCHOBKHA
Omxe, 3pocTarodi iHHOBAIIil (HiHAHCOBOI CHCTEMH BiJir-

paroTh BXJIMBY poiib y ()OPMyBaHHI Ta IEPETBOPEHHI CBi-
ToBOI (hiHaHcoBoi chepu. JOCTIDKEHHS TOKa3ye, 10 1HHO-

BaIlifiHi (piHAHCOBI MPOIYKTH BIUIMBAIOTh HA TPAIUIIAHY
(hiHaHCOBY cucTeMy, pedOpMyIOTh (DIHAHCOBY MHapaaurMy
Ta HaJal0Th HOBI MOYKJIMBOCTI JUIsl IHBECTOPIB, KOMITaHIH Ta
IHIIMX YYaCHHKIB PHHKY. AKTHBHE BIIPOBA/DKCHHS TEXHO-
JIorii OJIOKYEHH 1 JeleHTpalTi3oBaHuX (HiHAHCOBUX IPOJIYKTIB
Jla€ yYaCHUKAM PHHKY Je[ali OUTbIle MOXJIMBOCTCH OMH-
HaTH TPAIMLIHHUX MOCEPEAHMKIB 1 3a0e3nedyBaTy OUTbITY
Oe3rneKky Ta Mpo30picTh. [HHOBAINNHI (DIHAHCOBI AKTHUBH,
taki sk kpunroBamoty, ICO i STO-¢dinancyBanus, cramm
MPEIMETOM ITiIBUIIICHOI YBArH SIK iHBECTOPIB, TaK 1 PEryJIF0-
rounx opratiB. ToMy iHHOBawiiiHi ()iHAHCOBI IHCTPYMEHTH
MOXYTb 3MIHHATH CIIOCIO 37iiCHEeHHS (DiHAHCOBHX Omepariii
1 CTBOPUTH HOBI MOMKJIMBOCTI [UIs (DiHAHCOBOI B3aEMOIi Ta
IHBECTHIIIH.

Tabnuist 1 — ETanu Ta ocodamuBocti po3Butok IPI Ha cBiToBOMY iHaHCOBOMY PUHKY [61acHa po3pobka asmopis|

Ne Iepion

Oco0IMBOCTI PO3BHTKY

ITpuknagu

1 Jo 20-ro cropivus —
3apomKeHHs  (popMyBaHHA
(hiHAHCOBHX iIHCTPYMEHTIB

Ha nowatky ¢opmyBaHHsS  (iHAHCOBHX  PHHKIB
31eOLIBIIOr0  3aCTOCOBYBAIIMCS TPaMLiiiHi  (iHAHCOBI
iHCTPYMEHTH.

IMamepoBi rpomr, Bekceri, oomirarii,
30J10TO Ta cpibiIo

2 20-te cropiwus — eram | 3 mosBOKO TenerpadiB i TeneoniB QiHaHcoBI puHKHM | D’rodepcH, — ONIIOHHW,  BAIIOTHI
HEpLINX ¢inaHCOBHMX | cTamy OBl KOMYHIKATHBHHMH, a 3rOJOM 3’sBWiacs | (OHIM,  eNeKTpOHHI  OaHKIBCBKI
IHHOBATIi MOXJIMBICTH ~ TOPryBaTH IIHHNMH [alepaMH  Ha | MOCIYTH

BimaieHux Oipokax. Sk HACHIZOK 3’SIBUIHCS HOBI
(iHaHCOBI IHCTPYMEHTH, SIKi JalOTh 3MOIYy OpraHizarisM
¢binaHcOBOro  pMHKY  3a0esmedyBaTd  MO3MIHI  Ta
MiHIMi3yBaTH PH3HUKH.

3 20-21 cropivus — eram | Llei eran XapaKTepH3yBaBCs BrpoBamkeHrsiM | Bitcoin, ETF (06’eqnaB B cobi
CIICKTPOHHOTO TPEHIMHTY | KOMITIOTEPHHX Ta iH(QOpPMamiifHMX TEXHOJIOTIH, sKi | HepeBaru aKiii Ta iHBECTHIIHHIX
Ta rodamizarii 3pOoOMIIH PEBONIONII0 HAa CBITOBHX (iHaHCOBHX puHKax i | ¢onmis), [CO (dopma 3amydeHns

MPU3BEIM JI0 TOSBA aOCOJIOTHO HOBHX (PIHAHCOBUX | IHBECTHIIIH B HOBI TEXHOJOTIUHI
npoxykriB. CaMe ToAi 3°SBHJIMCS €NEKTPOHHI OipKi Ta | MPOEKTH Ta CTApTaIM)
OHJIAH-TPAH3AKIii.

4 CyuacHuii nepion — eran | B meil mepion crmocrtepiraerbest 3poctantst Habmmwkenns | DiH-Tex mpomyKTH, GinaHCcoBI
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DEVELOPMENT OF INNOVATIVE FINANCIAL INSTRUMENTS AND THEIR IMPACT ON GLOBAL
FINANCIAL MARKETS

Today, global financial markets play a key role in improving the efficiency of the global economic system, as they facilitate the rapid
redistribution of financial resources at the global level and help direct investments to certain regions and types of economic activity. The
purpose of the paper is to study the development of innovative financial instruments and determine their impact on global financial markets.
According to this goal, the study has the following tasks: to reveal the essence and components of the global financial market, to determine
their role in global financial markets, to develop a classification of innovative financial instruments traded in the financial market, and to
propose a periodization of the development of innovative financial instruments. The study was conducted using general scientific methods of
cognition. A critical analysis of scientific papers and other sources related to the development of innovative financial instruments and their
impact on global financial markets was conducted. Inductive and deductive methods were used to systematize innovative financial
instruments in the economic environment over a certain period. Data from various sources were summarized, classified and analyzed to
identify patterns of development of innovative financial instruments. The study addresses the relevance of the topic through a number of
specific issues, namely: the relationship between financial instruments and the competitiveness of enterprises in financial markets, the
development of modern financial technologies, and global financial integration. The object of the study is the global financial market, which
operates under conditions of uncertainty and variability. The subject of the study is innovative financial instruments traded in global
financial markets. It has been determined that the current economic literature is full of theoretical and empirical data proving that the
introduction of innovations in the financial sector has a positive impact on the dynamics of financial markets. It has also been determined
that there is some confusion as to which instruments should be classified as "innovative" financial instruments. The study developed a
classification of types of innovative financial instruments and offered its own view on the stages of development and formation of innovative
financial instruments.

Keywords: financial market, financial system, derivatives, crypto market, futures and options, financial instruments, innovations
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