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MI)KHAPOJTHA KOHKYPEHTOCITIPOMOZKHICTH ATPAPHOI
MPOJYKIIi YKPATHA HA PUHKAX €C B YMOBAX ACOIIIAIIII

INTERNATIONAL COMPETITIVENESS OF UKRAINIAN
AGRICULTURAL PRODUCTS ON THE EU MARKETS WITHIN THE
ASSOCIATION

30ilicheHo ananiz po3eumKy eKcnopmy yKpaiHcbKol azpapHoi npooyKkuii Ha
punok €C 3a ymoe noziudneHoi ma 6ceocA’CHOI 30HU 6GiNbHOI mop2ieii.
Buoineno mosxncaueocmi ma nepewikoou nodanvuioi ounamizayii ekcnopmy.
3pobneno 6ucHoéKu w000 KOHKYPEHMOCHPOMOINCHOCMI YKPATHCbK020 azpap-
H020 cekmopy 6 ymoeax Acouiaii 3 €C.

Ocyuwiecmeénen ananu3 pazeumus IKCNOPMA YKPAUHCKOU aA2PAPHOIL
npooyxkyuu Ha pvitnok EC ¢ ycnosusx y2nyonennou u eéceodvemaiouieil 30Hbl
C60000HOI mopzosau. Buvloenenvl 603moicHOCMU U Npenamcmeus OaabHell-
wienl ounamusayuu Ikcnopma. Coenansl 6b1600bl 0 KOHKYPEHMOCHOCOOHOCMU
YKDAUHCKO020 azpapHuozo cekmopa 8 yciosuax Acoyuauu c EC.

The analysis of Ukrainian agrarian products’ export development on to the
EU market within the Deep and Comprehensive Free Trade Area is carried
out. Opportunities and obstacles for further export increase are highlighted.
Conclusions regarding the competitiveness of the Ukrainian agrarian sector
within the Association with the EU are made.

Knrwouosi cnosa: migicnapoOna KOHKYPeHmMOCNPOMOICHICIb, a2papHa NpOoOYKYis, no2iubieHa ma 8ceocsadlcHd

30Ha GiNLHOTI MOp2ieni

Knrouegvle cnoga: medncoyHapooHas KOHKYPEHMOCHOCOOHOCHDb,

8ceobvemaOWas 30Ha C80OOOHOU MOP20BIU

azpapuas  npoOoyKyus, VenyoneHuas u

Keywords: international competitiveness, agrarian products, deep and comprehensive free trade area

BCTYII

€C € ogHUM 3 HAHOUTBPIINX Ta HaWMEPCIEKTUBHIIINX
arpapHUX PHUHKIB y CBiTi. YKpalHCBKHH arpapHUi eKc-
TIOPT 3aBXK/JH TSDKIB JI0 LBOTO peTioHy, sikuid Maixe B 100
pasiB nepeBHIIyEe YKpPaiHCBKMH PHHOK Ta Mae€ OJHM3BKO
MBMITBSIpAa CHOXKHBAUiB, ajie ITIEPEIIKOI0I0 3a3BHYal
Oynu BiIMIHHOCTI y CTaHIapTaX AKOCTi mpoaykiii. [Iporte
BTpaTa pOCIHCPKOMY pHHKY, SKHHA TpagumiiHo OyB
HaNOIBIINM BHACIIIOK OAHOCTOPOHHIX 00OMEXYBATBHIX
niit PO, arpecis P® nmpotu YkpaiHnu, CTBOpEHHS TOTIHO-
JICHOT Ta BCEOCsHKHOI 30HHU BiibHOT Toprieii ([IB3BT) 3
€C cnpusuin aAuHaMizanii Ta auBepcudikaiii 30BHIIIHBOT
TOPTIBJII arpapHUMHU MPOAYKTaMH 3 KpalHaMH 1IbOTO iH-
TErpaiifHoro yTBOpeHHs.

Ha npobieMy omiHKM Mi>KHApOTHOT KOHKYPEHTOCIIPO-
MOYKHOCTI MIANPUEMCTB OCTaHHIM YacoOM 3BEPTAETHCS
3HaYHA yBara 3 OOKy sK 3apyOiKHHX, Tak 1 BITUM3HIHHUX
nmociigaukiB. OHAK, caMe arpapHUi CeKTOp, SIKHHA € OC-
HOBOIO YKPaiHCBKOTO EKCIIOPTHOTO MOTEHIlialy, BKpai
HEAOCTAaTHBRO JociikeHnit. Tomy mpobiemMaTka MixKHa-
POIHOI KOHKYPEHTOCIIPOMOXHOCTI YKpaiHChKOi arpapHoi
MpoAyKIii 32 HOBUX yMOB B3aemoxii 3 €C (Acoriamii Ta
I1B3BT) notpedye rimuboKoro aHamisy.

META POBOTH

MerTor AOCHKEHHsI € aHaji3 BIUIMBY YTOIU IpO
Acouiamito, [IB3BT Ha nunHamiky, CTpyKTypy Ta KOHKY-

4

PEHTOCIPOMOYKHICTh arpapHOTrO €KCIOpTY 3 YKpaiHH 10
€C.

METO/U JOCJUKEHHS

B xoxmi mocmimkeHHS BHUKOPHUCTOBYBAIIMCS METOAU
aHali3y, y3arajlbHEHHs, IHAYKII1, IeTyKIi, TOPIBHSHHS.

PE3YJIbTATH

Ha mnowarky Hamoro OCHiPKEHHS! MPOaHANI3yeEMO
ymoBu [IB3BT st kpamioro po3yMiHHS MOMIIMBOCTI X
BIUIMBY Ha YKpaiHChKuI arpapHuil excmopt. Orxe, 1
ciuas 2016 p. po3movanocs TUMYACOBE 3aCTOCYBaHHS
I'masu IV Yroau npo aconianito Mixk Ykpainoro ta €C B
yactuHi [IB3BT [2], a mOBHICTIO acoriallisi 3ampaioBaia
3 1 Bepecus 2017 p.. o 2016 p. i3 3 xBitHs 2014 p. miss
peXUM aBTOHOMHHX TOproBux mnpedepernmiin (ATII),
AKAH TiependayaB B OJHOCTOPOHHBOMY IOPSIIKY IIPaBo
YkpaiHH BHKOPHCTOBYBaTH KBOTH Ha OE3MHUTHHHA €Kc-
nopT npoxykii 1o €C, B cBoro yepry kpaiau €C mocra-
Yaly MpOoAyKLio B YKpaiHy Ha 3araJibHUX yMoBax. | mu-
me 3 ciunsg 2016 p. Yroga nodyana JgisiTh y ABOCTOPOH-
HbOMY TIOPSAKY.

3a ocaoBy ATII Oys0 B3STO TOMOBJICHOCTI OO JIi-
Oepanizauii noctyny no punky €C B pamkax Yroau npo
acorianito. 30KkpemMa, BBi3HI MHTa JUIsl €KCIIOPTY TOBApiB
Ha puHOK €C CKacoBaHO Ha PiBHI, IO MepeI0aYeHAN It
MEePIIOro POKY Micis 3aMpOBAKCHHS 30HU BUIBHOI TOp-
riBm Mix Ykpairoro ta €C.
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Ha nanomy erami €Bpocoro3 ckacyBaB BBi3HI MHTa Ha
94,7 % yxpaiHchKuX mpomuciIoBuX Ta 83,4 % cimbecbKo-
rocrogapcekux ToBapiB. llle 36 mo3mmiit arpompoaykiii
MoriH ekcropTyBaTtucs 10 €C 0e3 cIutaTé BBI3HUX MUT Y
pamkax Tapu@HOoi KBOTH. IMIOpPT ToBapiB MoOHaa BCTa-
HOBJICHY Tapu(Hy KBOTY OOKJIaIa€ThCs MUTOM y 3BHYali-
HOMY TOPsAKY (32 6230BOIO CTaBKOIO).

Kpim Toro, mo xiurs 2017 p. Vkpaina 3anuriranacs
oenediiapom pexxumy I enepanvroi cucmemu npegepen-
yiu (I'CII), mo mependadae 3HIKEHHS IMIIOPTHUX MHUT
JUTS TIEBHUX KaTeropiii ToBapiB. ToOTo, B 3aJI€:KHOCTI BiJ
PIBHS MHTHUX CTaBOK, €KCIIOPTEPH MOTJIA OOUpATH pe-
JKUM, 110 € OUTBII BHUTIAHWUM IS HUX B KOXHOMY KOH-
KpeTHOMY BUMajKy. [Ipu 11bOMy B paMKax eKcropTy 000x
npedepeHnifHNX PeKUMIB TOBapH MOBHHHI BiIIIOBiAATH
MpaBWjIaM MOXOPKEHHs (T00TO OyTH BHpOOIEHHMH ab0

Inwcpacraro, %
oy amypaniadl
Unp .
PP 00RO
COpooneH TEuaN
Bemorpecyasi Ta Fomyes cow

Conoq Ta NBsBNEE REeENHI .

MTRCE03 -8 G/pON.3 MO

JIOCTaTHBO TIepePOOICHUMH Ha TepuTopil Ykpainn) [1].
Jlnst psiay ToBapiB, BPaXOBYIOUH IEPEXiTHI MEpioaH,
OyJi0 BUTIJIHINIE TIEBHUH Yac EKCIOPTYBAaTH B pPaMKax
I'CII, ockinbku cTaBka Oyiia HUXKYOIO BiJl 3HUKEHOI Bifl-
MOBIHO O YTOIHU Mpo acolliamito. AHami3 moka3as, 10 B
2016 p. mis 547 TapudHux iHiA Kiacudikamii MUTHOTO
tapudy €C Oys0 BUTiIHILIE EKCIOPTYBAaTH B paMKax pe-
xumy ['CIL. Y 2017 p. Takux ninii 3anumanocs 424 [3].
Jlyxe BaXIIMBUM €JIEMEHTOM Tapu(HOTO peryJroBaH-
Hs TOpriBii Mix YkpaiHoto Ta €C €, OKpiM MHTa Ta BXiJ-
HOI I1iHW, TapuQHa KBOTa. AJMIHICTpYyBaHHS TapupHUX
KBOT €C 3miMCHIOETBCS BHKIIOYHO €Bpormeiicbkum Co-
1030M (BiAMOBITHUMHE TUpPEKTUBaME €Bpormelicbkoi Komi-
cii) 3a TBOMa NIPUHIUIIAMU: «HePULLl NPULIUIO8 — NepLuuLi
00Cy208yEMbCAY TA «IMNOPMHO2O NiyeH3yeanHaAy. JaHi
I0JI0 BUKOPUCTAHHSI KBOT IIpeAcTaBiIeHo Ha puc. 1 [5].
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ImMmopTHa JnineHsis

Puc. 1. Buxopucmanns xeom, 2017 p. [5]

VY ninomy, B 2016 — 2017 pp. Ykpainoro Oyio 3akpu-
TO 10 7 KBOT, a CaM€ Ha: MeJl HaTypaJlbHUH, LyKOp, Kpy-
1 Ta O0poIrHO, 00poOIeHI TOMAaTH, BUHOTPAIHUH 1 510-
JIyYHUH COKH, KyKypyZ3a, SIMiHb.

Cranom Ha 15 motoro 2018 p. Ykpaina Bxke BUKO-
pHucTana KBOTH Ha MeJl, IPUUOMY IIe CTayocs me 3 CiuHA
2018 p.. To6T0, 32 3 1HI MoToyHOTO poKy €C IMIIOPTYBaB
5400 T. ykpaiHcbKOro Meay HaTypaibHOoro. Bapro Bin-
3HAQYUTH, [I0 YKPAiHCBKUM MeJ| CTaB IOMYyJSIPHUM 3
2016 p., ko kBoTta Ha 5000 T. Oyna 3akpuro 3a 4 1Hi, y
2017 p. — 5200 T. Takox 3a 4 nui. Takox 3a nepii Tpu
mai 2018 p. Oyio BUKOPHUCTAaHO KBOTH Ha BHHOTPATHUN
Ta s0ay4ni cokn — 14000 T.. Llg mpoxykiis 30imbInmma
cBoro nomyJspHicTs B €C, amke y 2017 p. 12000 1. Oyno
MIPOAAHO JIMIIE 3a MepIIi Tpu Micsi [5].

3a gyxe KOpOTKHHA THepiol 3 MOMEHTY IiIMHCAHHS
VYroau nmpo Acomiariito cTajgo 3p03yMisio, MO 10 IESKUM
TOBapHUM NO3UIIsIM YKpaiHa JyKe MIBHIKO BUYEPIYE
KBOTH, a 10 1HIIMM, Yepe3 BHCOKI €BPOICHCHKI TEXHIYHI
0ap’epu — HaBnaku Hi. Tomy me y 2015 p. Ykpaina pos-
royajia MepeMOBHHH 3 IpeacTaBHuKamMu €C 10710 MOX-
JIMBOCTEH Ieperisy HassBHUX KBOT.

1 sxoBTHs 2017 p. HaOym ymHHOCTI HomatkoBi ATII
€C nns Yxpainu [6]. BoHN IiSTHMYTH BIPOAOBX TPHOX
POKIB i HE 3aMIHIOIOTH 3aTBEpPKEHI YTOHOIO mMpo Acori-
ariro o0cATH TapuPHUX KBOT, a IHTETPOBAHO JIOTIOBHIO-

FOTh YMOBH TOPTiBIIi, BU3HAYCHI B YTO/i. 3arajaoM, Biamo-
BimHO 1m0 Permamenty €C 2017/1566 Bim 13.09.2017,
JIOJJATKOBI HYNIFOBI Tapu(HI KBOTH BCTAHOBIICHO UIA 8
Tpyn ToBapiB: mMexy — 2,5 THC. T., SIMIHHO{ Kpymu —
7,8 Tuc. T., BiBca — 4 THC. T., 0OpOONEHUX TOMATIB —
3 tuc. T.., BUHOTpaaHOoTO cOoKy — 500 T., KyKypya3u Ta 60-
porHa 3 Hei - 625 Tuc. T., TYMEHIO Ta OOpOIIHA 3 HBOTO -
325 Tuc. T., NIICHHUII Ta OOpoIIHA - 65 THC. T..

AnwminictpyBanas ATII 3xificHIOBaTUMETBCS 3a JBO-
Ma npuHnunamu: «Ilepmuil npuioB — nepmuil OTpu-
MaB» Ta «IMIOPTHUX JILEH3iH» B 3aJIC)KHOCTI BiJ BUAY
MPOAYKIIi Ta 3a TAaKOIO X IPOLEAYPOIO0, SK 1 3arajbHe
aJIMiHICTPYBaHHS KBOT.

Jlnst OWiHKM BIUIMBY 3alpoOBa/UKEHHS MHTHHX KBOT,
AKi He mependavyaroTh CIIATH MHTA, BiANOBITHO CIIPHS-
IOTh 3POCTaHHIO KOHKYPEHTOCIPOMOYKHOCTI BiIIIOBITHUX
TOBApiB, HAMHU OYJIO PO3PaXOBaHO iHAEKC BUSABJICHUX IO-
piBasuIbHUX nepeBar (Revealed Comparative Advantage),
KM Ha3UBaIOTh TaKOXK iHmekcoM bamacca (hopmyna 1):

X. /X ..
RCA, = M )
‘xiw/ xrw
Je: X - oOcar ekcrnopty ToBapy (abo TOBapHOi
TpymH) 1 Kpaidi j;
X,j - 3aranbHui 00CAr eKCHopTy KpaiHH j;
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X, - 00csTH excnopty ToBapy (abo ToBapHOI TPyIH) i
yciMa KpaiHaMu CBITY;

X, - 3aTaTIBHAN 0OCST CBITOBOTO €KCIIOPTY.

Le#t immekc BKa3ye Ha Te, AKUM € CIiBBIIHOIICHHS
YaCTKH EKCIOPTY IOCHIHKYBaHOI Taiy3i y 3aralbHOMY

Slkmo 3HaYeHHS iHOEKCY € OimbImmM 3a 1, To Tomi mo-
PIBHsUIbHA MepeBara BBAKAETHCS BUSBICHOK, TOOTO aHa-
Ti30BaHUN TOBAP € BIIHOCHO KOHKYPEHTOCHPOMOXHUM
Ha BIAMIOBIAHOMY pHHKY. PiB€Hb MIXXHAPOJHOT KOHKYPEH-
TOCTIPOMO>KHOCTI TOBapy BiJIIOBiTHO /10 3HaUY€Hb BKa3a-

00cCs131 eKCIOPTY aHaJIi30BaHOI KPaiHH /10 YaCTKH €KCIIOp- ~ HOTO IHAEKCY MOXKHAa MOJUINTH Ha YOTHPH THUIH
Ty Tajy3i B 3arajlbHOMY 00Cs31 CBITOBOTO ekcropTy (abo  (tadm. 1).
K y Hamomy Bumnazaky - €C) [8]. PesynbraTi OLIHKY NpeCTaBiICH] y Tadm. 2.
Ta6auns 1
Tunu MizkHapoHOI KOHKYPEHTOCIPOMOKHOCTI TOBapy 3a inaekcom banacca [ckiadeno na ocnosi [9]]
3nayenns RCA THN KOHKYPEHTOCTPOMOKHOCTI
;1] BincyTHICTE KOHKYPEHTOCTIPOMOXKHOCTI
(1;2] Crabka KOHKYPEHTOCIIPOMOXKHICTh
(2;4] IcToTHa KOHKYPEHTOCIIPOMOXKHICT
CribHa KOHKYPEHTOCIIPOMOXKHICTh

Tadauus 2
IHaeKe KOHKYPEHTOCTIPOMOXKHOCTI 1)1 TOBAPIB, 00 SIKHX i€ Tapu(HA KBOTA
[pospaxosano aemopom na ocnosi [7]]

2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016

Kykypyaza 32 1,9 1,4 6,0 12,0 | 16,3 | 20,1 | 2245 | 17,9
Men HaTypagbHHN 0,1 0,2 0,1 0,2 0,2 0,5 1,0 12,1 1,3
BuHorpamamii Ta si0Iy4HI COKH 0,6 0,4 0,6 0,2 0,6 0,8 1,1 14,3 1,4
STuminn 2,1 0,4 0,1 0,7 0,0 0,1 0,3 21,0 2,9
O06pobiieHi Tomatu 0,1 0,1 0,1 0,1 0,0 0,1 0,8 12,0 2.3

Lykop

00 | 00 | 00 | 00 | 00 | 01 | 00 | 82 | 12

3epHO 3epHOBUX KYIBTYp, 00poOIeHE IHIINMHU

crocodamu

05 | 05 | 06| 05|07 | 12| 1,4 ] 200 | 20

BopoiHo i3 3epHa iHIIUX 3ePHOBUX KYJBTYP 0,1 0,2 0,2 0,1 0,1 0,1 0,5 2,0 0,3

Kpymu, kpynka Ta rpaHyiu i3 3epHa 3epHOBHX

KYJIBTYP

0,0 0,1 0,2 0,3 0,5 0,4 0,3 4,8 0,4

SIx 6aurMO, KOHKYPEHTOCIIPOMOXHICTh BKa3aHUX TO-
BapHHUX TPYII 3a MEPioj aHami3y cyTTeBo 3pocia. Ciabky
Ta CHJIbHY KOHKYPEHTOCIpoMOkHOCTI y 2012 p Mana nu-
1€ o/iHa Tpyna — KyKypyn3a, a 2013 p. — 2 rpymwu, a Bin-
pasy micns BBeneHHss ATII — 4 rpynu. KapaunansHo iH-
nexc banacca 3pic y 2015 p. Bapro BinzHauuTy, 1m0 B TOH
Mepioj JKOJHUX 3MiH, SKi MOTJIH O HACTUIHKH BIUIMHYTH
Ha BIATOBIIHI MTOKa3HUKH EKCIIOPTY, HA PUHKAX BiJIO-

25,0

10,0

5,0

0,0
2008

2009

2010 2011 2012

2013

BigHOI mpoxaykmii He BimOymocs. ToMmy BBakaemo, IO
2015 p. cTaB HacCTUIBKM YCIIIIIHUM caMe BHACIIJIOK PO3-
HIMPEHHS KBOT Ha YKPaiHChKY arpapHy HIPOAYKILIO.

SIkiio 3BepHYyTH yBary Ha nuHamiky inaekcy RCA, To
HaWIBH/IIE 3pOCTaHHS JIEMOHCTpYBala KyKypyn3a (MU
il He moaBayM Ha puC. 2 Yepe3 JyXKe 3HAUHE 3POCTaHH),
SYMiHb, 3€PHO 3€PHOBHX KYJBTYp, COKH, 00poOieHi To-
MaTH Ta HaTypaJIbHUI Meq.

Me 1 HaTypanbHuit

A — - — - — Bunorpajnuii Ta s6:1y4Hi COKI

° — — — - Suminp
O06pobneni Tomatu
Iykop

3epHo 3epPHOBHX KyIbTYp, 00podiieHe
IHIIMMHU cTIoc00aMu

** BOpOMIHO i3 3¢pHA IHIINX 3¢ PHOBHX
KYILTYP

Kpynu, kpynka Ta rpaHyJiH i3 3epHa
3€PHOBHUX KYJIbTYP

2014 2015 2016

Puc. 2. Junamika inoexcy konxypenmocnpomoxcrocmi, 2013-2016 pp.
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TakuM YMHOM, MOXHa CTBepKyBaTH, 1o ATII,
ctBoperHs [IB3BT mo3uTHBHO BIUITMHYITH Ha KOHKYpPCH-
TOCTIPOMOJKHICTh YKpPAiHCBKOi arpapHOi TPOAYKIii Ha
punkax €C. Lle BinOymocs NUIIXOM 3/I€IIEBICHHS BiAIO-
BITHMX TOBAapiB BHACIIAOK OE3MHUTHOI TOPTiBIi Ta 3MEH-
IIeHHS TapudiB.

[ompu ue BapTO BiA3HAYMTH, LIO HHUHI TOJOBHOO
MEPEIKOJIO Uil AUBepcUdikalii TOBapHOI CTPYKTypH
arpapHoro ekcropry mo €C, € HerapubHi Oap’epw,
30KpeMa Iy>Xe€ BHCOKI CTaHJapTH, Ha YCYHEHHS SKHX y
TOPTiBIII CHPSIMOBaHa 3HayHa YacTHHA PO3/ALTB YTromu.
Mo Toro x OCBiA IHIIMX KpaiH, sKi BXKE CTBOPHIIM 30HY
BUTBHOI TOpriBii i3 €C, JOBOIUTH, IO CKAaCyBaHHS HETa-
PUGHIX OOMEKECHP Ja€ HABITh O1NbIIE IS PO3BUTKY TOP-
TiBIIi, HI’)K CKaCyBaHHS MHUT.

Excropt Ykpainu no €C mae BigmoBigatu minomy ps-
Iy PEryJSITOPHHUX BHUMOT — BiJ 3arajbHOI O€3MeYHOCTI
Xap4oBOi MPOYKIIi 0 KOHTPOIIIO 32 3a0pyJHIOBaYaMH B
xapuoBiii npoaykuii. KoxxHa 3 peryiasiTopHuX BEMOT Iie-
pendavyae TOTPUMaHHS IJIOTO PsAY JAUPEKTHB Ta perja-
MenTiB €C. [Ipore He Bcs MPOAYKINS Mae BiAMOBIAATH
BCIM BHMOTaM, 1 HaBiThL TaM, € TaKa BiANOBIAHICTL BH-
MaraeThcsi, He BCl MOJO0XKEHHSI 3aCTOCOBYIOTHCS JI0 TPO-
JTYKIIii.

[Torpy ckmagHOImII 3 JOTPUMAHHAM BHMOT BKa3aHHX
peTIaMeHTiB, Bce OLTbIIA KUTBKICTh YKPaiHCHKUX MiATIPH-
€MCTB OTPHUMY€E JO3BiJI Ha EKCIOpT. 3a JaHuMH Jlepxk-
CHOXUBCITY)01 Ha moyaTtok 2017 p. JO3BIT HA EKCHIOPT B
€C mamu 275 migmpueMcTs, 3 HUX 93 xapdoBi mignpu-
emctBa. Cepel HUX HalOUIbIIAa KUTBKICTH B TPyHi Men
O/KonMHUI — 49, MOJIOKO Ta MOJIOYHI HPOAYKTH — 14,
puba ta pubonpoaykTu — 19, a Takox M’sco nTuui — O.
Ha xoBtens 2017 p. Bxe 280 mianpuemcTB Oyiu mpoiHc-
TIEKTOBaHI €BPOINEHCEKUMH CTPYKTypaMu Ta OTpHUMald
BiJl HUX TIO3UTUBHY BiIMOBiAb, cepes HUX 107 BUpPOOIIS-
I0Th MTPOAYKIIIO AJIS CHIOKUBAHHS JIIOANHOIO.

Iponykmiss ykpaiHCBKUX MiIMPUEMCTB MOBHHHA Bif-
TIOBITaTH TaKOX HEOOOB’S3KOBUM BHUMOTAM, BiJl KOHTp-
areHTiB Ha KOHKPETHOMY pWHKY. BapTo Bim3HaumnTH, 110
KUTBKICTh TaKMX BUMOT CYTTEBO 301JBIIYETHCS MPHU IPO-
CYBaHHI IPOJYKIII Jaii Ha 3axij BiJl YKpaiHCHKOTO KOp-
noHy. Konrparent y Ilosbiii BUMaratiMe 3Ha4HO MEHILE
JIOKyMEHTIB Ta ceptudikaris, Hix y Hinepnannax un Be-
TKoOpuTaHii [4].

TakuM 4YHMHOM, TOJOBHOIO MHEPEUIKOAYI0 Ha LUIAXY
yKpaiHchKoi arpapHoi mpoaykuii Ha puHok €C € Hera-
pudHI 00MeKeHHs, 30KpeMa TeXHIYHI CTaHIApTH Ta cep-
trdikatu. [IuTaHHS HUHI CTOITh HE Y AKOCTI YKpaiHCHKOL
MPOAYKIii, a caMe y 3HaHHI TOTO, K OTPUMATH BiIO-
BiJHI cepTu(ikaTH BiOIOBITHOCTI Ta AKOCTi. AJKe, Y Ii-
oMy, cucTeMa TexHi9HuX HopM €C € J0BOJi THYyYKOIO
Ta IHHOBAIIHO OPi€EHTOBaHO. BupoOHMKN caMi MOXKYTh
obupaTi MeTos BimnosiaHocTi g0 BuMor €C. Ixus mpo-

OYKIis Ma€ BiIMOBIZaTH BHUMOTaM MEBHUX TEXHIYHUX
perIaMeHTiB, ale BOHM MOXKYTh CAMOCTIHHO OOHMpaTH, SIK
caMe M BIIIOBIIaTH.

BHUCHOBKHU

OTxe, yKpailHChKa arpapHa MpPOAYKIS AEMOHCTPYE
3pOCTaHHS KOHKYPEHTOCIIPOMOXKHOCTI Ha PUHKaX KpaiH
€C. Baromuii BruiuB Ha 11e Majio crBopeHsst [IB3BT, o
JIO3BOJIAJIO 3/EMICBUTH MO3UIIi1, IKi MalOTh KBOTH Ta 3HU-
»eHi Tapudu. Huni, HaifOUIBIIO TEPEeIKOA0I0 Ha 1L~
Xy yKpaiHcbKoi arpapHoi npoaykuii Ha punkax €C € He-
TapuQHi OOMEKEeHHS, 30KpeMa TeXHI4HI CTaHIapTH Ta
cepTu(iKaTH.
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TRADE OF CHINA WITH THE CARRIBEAN COUNTRIES AND ITS ROLE IN
THE DEVELOPMENT OF THE REGION

TOPT'OBJISI KUTASI CO CTPAHAMU KAPUBCKOI'O BACCEMHA U EI'O
POJIb B PA3BBUTHUU PETMOHA

The research paper deals with the analysis of trade relations of China with the
Caribbean countries. Based on statistical data, the structure of the trade balance of
the countries is shown. It has been established that over the short period of time - over
the past fifteen years — China has strengthened its representation in the economy of
each country, becoming either the main, or one of the main trading partners for each
of them. Mostly raw materials are exported to China from the region - metal ores and
agricultural products. China is now the main supplier of the finished products for all
countries. Given the dynamics of change and the scale of China’s economic presence
in the Caribbean countries, one can speak about its expansion.

Cmamua noceauwiena ananu3zy mopzoevix omuouwienuit Kumas co cmpanamu Kapuockozo oacceiina. Ha ocnoge
CMamucmu4ecKux OAHHBLIX NOKA3AHO CMPYKMYPY MOpP206020 0ananca cmpan. Ycmawnoeneno, umo 6 meuenue
KOpOMmKO020 nepuooa epemenu, - 3a nocieonue namuaoyams nem, Kumait ycunun ceoe npucymcmeue ¢ IKOHOMUKe
Kaxcooil cmpanwl, CIag uiu OCHOBHbIM, UNU OOHUM U3 OCHOBHBIX MOP2OGHIX NAPHIHEPOS ONA KAMCOOU u3 Hux. B
Kumait u3 pecuona 6v1603umcsa npeuMyujecmeéeHHo Ccobipbe, — pyobl Memaniog U CelbCKOX03AUCMEECHHAA
npooykyusa. Kumaii jice menepv 0na eécex cmpan OCHOBHbIM NOCHAGU{UKOM ZOMIOBbIX U30eaull. Yuumvleas
OUHAMUKY U3MEHEeHUl U MAcumadsl IKOHOmMuueckozo npucymcmeusa Kumas ¢ Kapubckom oacceitne, modxcHO

2060pumb 0 €20 IKCRAHCUIO.

Keywords: Caribbean region, China’s foreign policy, international trade

Knrouesvie cnosa: Kapubckuii pecuon, enewnss nonumuxa Kumas, mesicoynapoonas mopzoeis

The essence of this problem should be considered in
the context of international trade relations. China’s trade
and investment activity attracts the attention of scholars,
but its activities either in the global dimension or the
Chinese activity in the United States and the EU — the
world’s largest markets — are mostly analyzed. The repre-
sentation of China in the regions that are not the most
significant in world politics remains outside the attention
of scholars. By the way, it is in such regions as the
Caribbean, during the last decade there have been radical
changes in the organization of trade, investment, infra-
structure development. The need for coverage of these
changes, awareness of their implications determines the
topicality of such studies.

Therefore, the research paper aims at identifying the
nature and extent of China’s influence in the Caribbean
region; determining the directions of its policy. the
mechanisms for its implementation and the roles now
played by this country.

An analysis of scientific publications on this subject
has shown that China’s trade policy in the Caribbean has
been paid little attention in the Ukrainian scientific
sphere. In the framework of international studies, atten-
tion is focused either on studying foreign policy and trade
activity in general (A. Honcharuk, B. Parakhonsky, 2011)
[1], or on details of Ukrainian-Chinese relations (O. Oliy-
nyk, 2015) [2].

In foreign scientific literature, these issues are covered
much wider. Indeed, the study of the Caribbean is a
separate area of the international economy and regional
economy. This region has been studied for a long time
and from the standpoint of many scientific disciplines.
The borderline of the Caribbean region with the United
States, the existence of a large number of economic,
political and human ties causes the interest of the scien-
tific community. In addition, this region played a signifi-
cant role in the economic history of the western countries,
being also reflected in the current attitude towards it. So,
there are many complex studies devoted to the Caribbean
region as a whole, history of its development and place in
international politics and division of labour (S. Mintz.
1996) [7]. It is noted that despite the great economic
importance in the past, the region has changed little since
the late 1970’s. There are many works devoted to the
specific problems of the Caribbean region - the fight
against the effects of natural disasters and climate change,
the spread of epidemiological diseases, the lack of drin-
king water, and so on. Of course, the greatest attention is
paid to the economic problems. Mass poverty, many
countries’ unsuccessful attempts to take the path of
sustainable development draw scientists’ attention, in
particular, with regard to systemic obstacles that hinder
them (J. Payne, 2008) [8]. A rather popular direction is
the assessment of the role of the United States and their
representation in the region, mechanisms for the
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realization of their economic interests (T. Heron. 2017)
[10]. Contribution to the study of the Caribbean region is
made by researchers from other parts of the world, whose
attention is drawn by its development, as well as local
scholars, who publicize their findings for the international
community. That is, in the English literature, the Carib-
bean region is not deprived of attention of the scientific
community. Even though this topic has never been the
most popular in the overall dimension (yielding to more
significant regions), it has always got a picky attitude. It
should be noted that in the Ukrainian scientific literature
the coverage of the Caribbean region is fragmentary.

RESEARCH FINDINGS

The list of countries in the Caribbean region includes
all countries with access to the Caribbean Sea, except the
United States. The unity of the region is due to a common
historical heritage (the colonization of the whole region
by Europeans and the struggle for independence), the
common language (in almost all the countries it is
Spanish), geographical proximity (due to the traffic by
sea), and the similarities of the features of economic
development and political system. The region comprises
nine continental countries (Mexico, Colombia, Vene-
zuela, Nicaragua, Honduras, Guatemala, Panama, Costa
Rica and Belize) and 26 island countries (the largest
being the Dominican Republic).

The trade activity of companies from China in the
Caribbean region has grown rapidly over the past 15

years from the volumes (for the entire region) of less than
$10 billion to more than $110 billion. For some countries,
China has become a major trading partner, and for all
countries it is at least one of the main ones. Before, the
major part of the turnover of each country in the region
accounted for either the USA or the EU — with the
exception of Cuba, which was oriented towards Russia,
and several overseas territories of England and France,
which are oriented towards the former parent states. The
structure of the trade balance of China with the countries
of the region is the following (Table 1). For China, trade
with these countries is not a priority. Their exports are no
more than 5%, the imports - no more than 6%. Moreover,
almost all of its share belongs to continental countries.
The weight of the island countries is scanty.

At present, Chinese exports to the region are made up
of cars and electrical equipment, textiles, vehicles. The
share of other categories is insignificant. Raw materials
make up 70% of imports from the region; a considerable
part is made up by wood, fuel and agricultural products
(mainly represented by tropical crops). Strangely enough,
the Caribbean countries are currently supplying metals
and textiles to China, as well as some other products that
were previously considered to be the prerogative of the
Chinese manufacturers. This may indicate the difference
between the levels of economic development of China
and most of the Caribbean countries.

Table 1
Trade turnover between the People’s Republic of China and the countries of Latin America
and the Caribbean in 2016 (billion USD)
Category Exports Imports
Total 113.1 102.3
Machinery and electric equipment 40.4 5.7
Spare parts 12.7 20.0
Textile 13.9 0.4
Metals 9.4 10.8
Chemicals 9.0 1.0
Vehicles 8.8 2.8
Plastic and rubber 6.1 0.5
Footwear 3.0 17.3
Building materials 24 0.07
Coating 1.6 1.0
Wood 1.5 5.1
Fuel 1.4 14.7
Food 1.0 2.6
Raw materials 0.9 70.7
Vegetables 0.8 21.8
Animals 0.4 3.8

Source: composed based on [3]

The volumes of China’s trade turnover are concentra-
ted on the largest, continental countries. Island countries
(with the population that does not exceed several hundred
thousand) occupy a negligible share in the total volume
(Table 2). Mexico. Venezuela and Colombia are the main
countries of the region in terms of volume of trade with
China. For comparison, the largest island country in the
region, the Dominican Republic, is inferior to the leaders
of this list.

The countries supplying either raw materials or agri-
cultural products have the largest volume of exports to
China. It is important that, as a sales market. China is not
the largest partner for these countries: the United States

takes the lion’s share of export revenues. For example,
Mexico’s exports to China are only 3 % of the US’s
exports. The same situation is observed in other countries
in the region — with the exception of Venezuela, Cuba
and overseas territories (colonies) of Great Britain and
France.

The situation with imports is diametrically opposed.
For almost all countries in the region China is the main
importer supplying a very wide range of goods (Table 3).
We can say that over the past 15 years, China has parti-
ally pushed the United States out of this region exactly in
this capacity.
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Table 2

The main trading partners of the PRC in the region of Latin America and the Caribbean by volume of
imports and exports in 2016 (billion USD)

Country Export to PRC Country Import from PRC
Mexico 10.3 Mexico 323
Venezuela 5.5 Colombia 6.7
Colombia 2.5 Panama 6.3
Panama 0.4 Venezuela 2.5
Dominican Republic 0.13 Dominican Republic 1.5
Source: composed based on [3]; * - the largest island country of the region
Table 3

The role of the PRC in foreign trade of the largest countries in the region of Latin America
and the Caribbean in 2016 (share in imports and exports)

Country PRC’s share in exports PRC’s share in imports
Mexico 1.4% 17.9%
Colombia 3.8% 19.2%
Panama 0.3% 31.0%
Venezuela 0.3% 17.0%
Dominican Republic 1.3% 13.1%

Source: composed based on [3]; * - the largest island country of the region

For the Caribbean countries, China has a small share
of exports; it (in large countries) does not exceed 5%.
Exceptions are some island countries having deposits of
minerals or developed agriculture, and, hence supply their
products to China. The share in imports can be very high,
even for the largest countries (may exceed 20%). Before,
the foreign trade of the countries of this region was built
according to the following model: they supplied minerals
(if they had), agricultural products to the US, as well as
made money with American tourists. The United States
supplied ready-made products to these countries. Now,
the model of foreign trade organization is as follows: the
US is still the main market for them, but China became
the supplier of finished products.

Strengthening of China’s economic presence in the
region has not been unnoticed by researchers (R. Jenkins,
E. Peters, M. Moreira, 2008) [5]. It is seen that China will
try to repeat the experience of the Soviet Union, and
consolidate in this region which is close to the United
States. Especially, it is here that the third state in the
world which publicly announced the course towards
building socialism — Cuba (along with the PRC and
DPRK) is located. Another point of view is that, Chinese
policy is aimed at finding hidden potential in the coun-
tries of the region, which success is no longer expected
by their traditional partners. That is, to somehow repeat
the success of its policy in African countries (E. Ellis,
2014) [5]. According to the “African model”, China
offers a number of “tied loans’ to the countries of the
region; that is, such loans funds from which should be
directed specifically to cooperation with Chinese compa-
nies. Large-scale investments in the industrial infrastruc-
ture of the region are also being made. All this creates the
basis for the penetration of Chinese companies into local
markets, their consolidation, establishment of relations,
creation of logistics and infrastructure for further
cooperation.

Observers in the Caribbean countries themselves see
the situation in a different perspective. Some (R. Galla-
gher, K. Lopez, A. Sanborn, 2015) [9] emphasize that
Chinese policy which it has demonstrated in the region
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over the last ten years is more productive than US’s poli-
cy over the last century. Unlike the United States, China
actively invests in the infrastructure of the region through
state banks and state institutions of international coopera-
tion. That is, Chinese companies do what the Americans
frankly ignored. In addition, for Chinese companies wor-
king in the Caribbean it is a common practice to engage
in, besides the main activity, also support of the social
sphere.

It is seen that China can become a counterweight to
the US in the Caribbean region. At the moment, this does
not happen in the political sphere: all Caribbean countries
are fully oriented towards the United States. But a rapid
change in the balance in the trade sector gives reason to
assume that in the future the change of the political
system in the region is also possible. That model of the
relationship which the US has built in the region and
which is used as a model for the development of the
region has already exhausted itself a long time ago. For a
very long period, despite the close economic ties with the
United States, the Caribbean states have not been able to
make a “leap” in their economic development. They
occupy the same niche in US foreign policy that many
decades ago. Besides, each Caribbean country suffers
from a range of economic problems varying from a trade
deficit to a large public debt. The only scenario of
economic round which has really been implemented in
the Caribbean for the last decade is the development of
tourism oriented to the United States and the efforts of
the local population to get into this country at all costs.

The features of China’s trade policy in this region are
also that along with the promotion of their own comer-
cial interests their companies also implement investment
projects (T. Chen, M. PérezLudena, 2014) [4]. Throu-
ghout the whole time, since the expansion of China’s
trade activities in the region, investment activity deve-
loped in parallel. The volumes of annual investment in
the Caribbean region were about 10% of the trade turn-
over. Despite the fact that the first investment projects
were not successful (due to the lack of knowledge of
local conditions by Chinese entrepreneurs), the activity
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itself did not decrease. The feature of Chinese investment
is that they are being made mainly with the help of
attraction of state loan funds. All major investment pro-
jects are under direct state operational control.

The main problem of the Caribbean countries, which
prevents them from taking on the same significance in
China’s foreign economic policy, is their limited potential
for growth. They cannot be compared with the continen-
tal countries of the region. Island countries are limited in
resources and cannot provide themselves with everything
necessary relying on delivery of goods. The vast majority
of island states in this part of the world simply have
nothing to offer to Chinese partners. It is these countries
that are island states which, in the absence of minerals,
are oriented either on agriculture or on the development
of tourism. Some of these countries are successful. Some
of these countries occupy the last positions in the ran-
kings of human development. They suffer from mass
poverty of the population, high level of unemployment
and problems with the health system. Most of these
countries do not have additional territories for settlement,
so the population, especially young people, try to leave
home and get to the United States. Unfortunately, during
the last decades there was no other alternative.

CONCLUSIONS

For the Chinese economy, the importance of the
Caribbean region is not greater than others. The economic
interests of this country are concentrated on the two
largest trading partners of the country — the United States
and the European Union, as well as on the immediate
surroundings - countries of the Asia-Pacific region. The
Caribbean countries have a small share in the China’s
foreign trade to be objects of its foreign policy. Vene-
zuela, Peru and the largest countries in the region are an
exception. Panama has an exceptional significance due to
the location of the channel which connects two oceans.
Currently, 30% of all cargo carried through it is made in
China. Venezuela is an important supplier of copper ore
and crude oil.

This region is too far from the area of critical interests
of the People’s Republic of China, and in the short term it
will not be a priority for its leadership. That is, it cannot
get any preferences or exceptional financial and econo-
mic support. All major infrastructure projects in this re-
gion announced by the Chinese authorities gravitate
towards the mainland.

As concerns the countries of the region themselves,
they are keenly interested in the penetration of China and
its development projects. In China, they see a potential
alternative to the United States which have been comple-
tely dominant here for decades. At least, if China cannot
start a military and political confrontation with its main
competitor in this part of the world in the near future,
then it is at least able to compete in development opportu-
nities which this eastern country provides to its partners.

That is, as in other regions, the Caribbean countries
draw attention of the leaders of Chinese trade and foreign
policy proportionally to the size of their domestic mar-
kets. However, the countries — suppliers of raw materials
for China and those countries which are located at the
intersection of trade routes are of separate interest. There

are several estimates of what goals the Chinese leadership
pursue in the region: consolidation in a potentially large
market, extension of the zone of its own political influ-
ence, ensuring the reliability of the trading route which
runs through the Panama Canal.

The expansion of China’s representation in the region
is now perceived by everyone in the context of its
unofficial rivalry with the United States: for a very long
time, the Caribbean has been the area of unconditional
influence of the latter. Therefore, such a sharp change in
the balance in the trade sector pushes for certain expec-
tations on how the situation will develop in the future. If
the China’s economic expansion will continue, and its
significance for each individual country in the region will
intensify, it can finally lead to the transformation of the
political system in the region and its reorganization.

Nowadays, Chinese entrepreneurial activity in this
region demonstrates an alternative (American) model of
cooperation with local governments and communities.
This model, unlike the American approach, provides for
investments in the development of local communities and
infrastructure of the country. That is, what has been igno-
red by American companies for decades. So, the Chinese
representation in the region and the prospects for its
expansion are welcomed by the representatives of the
Caribbean countries themselves. Occasionally, they even
set hopes on such a representation for the progress in the
development of the region.
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BCTYII

CporozHi OUTBIIICTE €KOHOMICTIB 1 HAYKOBIIIB ITOTO-
JUKYIOTBCS 13 TBEPIDKCHHSM, IIO caMe iHHOBAIlii € BUPi-
IIaFHOI0 YMOBOKO 3a0e3ledeHHs] CTaOlLIBHOTO JOBTO-
CTPOKOBOTO €KOHOMIYHOTO PO3BHUTKY KpaiHHW. A aJsl OT-
pUMaHHS CYTTE€BUX pE3yJbTaTiB BIPOBA/LKECHHS IHHOBA-
HifHEX TporeciB YKpaiHa MOBHHHA OyTH 3aliKaBlieHa Y
MiIBUIIEHH] BJIACHOI KOHKYpPEHTOCTIPOMOKHOCTI. Llporo
MOKHa JOCAITH IIJISIXOM CTBOPEHHS Ta peajizauii iHHO-
BalliiHOI cTpaTerii 4epe3 (OpMyBaHHS IHHOBALIIHOTO
CEpEIOBUINA, CTHUMYJIIOBAHHS 1HHOBAI[IIIHOT aKTHBHOCTI
ATPUEMHUNTBA, PO3BUTKY 1HHOBAIIHHOI AiSUTEHOCTI.

[Ipobnemam iHHOBaLIHOTO PO3BUTKY KpaiHU IPHCBS-
YeHa 3HAYHA KUTBKICTh HAYKOBHX NpaIlhb BITYU3HIHHX 1
3apyOiKHUX JOCTITHUKIB, cepen skux: babdaes B.IO.,
Tompawreiin I'.4., eBuenko O.M., HOpuneus 3.B. Ta
iHmi [1-4].

Hespaxkarodi Ha CYTTEBi pe3ysbTaTH HAyKOBHX 3I0-
OyTKiB, CIIiJ 3a3HAYUTH, II0 HU3KA TEOPETUYHHX 1 Mpax-
TUYHHX IUTaHb NOTpeOye NOAAIBLIOr0 BUBYCHHS Ta aHa-
Ji3y.

META POBOTH

Mertoro poOOTH € JOCITIJDKEHHS CYTHOCTI Ta CTaTHC-
TUYHUH aHai3 IHHOBaliHHUX MIAPUEMCTB Y KpaiHH.

METOAU AOCJIJPKEHHS

TeoperndHoro 0a3010 MOCTIMKCHHS CTall HAyKOBi
myOmikamii BITYM3HSHUX Ta 3aKOPIAOHHHUX yYCHHX, JaHi
JepxaBHOT CIyKOW CTaTHCTHKH YKpaiHH. MeToaumyHy
OCHOBY CKJIAJIM 3arajlbHOHAYKOBI (aHaIIi3, CHHTE3, ITOPiB-
HSIHHSA, y3araJbHEHHs, (OPMYJIIOBAaHHS JIOTIYHOTO BHC-
HOBKY) Ta CTaTUCTHYHIi (3BeIEHHS, TPyIlyBaHHS, METOIN
TaOJMYHUI, METOJM aHai3y Ps/IiB ANHAMIKH) METOJIH.

PE3YJIbTATH

B nepiox, xoiu IKepena €KOHOMIYHOTO 3POCTaHHS
ce0e Maibke BUUEpIaii, HEOOXiTHO 3BEPHYTHUCS IO iHHO-
Balliif, SIKI MICTSTh €JIeMEHTH HOBU3HH, IIBU/IKO PO3BHBa-
IOTBCS, & TAKOXX TICHO MOB’s3aHi 3 0araTbMa YHHHHUKAMU,
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sIKi, B TI YW IHIIIM Mipi, BIUIMBAIOTh HAa KOHKYpPEHTO-
CIIPOMOXHICTH HE JINIIIE OKPEMOTO MPOIYKTY Ta HilNpH-
€MCTBA, a i B LIJIOMY KpaiHH Ha MDKHAPOIHOMY PHHKY.

Jus 6imbin TArOOKOT0 BHBYEHHS MPOOJIeMH iHHOBa-
IITHOTO PO3BUTKY YKpaiHH, HEOOXiTHO, B TEPIIy Yepry,
BHU3HAYHTH CYTHICTb TIOHATTS «iHHOBAILIIi».

[IpoanamnizyBaBmu poOOTH AOCHTITHHUKIB MO0 BKa3a-
HOI MpOoOIeMaTHKN, MOXKHA 3pOOUTH BHCHOBOK, IO JaHE
HOHSATTS OararorpaHHe, a oro CyTHICTh MOYKHa PO3KpH-
TH 4Yepe3 MPU3MY JEKIJIbKOX acIleKTiB:

1. IuHOBaIll — 1€ TEXHIKO-KOHOMIYHHN LUK, Y
SKOMY BHKOPHCTaHHSI Pe3yJbTaTiB chepH JOCIIIKEHb 1
PpO3po00K Oe3mocepe/IHbO BUKIMKAE TEXHIYHI i CKOHO-
MiYHI 3MiHH, [0 HAJAIOTh 3BOPOTHY Ail0 HA JISUTBHICTDH
miei cepu [2, c.152].

2. [aHOBaIi{ — I1e pe3yNbTaT IHHOBAIIHOI JisITBHOCTI,
0 peasi3yBaBCsl y BUTIIAAI HOBOTO a00 BIOCKOHAIEHOTO
HPOAYKTY, BIPOBAIKEHOTO Ha PUHKY, HOBOTO abo BIOC-
KOHAJICHOTO TEXHOJOTigyHOro mporecy. Konmemmis uu
iz1ei, sKi MOBHMHHI OTPUMATH MHONIMPEHHS, 100 (Gopmy-
BaHHs pUHKY OyJi0 ycminHuM [5, c. 97-98].

3. InHOBaMii — e CYKYNHICTh TEXHIYHUX, BUPOOHU-
YUX 1 KOMEpPIIHHUX 3aXOiB, SKi MPHUBOJAATH JO BUHHUK-
HEHHS HOBUX 1 MOKPAIEHUX MTPOMHUCIIOBHX TPOIIECiB, yc-
TaTKyBaHHs [6, c. 114].

4. IaHOBamii — e 3MiHA 3 METOI0 BIIPOBADKCHHS Ta
BHUKOPUCTaHHS HOBHX BHIIB CIIO)KMBYMX TOBAapiB, BUPOO-
HUYUX 1 TPAHCIIOPTHHUX 3aC00iB, pUHKIB i (hopM opraHiza-
il B mpomucioBocTi [7, c. 37-38].

5. 3rigno 3akony Ykpaiau «IIpo iHHOBaIiiiHy HisiIb-
HICTB», «IHHOBaIii — IIe HOBOCTBOPEHI (3acTOCOBaHi) i
(ab0) BIOCKOHAJIEHI KOHKYPEHTO34aTHI TEXHOJIOTII, MMpo-
IyKiis abo TOCIyrd, a TaKoX OpraHi3aliiHO-TeXHIUHI
pillieHHs BUPOOHUYOIO, aiAMiHICTPaTHBHOTO, KOMEpIIiii-
Horo a0o IHIIOrO XapakTepy, L0 iCTOTHO MOJIMIIYIOTh
CTPYKTYpPY Ta SKiCTh BHpOOHHITBA 1 (a00) comiaabHOT
chepm» [8].

[Ipu upoMy, «iHHOBAIIIHE TiAMTPUEMCTBO (iHHOBAIIIH-
HUHU LEHTp, TEXHOMAPK, TEXHOMONIC, iHHOBAIHHUN 013-
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HEC-iIHKy0aTop TOmI0) — ¢ MignpueMCTBO (00'€THAHHS
MIIPUEMCTB), IO PO3po0IIsie, BUPOOIse 1 peamizye
iHHOBaIiitHI MPOAYKTH 1 (a00) MPOAYKIIIO YH TOCIYTH,
o0csr AKHUX y rpomoBoMy BUMIpi nepesuinye 70 % iforo
3araJibHOTO 00CsTy MpoAyKIii i (a60) mocmyr» [8].

AHaJi3 CydJacHOTO CTaHy IHHOBAI[HOI MisIIBHOCTI
MPOMUCIIOBHX MianpuemMcTB Ykpainu 3a 2010-2016 pp.
JTa€ MOKJTMBICTh BUOKPEMHTH TaKi OCHOBHI TEHICHIIII.

[To-nepiie, HU3BKMIA PiBEHb IHHOBaLIHHOT AKTHBHOCTI
IIPOMHUCIIOBHX IIANPUEMCTB Y HOPIBHSAHHI 3 €KOHOMIYHO
PO3BHHYTHMH KpaiHamu (Tad. 1).

Tak, oimiliHi CTATHCTUYHI JaHi CBiI4YaTh, M0 iHHO-
BaIlifHO aKTUBHUMH B YKpaiHi OCTaHHI CiM POKIB 3aiH-
IIAETHCS Ty’KEe HEBEIHMKA KiUTBbKICTh MiANPHEMCTB. Tak, y
2014 p. po3poOKo0 ¥ BIPOBAIKEHHAM TEXHOIOTIIHUX
iHHOBaIi 3aiimanucs 1609 mianpuemcts, abo 16,1 % 3a-

TabHOI KUTPKOCTI MIPOMUCIOBUX IMiJIPHEMCTB 1O YKpa-
iHI, IO CYTTEBO HIDKYE 3HAYCHB, XapakTepHuX mius Hi-
meuquunn (69,7 %), Ipmanmii (56,7 %), bemsrii (59,6 %),
Ecronii (55,1 %), Yexii (36,6 %) [10]. Y 2016 poui iHHO-
BaI[ifHOIO JiSUTBHICTIO B MPOMUCIOBOCTI 3aiimanmcs 834
nianpueMcTsa, ado 18,9% 3aranbHOi KiABKOCTI MPOMHC-
JIOBUX MiJIPUEMCTB N0 Y KpaiHi.

Cepen perioHIB BHIIOIO 32 CEPEAHIO B YKpaiHi 4acTKa
IHHOBAIIHHO aKTUBHHUX MianpueMcTtB Oyiaa B 2016 p. B
XapkiBcpkiii, TepHOmiIbChKil, MukonaiBebkii, 3amopi-
3bKil, [BaHO-@pankiBCehKil, Omechkiii, KUTOMUPCHKIH,
JIbBiBChKiH, UYepHiBenbkild, XepCOHCHKIM oOmacTax Ta
M. Kuesi.

Ilo-mpyre, HU3BKUI piBeHb (piHAHCYBAaHHS iIHHOBAIIH-
HUX TATPUEMCTB (Tabm. 2).

Tabmaums 1
JuHaMmika noxka3HuKiB iHHOBaNiiiHOI AiAIBHOCTI y IPOMMCIOBOCTI YKpaiHu
[yzacanvneno ma cknaoeno asmopom 3a danumu [9]]
IToka3HUKHU 2010 2011 2012 2013 2014 2015 2016
KibKicTs OJINHUIIb 1462 1679 1758 1715 1609 824 834
iHHOBAIIHO- y % no
aKTHBHHUX 3arajabHOL 13,8 16,2 17,4 16,8 16,1 17,3 18,9
MiATIPUEMCTB KIUTBKOCTI
Kinbkicth OJIMHHULb 1217 1327 1371 1312 1208 723 735
MiATPHEMCTB, 10 y % no
BIPOBAKyBaJIH 3arajabHOL 11,5 12,8 13,6 12,9 12,1 15,2 6,7
iHHOBAIII{ KUTBKOCTI
Tabmuis 2

O6csr ¢pinancyBanHs iHHOBaUiliHOI TissibHOCTI YKpainu 3a 2010-2016 pp.
[y3aecanvrneno ma cknadeno asmopom 3a danumu [9]]

Yy TOMY YHCIIi 32 PAXYHOK KOIIITIB;
3araibHa JIEPKABHOTO IHO3EeMHUX .
BIIACHUX . . IHIIKX JDKepel
Poku | cyma BuTpar, OrOJIKETY IHBECTODIB
MJIH. TPH. MUTH. TpH, 4acTka, MJTH. 4acTKa, MJTH. 4yacTKa, MJTH. 4acTKa,
% IpH. % IpH. % TpH. %
2010 8045,5 4775,2 59,4 87,0 1,1 24114 30,0 771,9 9,5
2011 4333,9 7585,6 52,9 149,2 1,0 56,9 0,4 6542,2 45,7
2012 11480,6 7335,9 63,9 2243 2,0 994,8 8,7 2925,6 25,4
2013 9562,6 6973.4 72,9 24,7 0,3 1253,2 13,1 1311,3 13,7
2014 7695,9 6540,3 85,0 344,1 4,5 138,7 1,8 672,8 8,7
2015 13813,7 13427 97,2 55,1 0,4 58,6 0,4 273,0 2,0
2016 23229,5 22036,0 94,9 179,0 0,8 23,4 0,1 991,1 4,2

Jani Tabmuii cBigyaTh, M0 MPOTITOM YCHOTO aHAi-
30BaHOTO TIEPIOJy OCHOBHUM JDKEpeloM (iHaHCYBaHHS
IHHOBAIIITHO1 AisUTBHOCTI MiATIPHEMCTB OyJI came BIIAacHI
xomrtu. Tak, y 2016 p. Bonu gopisaroBanu 22036,0 miH.
rpH.. a00 94,9 % 3arampHOTO O0OCSATY BUTpAaT Ha iHHOBa-
uii. [Ipy nbOMy MOXKHA 3 YIIEBHEHICTIO CKa3aTH, 10 Jep-
’KaBa 3 KO)KHHM POKOM BCE MEHIIE BUTpAdae OFOIKETHHX
KOILTIB Ha MiATPUMKY 1HHOBAI[IHHOTO PO3BHUTKY MiAIpPHU-
eMmcTB. Kpim TOr0, HU3BKMM 3aJIMIIAETHCS 1 PIBEHb 1HBEC-
TUILIHHOI PUBAOIUBOCTI iHHOBALITHOTO cekTopa M Ui
30BHIIIHIX IHBECTOPIB.

[To-Tpere, pO3BUTOK iHHOBAIIHOI IisSUTEHOCTI CTpH-
MY€ HEJJOCKOHAIICTh 3aKOHOaBYO1 6a3u.

CroronHi B Ykpaini mie 14 3akoHiB, moHan 50 mig3a-
KOHHEX aKTiB, Bufannx Kabinerom MinicTpiB Ykpainy, a
Takox moHax 100 mpaBOBHX aKTiB BiJOMYOTO XapakTepy,

SIKi PETYJIIOIOTh NMUTAHHA iHHOBAMIWHOI MiSUTBHOCTI Mif-
mpueMcTB [11, ¢ 282]. OcHOBHAMHU 3 HUX € 3aKOHH YKpa-
iam "Ilpo imBecTHmiiiHy nisipHicTE", "IIpo HaykoBy i
HAYKOBO-TeXHI4UHYy HisutbHICTB", "IIpo HaykoBy i Hayko-
BO-TexHIYHY ekcneptu3y", "IIpo cnemianpHHN peXuM
IHHOBAIIHOT AisTTBHOCTI TexHosoriunux mapkis", "TIpo
crieliasibHy exkoHoMiuHy 30HY "fBopie", "Ilpo mpiopu-
TETHI HANpsSMH I1HHOBANIWHOI MisUIBHOCTI B YKpaiHi",
«I1Ipo iHHOBAIIIHY HisTTBHICTEY.

Came 3akoH Ykpainu «IIpo iHHOBaIiiHy NisSUTBHICTEY
BH3HAYa€ IPABOBi, CKOHOMIYHI Ta OpraHi3aIliiiHi 3acaan
JIEPKABHOTO PETYIIOBAHHS IHHOBAIIfHOI MisIPHOCTI B
VYxkpaiHi, BCTAHOBIIOE (POPMH CTHUMYJIFOBAHHS JIEPIKABOIO
IHHOBAI[ITHUX TIPOIECIB 1 CHPSIMOBAHWN Ha MiITPUMKY
PO3BHUTKY €KOHOMIKH YKpaiHU IHHOBAI[IHHAM IIIIXOM.

IIpu npoMy BenMKa KiTbKiCTh 3aKOHOJABYMX 1 HOpMa-
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THUBHO-IIPABOBUX AKTIB 13 YUCICHUMH 3MIHAMH Ta JOTOB-
HEHHSIMH HE TapaHTYIOTh SKICHOI JepaBHOI (iHAHCOBOI
HIATPUMKH Ta IOJATKOBOTO CTHMYJIFOBAHHSI.

[Ile omHi€l0 MEPEMKOAOI0 HA IIIAXY iHHOBALIHHOTO
PO3BUTKY YKpAiHCHKHX MiIMPHUEMCTB € BIACYTHICTH YiT-
KOi Mertozouiorii ¢opMyBaHHS 00JiKOBOi iH(pOpMarii Ta
BITOPSIIKOBAHOI CHCTEMH BHYTPILIHBOT 3BITHOCTI.

Tak, iHdopmauiitHor0 06a3010 MaKpPOEKOHOMIYHOTO
CTaTUCTUYHOTO aHANI3y € CTATUCTUYHA 3BITHICTH MIiANPHU-
€MCTB. BiTum3HsHI mianpreMcTBa BUKOPHCTOBYIOTH Ha-
CTyIHi (opME cTaTHCTHUYHOI 3BiTHOCTi: 1) dopma nep-
YKaBHOTO CTAaTHCTHUYHOTO crioctepeskeHHss N 1-iHHOBaIis
«OO6CTexeHHsT 1HHOBAIIHOI IisSUTBHOCTI MPOMECIOBOTO
mignpueMcTBay; 2) ¢Gopma aepKaBHOTO CTATHCTHYHOTO
crioctepexeHHst N 1-TexHOJOris «3BiT PO CTBOPEHHS Ta
BUKOPHUCTAHHA MPOBIIHMUX TEXHOJIOTIH Ta 00’€KTiB IpaBa
IHTENeKTyanbHO1 BIacHOCT» [12].

Ha nmamy nymky, HeoOximHe Take iH(opmariiiae 3a-
Oe3reueHHsl, sIke O OXOILIIOBAIO CYKYITHICTh MEPBUHHHUX 1
3BEJICHUX J[aHUX, OpraHizaliio 30epekeHHs, HaKOIHYCH-
HSl, IOaHHS 1 IepeTBOPEeHHS iHpopMaNii Ut MPUHHATTS
e()EKTUBHHX YNPABIIHCHKUX PillICHb.

Bce 1e Bka3zye Ha HU3BKHMH piBEHb PO3BUTKY iHHOBa-
uiftHoi mistieHOCTI B YkpaiHi. 1llo, B cBoto uepry, Hera-
THUBHO BIUIMBA€ Ha PO3BHTOK CKOHOMIKM B LUIOMY, a
TaKO)X Ha KOHKYPEHTO3IATHICTh YKPaiHCHKOI NMPOIYKLIil
SIK Ha BITIM3HAHUX, TaK 1 HA MDDKHAPOTHUX PUHKAX.

BUCHOBKHU

TakuMm 4nHOM, MOXHA CPOPMYJITFOBATH OCHOBHI NIPOO-
JIEMH CTPUMYBaHHS MaciITabiB Ta IHTEHCHBHOCTI 1HHO-
BaI[ifIHOT MisUIBHOCTI B YKpaiHi:

1. Husbkuii piBeHb IHHOBANIWHOI AKTUBHOCTI Iij-
TIPUEMCTB, HE 3aJIEXKHO Bif ray3eil eKOHOMIKH.

2. Hesnaune (iHaHCYBaHHS MaluX IHHOBaLIIHUX
MANPUEMCTB 332 PaxyHOK JEpKaBHHUX 1 30BHINIHIX
JDKEpell.

3.  Hwusbka pe3ynbpTaTUBHICTE POOOTH 3aXHCTY iHTE-
JEKTYyaIbHOI BIIACHOCTI, CITY’X0 cepTHdikarii iHHOBamiii-
HOI MpoAyKii i i BUpoOHMIITBA.

4. HagmipHe mMOIaTKOBE HABaHTAXEHHS MiAIPHU-
€MHHUIITB.

5. Bucokuil piBeHb KOPYMIIOBAHOCTI OpraHiB aep-
’KaBHOI BJIaJIN.

6. HemockoHamicTh IHCTUTYIIIHOTO CepeIOBHINA,
IHHOBaLiHHOT 1H(QPACTPYKTYPH, HAYKOBO-IOCIIAHOI Ta
TEXHOJIOTIYHOT KOoTepallii B iHHOBAIliiHiN cdepi.

7. HenmocraTHiCTP MDKHapOZHOTO HAayKOBO-TEX-
HIYHOTO CITIBPOOITHUIITBA.

8. 3HayHe 370pO’KYaHHS BapTOCTI 3alydeHHs Hay-
KOBO-TEXHIYHHX PECYpCiB 3-3a KOpIOHY uepe3 HecTa-
OUTBHICTD KypCy HaIllOHAJIFHOI BATIOTH.

9.  OOMexeHICTh BIaCHUX KOIITIB Cy0’€KTiB TOCIIO-
JIApIOBAaHHS SIK TOTEHIIMHMX BHPOOHMKIB, TaK 1 CHOXH-
BaviB iHHOBAIIHHOT IPOIYKITIL.
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BIMTPOBA’KEHHA CUCTEMMU YITPABJIIHCBKOT'O OBJIIKY HA
MIANPUEMCTBAX 'OTEJIBHO-PECTOPAHHOTI'O BIBHECY

IMPLEMENTATION OF THE SYSTEM MANAGERIAL ACCOUNTING AT
HOTEL AND RESTAURANT BUSINESS ENTERPRISES

Y cmammi pozenanymo memoouKky nocmanoeKku ynpaenincekozo o0aiky nionpu-
€MCmE 20menbHO-pecmopaniozo 0iznecy. Poskpumo ocoonugicms 6nposadicenus
cucmemu ynpasnincvokozo o06nixy. /losedeno, wo egpexmusne enposadicenus i
30IlICHEeHHA YRPABGIIHCHKO20 00JIIKY HEMONCIUGO Oe3 6udileHHA yeHmpie inancosoi
8ionogioansHocmi. Y3a2anbHeHO emanu 6npo6AOMNCEHHA CUCMeEMU YRPAGINIHCbKO20
00J1IKy niOnpuemMcme 2omenbHo-pecmopaniozo 0iznecy.

B cmamve paccmompena memoouxka ROCMAHOBKU YNPABIEHYECKO20 yuema
npeonpuamuil  20CMUHUYHO-PECMOPAnHO20 0Ou3zHneca. Packpuimo ocobennocms
6HeOpenus cucmemol ynpasieHyeckozo yuema. Jlokazano, umo 3Ighekmusnoe
6HeOpenue U OCyuieCmeeHue YRPasieH4ecKozo yuema Hes03MONCHO Oe3 yeHmpos
dunancosoic omeemcmeennocmu. Q606ueHbL GHeOpeHUsA
YNPABIEHUECKO20 yUenma npeonpusimuil 20 CMUHUYHO-PECHIOPAHHO20 (u3Heca.

In the article the method of setting the managerial accounting of the enterprises of
hotel and restaurant business is considered. A feature of the introduction of the
managerial accounting system is disclosed. It is proved that effective implementation
and implementation of managerial accounting is impossible without financial
responsibility centers. Generalization stages of the introduction of the managerial
accounting system for enterprises of hotel and restaurant business.
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BCTYII

TotensHO-pecTopanHuil Oi3HeC sBIsIE cobor0 chepy
JIOACHKOI HisUTBHOCTI, sSIKa TIePeKHUBATHME OYypXJIHBHI
PO3BUTOK y HAMONIMK4i POKH, OCKUIBKH € OCHOBOIO TY-
puctuuHOi Tamysi. [ligmpmeMcTBa TOTENBHO-PECTOPAH-
HOro 0i3HECY BHKOHYIOTh OJHY 3 OCHOBHHMX (YHKIIH Y
cdepi 0OCIYyroByBaHHS TYpHCTIB — 3a0e3MedyroTh ix
KHUTIIOM, DKEI0 1 MOOYTOBUMH MOCIyraMu IiJ| 4ac MoJjo-
PO, BIIMOYMHKY Ta iH. (IiJ0BI MOI3IKH, MATOMHHIITBO,
eKCTPEeMaJIbHI BUJM CIOPTY, CIIEJIEO0JIOris, Mi3HaBaIbHHMA
Typu3M ToIo). HeoOxinHOIO ymMOBOI0O i epeKTUBHOI
JSUTBHOCTI TOTEIBHO-PECTOPAHHOTO € pallioHalIbHa Opra-
Hi3alis 00Ky, KU Bifirpae pois mKepena iHpopmartii
PO TOCHOAAPCHKY i (PIHAHCOBY MiSTBHICTH i, 30KpeMa,
YIPaBIIHCEKOTO 00Ky, IO fae iHOpMAIIifo I TIPHii-
HATTS. YOPaBIIHCHKHX PIlIeHb y pearbHOMY MacmTaldi
qacy [1].

[TutaHHAM, IO CTOCYIOTHCS MTPOOJIEM BIIPOBAIKECHHS
CUCTEMH YIPaBIiHCHKOTO OOJIKY MPUCBSIUEHI pOOOTH Ta-
KUX YKpaiHCBKHX Ta 3apyODKHUX BUEHHX, K A. Amuepd,
K. Hpypu, B.C. KomemnikoB, M.I'. ManauynHChKa,
JI.B. Hananosceka, f.0. Ocranenko, FO.A. UymauyeHko.

META POBOTMH nonsrae y hopMyBaHHi T1i€BOI cHC-
TEMH YTIPABIIHCHKOTO OOJIIKY Ha MiAIPHEMCTBAX TOTEb-
HO-PECTOPAHHOTO Oi3HECy

METOJU JOCJIJUKEHHS

MeTomonoriyHol0 Ta  iH(QOPMAIIHOIO  OCHOBOIO
CTaTTi € HayKoBi po0OOTH, MaTepialu MEepiOANYHHUX BHU-
IaHb, pecypcu Internet, HOpMATHBHO-LIPABOBI aKTH Ta
METOAM CTPYKTYPHO-JIOTIYHOTO aHAaJIi3y.

PE3YJIbTATH

MeTtoanka TOCTAHOBKU YIPABIiHCEKOTO OOJIKY Iif-
MPUEMCTB TOTEIBHO-PECTOPAHHOIO Oi3HeCy mnepeabadae
aHaii3 (JIarHOCTUKY) ICHYIOUOi CHCTEMH YIIpaBIiHHS,
(hopMyITIIOBaHHSI BUMOT JI0 CTBOPIOBaHOI CHCTEMH i Oe3-
MOCEPEIHBO MOOYAOBY CUCTEMH YIPABIIHCHKOTO OOIIKY
(puc. 1).

[licnst npUAHATTA PILIEHHS PO BIIPOBAIKECHHS CHC-
TEMH YIPaBIIHCHKOTO OOJIKY Ha MiAMPHEMCTBI, MPOBO-
MUTBCA aHANi3 ICHYIOUHX eJIEMEHTIB, TaKHX SK pi3Hi
kiacudikaropu, sika (HOPMYyeTbCS BHYTPILIHS 3BITHICTB,
po3po0iteHi crpareriydi abo TakTu4Hi OfopkeTH. IcHyBa-
HHS TOJIOHUX €JIEMEHTIB 0OYMOBIIOETHCS BHYTPIIIHIMHU
noTpedamMy KepiBHUIITBA MIANPHEMCTBA 1 CIYXKHTh Iie-
PEIYMOBOIO ISl BIIPOBAIKEHHSI CUCTEMH YIPABIiHCHKO-
ro oOuiky miakoM. ToOTO ympaBiiHCBKHE OOJIK MOBH-
HEH BIPOBA/KYBATHCS TUIBKU NPH HAsBHOCTI NOTpeOU B
HWOro JaHuX AUl NPUHHSATTS YNPABIIHCHKHX pillleHb Ta
BiJITIOBIIHOTO METOJIMYHOTO 3a0€3eUCHHs, B TAKOMY BH-
MaaKy cucreMa Oyzae ifiCHO €(QEeKTHBHO IIpAIFOBATH.
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Amnani3 cuCTeMH YIpaBJIiHHS Ha MiIPUEMCTBI

DopMyITIOBaHHS BUMOT 10 CUCTEMHU YIPABIIHCHKOTO 00Ky

ITobynoBa cucTeMu yIpaBiliHCEKOTO OOJIKY

Puc. 1. Memoouka nocmanoexu ynpasiincbko2o 001Ky NIONPUEMCME 20MeNbHO-PeCMOPARHO20 DI3HeCY

Jlaii OLIHIOETBCS cuUCTeMa YNPAaBJIiHHS ITiJIPHEMCT-
BoM. Ilpy mpOMy BHMBYA€THCS PO3IOALT ITOBHOBAXEHB 1
BIJNIOBINAJILHOCTI 32 PIBHAMHM yNpaBiiHHS, pobora
CTPYKTYPHUX MiJPO3JLTIB Ta iX KEpiBHHKIB, B3a€MOMis
BIJUIUTIB.

Busnavaetscs iHaHCOBa CTPYKTypa HiINIPHEMCTBA,
BHIUIAIOTBECS [EHTpH (PiHAHCOBOI  BiMMOBiJAIBHOCTI
(I1PB), a came [2]:

— [IEHTPHU BUTPAT, IO BiAMOBIAAIOTH TiIBKHU 32 BUTpPa-
TH. 3a3BUYai 11e 00CITYTOBYIOUI MiIPO3ILIH;

— LIEHTPH 1HBECTHIIIH, 110 BiJIOBINAIOTH 32 e()eKTHB-
HICTh BUKOPUCTAHHS KalliTAIbHUX BKJIAJICHb;

— ICHTPHU TNPOJAXKIB, IO BiJINOBINAIOTH 33 HAITO-
JUKEHHSI BUPYYKHM BiJ| peamizamii IulaTHUX IIOCIyT, a Ta-
KOXX 3aJIydeHHS WIJIbOBOIO (iHAHCYBaHHS 3a IMEBHUMH
BHJAMU JisUIbHOCTI;

— [EHTPH HPUOYTKY, IO BiANOBINAIOTh HE TLTHKH 3a
BHUTpATH, aje 1 3a (iHAHCOBI PE3yNbTATH CBOEI isTb-
HOCTI.

JiarHoctuka [if090i CHCTEMH YIIPaBIiHHS MMOBHHHA
BKIIIOYATH B ce0e aHaji3 cucreMu (hiHaHCOBOTO OOJIKY Ta
3BITHOCTI MIAPUEMCTBA, @ caMe:

— aHaniz poOOYOro IUIaHy paxyHKIB Ha MOXIIHBICTh
BUKOPHCTAHHS 3 METOIO YIPABIIHCHKOTO O0JIIKY;

— aHai3 MOXIJIMBOCTI BUKOPHCTAaHHS JIaHUX OyX Trai-
TEPCHKOTO 00JIIKY 3 METOIO YIPaBIiHCHKOTO O0JIIKY;

— aHaJi3 CHUCTEeMH aBTOMATH3allii OyXTaaTepChbKOro
OONIKYy &I BUSBICHHS MOXJIMBOCTI IHTETrpariii JaHWX
JIBOX CHUCTEeM OOIIKYy i OTpUMaHHA HEOOXiTHOI BHYTpIMI-
HBOI 3BITHOCTI;

— OIIIHKY YHCEJIbHOCTI, CKJIaay 1 MpoQeciiHOro piBHS
npaiiBHUKIB Oyxrantepii i (GiHaHCOBOT, HEOOXIAHUX IS
pobOTH B 3ampoONOHOBaHIl CHUCTEMI YIPaBIiHCHKOTO 00-
JKY.

3aBepuiyeTbesi Oi3HEC-TiarHOCTHKA BU3HAYCHHIM 3a-
raJbHOTO PiBHS aBTOMATH3aLl] ITiATPUEMCTBA, TICISI YOTO0
KEpIBHUIITBO MOXKE OCTAaTOYHO BU3HAYUTH CHJIBHI 1 cJ1ald-
Ki CTOPOHH 1CHYIOYOT CUCTEMH YIIPaBIIiHHSL.

Ha ocHoOBi mpoBemeHOro aHai3y KEpiBHHUIITBO ITif-
MIPUEMCTBA MOJKE YITKO BH3HAYUTH JUII cebe OCHOBHI
rmapaMeTpu CHCTEMH YIpaBIiHCbKoro oOmiky. Came ix
PO3YMiHHS A03BOIIAE c(hOPMyBATH [IIEBY CHCTEMY YIIPaB-
JHCBKOTO O0JTIKY, IO BiAMOBiga€ MOoTpedaM KepiBHUIITBA
1 mocravae BCIO HEOOXimHY iH(OpMAMLio IS MPUHHATTS
OIIEPaTHBHUX 1 CTPATEriYHUX YIPABIIHCHKHUX PIIICHb.

besnocepenHbo BIPOBAKEHHS CHCTEMU YIPaBIIiH-
CBKOTO 00JKYy mependadae meBHI eranu. Y JiTepaTypi 3
YIPaBIHCHKOTO OOJNIKY aBTOPH BHIUISIOTH PI3HY Kib-
KICTB €TamiB 1 iX MOCIIiJJOBHICTh, OJHAK B I[LUIOMY, iX BHC-
JIOBJIIOBaHHS MOJKHA y3arajJbHUTH HACTYIIHUM YHHOM:
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a) po3poOKa ynpaBIiHCHKOTO pOOOYOro IJIaHy paxyH-
KiB, BHECEHHS 3MiH B iCHYIOUMH IIJIaH paxyHKIB JJIs LIei
OyXrajiTepchKoro o0JiKy.

0) po3poOka OOJIKOBOI IMOJITHKH, SIKA MOXE BKIFO-
yatu B cebe:

— OpraHi3aIiifHi OCHOBH BEJCHHS yIPaBIiHCHKOTO 00-
niKy; 001iKOBI mponexypu 300py i 06poOku iH(popmarii;
(hopMy TOKyMEHTYBaHHS TOCHOJAPCHKUX OTIEpariii; rpa-
(ik TOKyMEHTO00iry; ommc croco0iB OIIIHKM MaiHa 3
METOI0 YNPABIIHCHKOTO OOJIKY.

B) po3po0OKa Ki1acu(ikaTopiB yIPaBIiHCHKOTO 00Ky,
sKa MOJXKE BKJIIOYATH B cebe Taki BUAM Kiacu(ikaTopis,
SK:

— BHJM TIOCIIYT, L0 HA/IAIOTHCS; BUAM JIOXOIB; IIEHT-
pH GiHAHCOBOI BiIIOBiAIEHOCTI; MICIIsl BAHUKHCHHS BH-
TpaT; BHOU BUTPAT, CTATTI KANBKYJALIi; BUIU aKTHBIB;
BUJM 3000B'SI3aHb; BHIM BIACHOTO KaIliTaly; IPOCKTH;
HanpsSMKHA 1HBECTHIII; OCHOBHI 1 JOMOMDXHI Oi3Hec-
TIPOIIeCH; THITH KITI€HTIB; KaTeropii mepcoHaity;

r) po3poOKka Ckiamy, 3MicTy i Ge3mocepeqHpo Gopm
HEOOXiTHOT yIIpaBIiHCHKOI 3BITHOCTI.

) po3poOKa CHCTEMH MOTOYHHX 1 CTpaTeriuHux Oro-
JOKETIB.

€) po3poOKa METO/IIB YIPABIIHCHKOTO O0IKY BUTPAT i
KaJIbKYJIIOBaHHS cOOIBapTOCTI MOCIIYT, 110 HA/IAIOThCS.

1) mixoip Ta BIPOBa/HKEHHsI KOPIIOPATUBHOI iHpOpMa-
LITHOT aBTOMATU30BaHOI CUCTEMH.

K) po3poOKa mporeayp KOHTPOITIO, aHANI3Y Ta MpHi-
HATTS pimeHs [3].

Ha miampmeMcTBax roTeNbHO-PECTOPAHHOTO Oi3HECY
3yCTpIYarOThCsA TakKi BapiaHTH Oprasizamii CHCTeMH yTI-
PaBIIIHCHKOTO OOIIKY:

— B paMKax (hiHaHCOBO-EKOHOMIUHOT ciryk0u abo 6e3-
MocepeHbo B OyXxranrepii;

— B eAMHOMY 1H(opMaLiitHO-aHATIITHYHOMY LEHTDI;

— B iH(poOpManiiHO-aHATITHYHOMY LEHTPi1 BCEpeanHi
KO>KHOT'O ITiAPO3/IiTY HiAPUEMCTBA.

HeoOxinHO Big3HAayWTH, IO €TalM CUCTEMH YIpaB-
JHCBKOTO OOJIKYy Ha MIANPHEMCTBAX TOTEIBHO-PECTO-
paHHOTO Oi3HECY aOCONIOTHO aHAJOTIYHI eTamaM Ha Tij-
MPUEMCTBAX IHIIMX Taly3ed CeKOHOMIKH. BiaMiHHOCTI
BUHUKAIOTh TUIBKHM Y BHOOpI THX UM iHIIUX Ki1acudika-
TOpiB, METOIB OOIIKY, SIKi BpaXOBYIOTh crienin(iky came
HiATPHEMCTB TOTEIBHO-PECTOPAHHOTO Oi3HECY.

BUCHOBKH

B nmanmii wac 6arato MiANPHEMCTB T'OTEIHHO-PECTO-
paHHOTO 0i3HECy po3pOOJISIOTH i BIPOBA/IKYIOTH CHUCTE-
My ympaeiiHcekoro otuiky. ITpuiimatoun pimeHHs 1mpo
BITPOBA/PKEHHS CUCTEMH YNPABIIHCHKOTO OOJIKY MiAIpH-
€MCTBa TOTEIBHO-PECTOPAHHOTO Oi3HECY MOXYTh po3pa-
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— MiABUICHHS MapKHHAJIBHOTO TOXOMY;

— 3HIKEHHS c00iBapTOCTi;

— CTPYKTYpHIi 3MiHH;

— epeKTHBHY CHCTEMY MOTHBAIIii CITIBPOOITHHKIB.

TakuM 4YMHOM, BIPOBADKEHHS CHCTEMH YIpaBIIiH-
CHKOTO OOJIIKY J03BOJISIE HE TUILKU MPOBOANUTH €(PEeKTUB-
HU aHaJi3 rocHoAapChKol MisUIbHOCTI MiAIPUEMCTBA, a i
CIPUSE MiBUIICHHIO OCHOBHUX MOKA3HUKIB TISUTBHOCTI.
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THE DEVELOPMENT OF FOREIGN ECONOMIC RELATIONS BETWEEN
CHINA AND ITALY IN TERMS OF CHINESE ECONOMIC EXPANSION

PA3BUTHE BHEILIHETOPI'OBBIX OTHOIIEHU MEXK/Y KUTAEM U
UTAJMUENA B YCJIOBUSIX KUTAMCKO SKOHOMUYECKOM
IKCIIAHCUU

The paper deals with studying foreign trade relations between the PRC and Italy in
the context of world economic expansion and transformation of the national economy
of China, on the one hand, and also in the conditions of recession of the Italian
economy, on the other hand. The problems of such relationships from the point of
view of their use by Ukraine to optimize its export-import operations with the PRC are
singled out.

Cmamua noceaueHa uccie008anuio 6HeUWHemopzoevix omuouienui mexcoy KHP
u Hmanueii 6 ycnosuax mupoeoii IKOHOMUUECKOU IKCRAHCUU U MPAHCHOpmayuu
Hayuonanvhoil IKoHomuku Kumaa ¢ 00HOU CcmOpoHbl, a maxxice 6 YCI08UAX
peueccuu Ikonomuku Hmanuu c opyzoit cmoponst. OmoenvHo 6vl0e1eHbl RPOdIembl
MAaKux 63aUMOOMHOMWEHUN ¢ MOYKU 3PEHUs UCHOIb308AHUA UX YKPAuHou 0na

OnMUMU3AUUU COOCMEEHHBIX IKCNOPMHO-UMNOPMHbIX onepayuii ¢ KHP.

Keywords: export, foreign trade relations, import, Italy, China, problems

Knioueswie cnosa: IKcnopm, 6HeutHemop2oe6ble OMHOWEHUA, UMNOPM, Hma/zu;z, Kumaﬁ, I’lpO6]Z€Mbl

INTRODUCTION

China’s economic expansion, dating back to the late
20™ century, has led China to become the second largest
economy in the world today. At the same time, in the
period from 1979 to 2010, the percentage of China’s
GDP in the global economy increased from 1.2% to
9.3%, and in 2016 it was 14.8% [1]. Hence, this was due,
to a greater extent, to the rapid growth of the country’s
exports in the face of aggressive foreign trade policy of
both the state as a whole and its individual producers.
Thus, from 2010 to 2015, the share of the People’s Re-
public of China in global exports increased from 10.3 %
to 13.7 %, and in 2016 it amounted to 14.3% ($ 2.1 tril-
lion), making the PRC the largest global exporter [2]. At
the same time, China is one of the largest importers of
goods and services. In 2016, the country ranked second
after the United States in terms of imports (10.7% of the
world imports — $ 1.3 trillion) [3].

The role of the PRC in the global economy, the vo-
lume of exports and imports of the country make foreign
trade relations with it one of the most priority for all
countries of the world without exception. Such relations
are especially important for countries which are in a state
of recession after a prolonged economic crisis (Ukraine,
Italy, Spain, Greece, etc.).

Thus, from a practical point of view, it is important
for Ukraine to study the experience of foreign trade rela-
tions with China of other countries, which will reveal the
problems of such relations in order to prevent them in the
export-import relations between Ukraine and the People’s
Republic of China.

Under such conditions, it is considered appropriate
and relevant to study the foreign trade relations between
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China and Italy, which, like Ukraine, has significant eco-
nomic problems and is one of the main trading partners of
the People’s Republic of China.

We note almost complete absence of studies in Uk-
raine on the assessment of foreign trade relations between
China and Italy; some aspects of such relations are cove-
red in the works of the following scholars: M.P. Vysots-
ka, L.V. Vlasenko, V.P. Miklovda, O.M. Oliinyk, U.Ya.
Harina, Ts. Chen and others. In foreign scientific jour-
nals, it is necessary to mark out scientific developments
on the subject of the following scholars: A. Amidzhnini,
L. Leotti, P. MacMillan, J. Prodi and others.

At the same time, we note the following shortcomings
of the above scientific studies: as regards to the scientific
works published in Ukraine — almost complete absence of
assessment of the experience and problems of the rela-
tions between the PRC and Italy, which does not allow
using such experience for Ukraine; in the case of foreign
scientific publications — it is not possible to make full use
of scientific developments for the foreign trade relations
of Ukraine with China.

STUDY OBJECTIVE

The above requires a detailed study and evaluation of
foreign trade relations between the People's Republic of
China and Italy in the context of identifying the problems
of such relations to prevent their emergence in the export-
import relations between Ukraine and China, which is the
study objective.

RESEARCH METHODS

Within the limits of scientific research the methods of
analysis and synthesis, observation and generalization,
induction and deduction, as well as systemic and struc-
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tural approach are used.

RESEARCH FINDINGS.

Slowing growth of China’s economy, which has been
observed since 2010 (Fig. 1), has led to significant chan-
ges in the country’s economic and foreign trade policy.

In 2015-2016, the People’s Republic of China adop-
ted the economic concept of the development One Belt
One Road, which formed the basis for the development of
the 13™ Five-Year Plan. The main components of this
concept are: the development of innovation; partial
withdrawal from exports in the direction of development
and expansion of the domestic market; increase in the
export of innovative products and products with high
added value; slowing quantitative growth and focusing on

quality; development of the non-production sector of the
economy; extension of economic cooperation with other
countries due to intensification of investments through M
& A agreements (Mergers & Acquisitions) [5].

The given situation is quite acceptable for the
countries — foreign trade partners of the People’s Repub-
lic of China, which need both Chinese investments and
expansion of export-import operations with China as a
result of the crisis and the subsequent recession of the
national economy, which include, first of all, Italy.

Italy is one of the countries most affected by the
global economic crisis of 2007-2008. In the period from
2011 to 2016, the country demonstrated either a slight
increase in GDP or its significant decrease (Figre 2).
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Fig. 2. Annual Italy’s GDP growth rates [composed by the author based on [6]]

The economic situation in Italy shows that the country
has not recovered from the economic crisis and needs to
find ways to stimulate the growth of its own economic
system. At the same time, we can state that the set of anti-
crisis measures developed and introduced by the Italian
state institutions is not effective.

The above increases the topicality and importance of
foreign trade relations for both countries, which are
considered in the study, because it allows achieving the
set economic and export-import goals.

After examining the export/import supplies of pro-
ducts (works, services) between the PRC and Italy
(Table 1), the following can be stated: against the
backdrop of a gradual decrease in exports from China,
which began in 2015, there is a slight decrease in exports
to Italy, although the largest drop in Chinese exports was
in 2012-2013, years of GDP reduction in Italy; the share
of export supplies to Italy in the total exports of China,
after a significant decline in 2012-2013, is steadily

increasing, reaching 1.36 % of total exports of the
People’s Republic of China in 2016 (ranked 20™ among
importing countries from China); the share of imports
from Italy, after declining in 2012, is steadily increasing,
especially in the context of a decrease in total imports
from China in 2015-2016. In 2016, the share of Italy in
total imports of the People’s Republic of China reached
1.96 % (13" among the countries exporting products to
China); the increase in exports of Italian products to the
PRC supports the recovery of its volumes after a signi-
ficant decline in 2015 (-12.35%). At the same time, since
2012, the share of exports to China in the total volume of
exports of Italy has been steadily increasing, reaching
5.70 % in 2016 (4™ among the importing countries of
Italy); significant import volumes from China against the
backdrop of a decline in total imports of products (works,
services) by Italy, which began in 2011, has led to a sig-
nificant increase in the share of Chinese supplies to the
Italian market. In 2016, Chinese products accounted for
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6.98 % of all imports of Italy (3™ among the countries ex-
porting products to the country).

We note the inequality of foreign trade relations
between the People’s Republic of China and Italy, since
for Italy China is a key foreign trade partner and the most
important one outside the European Union, while for

China Italy is important, but not a strategic partner for
export-import relations, even within the EU (Germany
and France have more branched foreign economic rela-
tions with China).

A key aspect of foreign trade relations between the
countries is the balance of export and import supplies.

Table 1
Analysis of foreign trade relations between China and Italy for 2010 — 2016
[composed by the author based on [7, 8, 9, 10, 11, 12]]
Abs.
deviation Growth
Years/Indicators = = = = = = = 2016 to rates,
S S S S S S S 2010, 2016 to
billion 2010,%
USD
Exports of China, billion USD 1,578 | 1,898 | 2,049 | 2,209 | 2,343 | 2,274 | 2,061 483 130.61
Exports of Chgl;l ];0 Italy, billion 31 34 2% 2 29 23 28 3 9032
Share of export supplies to Italy
in the total exports of China, % 1.97 1.79 1.27 1.18 1.24 1.23 1.36 -0.61 69.04
Exports of Italy, billion USD 428 503 483 500 510 447 456 28 106.54
Exports of ItagstoDChma, billion 14 13 16 18 19 17 2% 12 185.71
Share of export supplies to China
in the total exports of Ttaly, % 327 | 3.58 3.31 3.60 | 3.73 3.80 | 5.70 243 174.31
Imports of China, billion USD 1,396 | 1,744 | 1,818 | 1,950 | 1,959 | 1,680 | 1,326 -70 94.99
Imports of China from Italy,
billion USD 14 18 16 18 19 17 26 12 185.71
Share of import supplies from
Italy in the total imports from 1.00 1.03 0.88 092 | 097 1.01 1.96 0.96 196.00
China, %
Imports of Italy, billion USD 475 545 474 466 466 405 401 -74 84.42
Imports of Italy from China,
billion USD 31 34 26 26 29 28 28 -3 90.32
Share of imports from China in
the total imports of Italy, % 6.53 6.24 549 | 558 | 622 | 691 6.98 0.45 106.89
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Fig. 3. Balance of foreign trade relations of China and Italy, billion USD
[composed by the author based on [13]]

In the period from 2010 to 2016, China had an exter-
nal foreign trade surplus with Italy, which, after a minor
correction in 2013-2015, was constantly decreasing
(Fig. 3). The above also confirms the inequality of fo-
reign trade relations between the People’s Republic of
China and Italy, from which China gets more economic
benefits.

The structure of China’s exports to Italy is dominated
by: computer hardware and home appliances - about 25%
of total exports to the country in 2016; light industry
goods - about 20% of total exports to the country in 2016;
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equipment for industry - about 15% of the total exports to
the country in 2016; metal rolling and metal products -
about 10% of total exports to the country in 2016 [14].
The structure of Italian exports to China is dominated
by: medicines — about 15% of the total exports to the
country in 2016; light industry goods — about 15% of the
total exports to the country in 2016 (predominantly pre-
mium goods); chemical industry goods — about 10% of
the total exports to the country in 2016; cars, spare parts
and accessories to them — about 10% of the total exports
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to the country in 2016; food products — about 10% of the
total exports to the country in 2016 [15].

According to the structure of export-import supplies,
China has advantages over Italy, since it displaces do-
mestic producers on the traditional markets of products
(works, services) of the country (home appliances, light
industry, industrial equipment), importing predominantly
Italian premium products and food.

We note the problems and inequalities in foreign trade
relations between Italy and the People’s Republic of
China, where China has additional benefits and market
power.

Complementing the work of J. Prodi [16], we will
identify the problems of Italy in foreign trade relations
with China, which need to be addressed in terms of the
development of export and import supplies of Ukraine
and the People’s Republic of China:

- Critical increase in the share of exports and imports
to/from China against the backdrop of slow growth or
decrease in the total exports/imports;

- Reduction in the structure of exports of several
major items to China against the backdrop of expanding
the structure of imported Chinese supplies;

- Displacement of the national producers (for Italy,
mostly medium and small businesses) from traditional
domestic production markets by large Chinese corpo-
rations supported by the state institutions of the People’s
Republic of China;

- Insufficient state support for national exporters and
producers of products in foreign trade relations with
Chinese partners.

It should be noted that Ukraine, in the search for ways
to restore the national economy after a prolonged period
of crisis, taking into account the export orientation of the
domestic economic system and the undeveloped domestic
market, needs to study the problems of foreign trade rela-
tions between economically developed countries, which
include Italy and the People’s Republic of China.

CONCLUSIONS

On the basis of the analysis of statistical data on
export-import operations between China and Italy, the
foreign trade relations of these countries, as well as the
problems of such relations between the countries for Italy
in the conditions of economic expansion of China in the
world markets of products (works, services) were asses-
sed in the paper. The study revealed the inequality in fo-
reign trade relations between China and Italy, through
which China gains additional benefits and market power.
The importance of such work for the restoration of the
economy as well as export and import activity of Ukraine
is separately determined.

In further research, it is necessary to study in more
detail the experience of China and Italy in capturing
markets and protecting their own market from being
captured by the importers from other countries in the
context of its application in Italy.
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BCTYII

[TnanyBaHHS SIK BigIpaBHa JaHKa AiSIIBHOCTI HiIIpH-
€MCTBa IIOBMHHO BpPaxOBYBaTW BCi acHeKTH HOro Io-
JIanbIoi poOOTH: BiJ 3aKyMiBJi CHPOBHMHM 1 MaTepiajiB
JI0 BUPOOHMIITBA TOTOBOI NPOAYKIi HA OCHOBI iHHOBa-
HiitHuX TexHousorii. Haxanb, OCTAHHBOMY NUTAHHIO MTPHU-
IUISETBCST JOBOJII Majo yBard sK Ha PiBHI OKpEMOi
TOCMIOAPCHKOT OAWHUIN, Tak 1 KpaiHu B mimomy. [lpum
bOMY 3a0yBa€ThCA BiZIoMa €KOHOMIYHA iCTHHA BiITHOCHO
TOTO, IO MPUOYTOK HAIIPSIMY 3aJIEXKHUTH BiJl SKOCTi IPO-
OyKiii, a BOHa, B CBOIO 4epry, BiA iHHOBAIlili, BIpOBa-
JOKYBaHHUX HiAMPHEMCTBOM. Y BiIMOBIITHOCTI 0 IBOTO 1
BPaxOBYIOUH NPAKTUYHY BiZICyTHICTb JIep»KaBHOTO (hiHaH-
CYBaHHS JIaHOTO TpPOIIECy, BHIIE 3a3HAa4YeHa TeMa 3allu-
MIAETHCS MO JOCIIIKEHO0. 30KpeMa, poodiIeMi IaHy-
BaHHS IHHOBALI{HO-TEXHOJIOTIYHOTO PO3BHUTKY ITPUCBSI-
yeHo pobotu [imitpoa I[JI. [1], Manprimmuoi H.C.,
3apy6inoi XX.M. [4], Kormpamesoi I.C., Kipeeroi O.B.
[3], sKi mepeBaXKHO CTOCYIOTBCS ILIEHTpamizamii abo ne-
LEHTpati3alii JaHOTO MpOLECy, HE HaJAlouM HaJeKHOT
yBar" NpUYMHAM, 10 BUKJIMKAIN Ty Y4 1HIIY IpoOsiemy.
o Toro »x, neBHUN pO3IJIA] JAHOIO NMHUTAHHS MPOBOJU-
ThCsl y 3akoHi Ykpainu «IIpo nmepxkaBHE peryitoBaHHS
nisutbHOCTI Y cepi Tpanchepy TexHosorii» [2].

META POBOTMH BuokpemieHHS Ta OIUC LUIAXIB
BHpiIIeHHS Tpo0JIeM IIaHyBaHHS 1HHOBAIIIHHO-TEXHOIIO-
TIYHOTO PO3BHUTKY IiIPUEMCTBA.

METOAU AOCJIKEHHS
ITpu HammcaHHI CTATTI BUKOPUCTAHO METOAU CHHTE3Y
1 CTPYKTYpHO-JIOTiYHOTO aHaJi3y.
PE3YJIbTATH

MiHJIUBI YMOBU ChOTOJICHHS BUCYBAIOTh 110 €KOHOMIK
KpaiH 1 rocrnoiaproinux cy0'eKTiB, 30KpeMa, MPUHIINTIO-
BO HOBI BUMOTH 1100 (pOpMyBaHHsI IMOKa3HMKIB SKOCTI
MPOMyKIii, BiJl SIKUX 3aJEXKHUTh PIBEHb iX KOHKYPEHTO-
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cripoMoxxHocTi. ToOTO, 3Bakaroun Ha iHTErpario Halio-
HaJIbHOT €KOHOMIYHOI CHUCTEMH y CBITOBHH iH(opMaiii-
HO-TEXHOJIOTTYHHUH TNPOCTIp, MOXHA CTBEP/XKYBaTH, IO
caMe iHHOBAIlil € TUM KIIIOYOBUM €JIEMEHTOM PO3BHUTKY
NPOJYKTUBHUX CHJI CYCIUIBCTBA, SKMM B 3HA4YHIA Mipi
BU3Hayae BUPOOHWUI mpioputeTd Kpainu. OTxe, po3BHU-
TOK BITYM3HSHOTO 1HHOBANiHHO-TEXHOJOTIYHOTO PHHKY
CTa€ HEBiA'€MHOI0 CKIAJIOBOIO NEPXKaBHOI IHHOBAIIIHOT
TTOJTITHKH.

3BaXaroul Ha OCOOJIMBOCTI BITYM3HSHOTO TEXHOJIOT-
TIYHOTO PHHKY 1 BiAMOBIIHY HOPMATHBHO-IIPABOBY 0as3y,
a TakoX Oepydi OO yBarm CKOHOMIYHY 3aJIeKHICTh
rOCIOaPChKO-BUPOOHUYOT MisSITBHOCTI KOKHOT'O OKPEMO
B3TOTO HIANPUEMCTBA 1 MPAKTUYHY BiJICYTHICTH KOOIIE-
pauiiHuX 3B'S3KIB MK CTPYKTYpHHMH €JEMEHTaMH Ha-
POIHOTO TOCIOJApCTBA, MOKHA 3pOOUTH BHCHOBOK, IO
NOJAJBIINK PO3BUTOK HAIIOHAJIBHOI IPOMHCIOBOCTI 3a-
JISKUTH BiJl IHHOBAIITHO-TEXHOJIOTIYHOTO TTOTEHIIIANY 1X
CKJIQJIOBUX. B CBOO yepry, moTeHmian miInpHeMcTBa BU-
3HAYAETHCS MPAKTHYHOKO SKICTIO HOTO BHYTPILIHBOTO Ce-
penoBHIa, a caMe TEXHOJIOTIEI0 BUPOOHHUIITBA, KBami(i-
Kali€lo MpaliBHUKIB 1 pecypcHoo 6a3zoro. OxpiM TOrO,
MIePIIOYEeproBOro 3HAYCHHS Ha0yBae iHpOpMAIIis SK iHTe-
TPYIOYHH €JEMEHT, IO MOETHYE BHYTPIIIHE 1 30BHILIHE
cepe/IoBHUIlle OpraHizaiii. Y BiIMOBIIHOCTI 1O IHOTO,
3MIACHIOIYM IMOTOYHE IUIAHYBAaHHS BHUPOOHHUYO-TOCIIO-
JIApCBbKOI  JTISUTBHOCTI, KOXXHE ITIIPUEMCTBO ITOBHHHO
OpIEHTYBaTHCSI HA BUMOTH HAayKOBO-TE€XHIYHOTO Mporpe-
cy. Ane, 3Bakalouy Ha HUX IPH IUTaHYBaHHI iHHOBaIlili-
HO-TEXHOJIOTIYHOTO PO3BHTKY MOXYTh BHHHUKHYTH TaKi
npobiIemMu:

1. HeBiamoBigHICTh SKICHUX XapaKTEPUCTHK BHYT-
PIIIHBOTO CepeloBHIa BUMOTaM PHHKY, a caMme BiACyT-
HICTh TpamiBHUKIB BiAmoBimHOI KBamiikamii, a Takox
3HauyHe MOpajbHE 3HOLICHHS OCHOBHUX BHPOOHMYMX
GhOHIIB, MO0 Y CYKYIHOCTI HE JO3BOJISE BHTOTOBJISATH
SIKICHO HOBI MPOJYKTH.
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2. Hu3pKa MOTHBAIIS TIEPCOHATY, TIEPEBAYKAHHS 3PiB-
HSUTIBKH B OIUIATI MpaIli, 3aMiCTh BUKOPHUCTAHHS TOKAa3HH-
Ka OIIIHKH iX eQEeKTHBHOCTI, a caMe Koe(illieHTy TpyIao-
BOI y4acTi.

3. 3miHa pUHKOBOI KOH'TOHKTYPH B HampsiMi pO3BUTKY
1 BUKOPHCTAaHHS IHHOBAIliMHUX TEXHOJOTIH HE MOXe
HIBUAKO BiZJOOpa3UTHCS Yy TUIAHOBUX ITOKAa3HUKAX JisUThb-
HOCTI MiIPUEMCTBA, BUXOJSUH 3 OCOOJIHUBOCTI MPOLICY-
PH iX y3rOJKEHHS.

4. 3arutaHoBaHI 1HHOBAIIITHO-TEXHOJIOTIYHI 3MIiHH Yy
BUPOOHMIITBI MOXYTh CTaTH HE3/iHCHEHHMH, 3BKAIOUU
Ha 3aTPUMKH IOCTayaHb MaTepialbHO-eHEPTeTHYHNX pe-
CypciB.

5. IHHOBamiHHWIA TPOIYKT, BHUPOOICHWI 3a SKiCHO
HOBHMH TEXHOJIOT1IMH, y BIATIOBIAHOCTI 0 COOIBapTOCTI
TaKOrO BUPOOHWIITBA, BHUABHUTHCS OUTBII BapTICHUM 3a
1HO3eMHI aHAJOTH 1 MEHII JOCTYITHUM U BITYH3HSIHOTO
CIOXKMBaYa.

Otxe, 3 METOIO HEJIOMYIICHHS BHIE BKa3aHUX MPOO-
JIeM, TANPUEMCTBAM CITiJT:

1. IIpoBoanTH peTenbHUE MOHITOPUHI BITYH3HSIHOTO
TEXHOJIOTIYHOTO PUHKY 3 METOI0 BH3HA4YEHHS HaHOiIbII

Bixain tpaHc(epy TeXHOIOTIA

MoHITOPHHT BITWISHAHOTO
[HHOBALWIHO -TeXHOo I0TTIHOT 0
PUHEY

- TIOTIHT 1 [T OT10 3HLIA TeXHO TOTTIHILK
IHHOBALIIT,

- MIHAMIKA TTOITTY CIIOKIBAE HA
ITp 0 JVKII0, BUTOTOEIEHY 34
[HHOBALNITHIIMIT TeXHO TOTLAMIT,

- TEepena TpaHcdepy TeXHO TOTIL

JOLITHHUX HAMIPSIMIB TEXHOJIOTIYHOTO OHOBJICHHS BUPOO-
HULTBA.

2. 3nificHroBaTH aHami3 (iHAHCOBUX MOXKIMBOCTEH
MiATPHEMCTBA MIOAO BapiaHTIB OHOBIIEHHS HOTO BHPOO-
HUYO01 0a3u, 00MparoYu HaHOUTBI IPUHHATHUH 3 HUX.

3. BcraHOBIIOBAaTH KOOMEpAamidHi 3B'A3KH 3 MiANPH-
€MCTBaMHU-PO3POOHUKAMH  IHHOBAI[ITHO-TEXHOJIOTIYHUX
MPOAYKTIB ab0 MPOMHUCIOBO-BUPOOHUYNMHU 00'€KTaMH,
10 B)KE BIPOBAJMIIM Ha BJIACHINM 0a3i BIAMOBIIHI TEXHO-
JIOTiYHI PillIeHHsI 1 MalOTh Oa)kaHHS 3AIHCHUTH iX TpaHC-
dbep.

4. Po3pobutu cxemy TpaHchepy iHHOBamiiHO-TEXHO-
JOTIYHUX TPOMYKTIB i3 BU3HAYCHHSIM TEPMiHIB, HEOOX1I-
HOro Habopy oOnmamHaHHA i TEXHIKO-CKOHOMIUYHUM 00-
IPYHTYBaHHSM JAQHOTO MPOEKTY, BCTAHOBJICHHSIM YHCEIb-
HOCTI 1 kBami(ikamnii nepconaiy.

5. 3 MeToro MOTHBaIii TPYJOBOI aKTUBHOCTI II€PCOHA-
Jy 3aIpOBaIUTH KOe(]iieHT TPYAOBOI y4acTi, AKuid 01 y
NOBHIM Mipl BpaxoByBaB SIKICHI 1 KUIBKICHI NOKa3HHKH
Pe3ybTaTUBHOCTI TMpalli.

OTKe, mpoluec BJIOCKOHAIEHHS IIaHYBaHHS iHHOBa-
LiITHO-TEXHOJIOTIYHOTO PO3BHUTKY HiANPUEMCTBA MOXKHA
MoJaTH y BUTIISAL cXeMH (puc. 1).

Binain MT'3, MapKeTHHIY,
(MHAHCOBHIT BiTTiTT

Anams srpodHITIX
MOTHEOCTell
IITIPHEMCTBA

- [EPCOHAT,
- HAABHI (PIHAHCOB1 PECYPCIL;
- eKOHOMIUHITI e)eKT [P OoeKTY.

IIFB

THHOB AL IHO - TeXHO TOTHMHITT
TUTAH [PHEMCTBA

OPTAHI3ALIAMIL,

- MATEPIANBHO-TEXHIUHE 3a0e3[IeUeHHA TP aHe (pepy TeXHO TOTIi;

- DPHZHAYEHHA [}0 301001 [IePCoHATY,

- BIPOBALKCHHA HOBITHIX (JOPM OILTATI IIPALIL;

- BCTAHOBIIEHHA KOOTIEp ALIITHILK 3B A3KIB 3 MUIIPHEMETBAMII-P 0 3P 0 OHIK AMIT
IHHOBALIITHO-TeXHO IOTNUHIX TP 0OVETIB, TP 0eKTHHMI 1 KOHCTP YKTOp ChKIMI

- PO3POOIEHHA cXeMH 3IIICHeHHA TPaHe () epy TeXHO IoTiiL

OTPIIMAHHA eKOHOMIIHOTO
elpexty TpaHcepy TexHomoOTIN

Puc. 1. Cmpyxmyprno-nociuna cxema niany8aHHs iHHOBAYIUHO-MEXHOIO02IYHO20 PO3BUMK) NIONPUEMCINEA

Jo Ttoro ik, ekoHOMIUuHMH edeKT, OTpUMaHuil Bif
KoMepuianizamii iHHOBALIfHO-TEXHOJIOTIYHOTO HPOIYK-
Ty, 4aCTKOBO IEPEpO3MOJIUIIETHCS HA 30BHILIHI MapKe-
THUHTOBI JIOCITIIPKCHHSI ITiIIPUEMCTBA, @ CAME MOHITOPHHT
BITYM3HIHOTO IHHOBAIiHHO-TEXHOJOTIYHOTO PHHKY.

BUCHOBKH

OTxe, BUIIIC HABEJICHA CXeMa TUTaHyBaHHS iHHOBAITiii-
HO-TEXHOJIOTIYHOTO PO3BHUTKY IMiAIPHEMCTBA YHEMOX-
JUBIIIO€ BUHUKHEHHS BIIMOBITHUX IpoOJIeM, BpaxoBY-

I0YM BCi MOJIMBI (D)aKTOpW BIUIMBY Ha NPIOPUTETHI Ha-
IpsSIMH HOTO JTiSUTBHOCTI.

Cnucok suxopucmanux oycepen

1.  HOumutpoB M.JI. IInanupoBaHue MHHOBALMM Kak
OpTaHM3YIOIIee Havajo IpoLecca peaau3alii WHHOBA-
muonHoro mpoekta / W.JI. JumurpoB // Momomoit
yaeHsIit. —2012. - Nel12. — C. 197-198.

2. 3axoH Ykpaiau «lIpo mepikaBHE peTyIIOBaHHS
nisipHOCTI  y  cdepi  TpaHcdepy TEXHONOTIH»  Bif

23



EKOHOMIKA. ®IHAHCH. ITPABO

2/1°2018

14.09.2006 Nel43-V  (Bimomocti BepxoBHoi Pamn
VYxpaiau (BBP), 2006, Ne 45, C. 434) [EnextpoHHU#
pecypc]. — Pexxum poctymy: http://zakon4d.rada.gov.ua/
laws/show/755-15.

3.  Konnpamesa U.C., Kupeera E.B. IIpoGiemsr u
MIEpPCIIEKTUBBl PA3BUTHsL MHHOBALMOHHOHN AESATEIHLHOCTH
npeanpusituss / W.C. Kowppamesa, E.B. Kupeesa //
COIMAJBHO-OKOHOMHYECKHE SIBJICHUS W IPOIECCHl. —
2013. - Ne5(051). — C. 112-115.

24

4. Manprumuaa H.C., 3apyouna XX.H. Crparern-
YecKoe IUIAHMPOBAHWE WHHOBAIIMOHHOW JEATENEHOCTH
npeanpustas / H.C. Manperumna, K. H. 3apy6una // [V
MexayHaponHasi CTyAeHYECKas JJIEKTPOHHAs HaydHas
koH(pepeHuus «CTyaeHueckuid Hay4Hblii Gopym», 15
teBpans — 11 mapra 2014 1. [OnekTpoHHBIH pecypc]. —
Pexum  pmocrymy:  http://www.scienceforum.ru/2014/
759/319/



ISSN 2409-1944

EKOHOMIKA. ®IHAHCH. ITPABO

MATEH

Bacunv Bacunvosuu
nitrol@ukr.net

V]IK 334.72

KJIIOYOBI YMTHHUKU YCIIXY CIVIBCBKOI'OCHHOJAPCBKHUX

KOOIIEPATHBIB B €C: YPOKH JIUISI YKPATHA
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LESSONS FOR UKRAINE

Cmammasa npuceauena ananizy NPUYUH MA KIIOYO8UX YUHHUKIE YCRIXY CITbCbKO-

K.€.H.

2ocnooapcbkoi Koonepauii 6 Kpainax €eponeiicokozo Cor3y. Y cmammi makoic po32ns-

0aomsca 0coONUGOCMI ma Cy4acHi MmeHOeHUii PO36UMKY €6DORENCHLKUX CLlbCbKO-

20Cn00apcbKux Koonepamuaeie.

Cmambs noceauiena anaiu3zy nNpudur U Kiroueeblx qbakmopoe ycnexa cenbCKoxo-
3AUCMEECHHOU Koonepayuu 6 cmpanax EC. B cmamve makoice paccmampuearomci

ocobenHocmu u coepemenHble mendenuuu paszeumusn eeponeﬁcxux CeIbCKOX03AUUCm-

6E€HHbIX KOOnepamueos.

The present article is dedicated to the analysis of the causes and key success factors of
agricultural cooperation in the EU countries. The article also examines the features and
the current trends of the development of European agricultural cooperatives.
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Knrouegvie cnoea: xoonepayus, cenbcbkoxosaiicmeenubiii koonepamug, EC
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BCTYII

CiTbChbKe TOCTIONapCTBO B YKpaiHi Bifirpae 0coOIUBO
BEJIMKY POJIb y 3a0e3nedeHHi eKOHOMIYHOTO 3POCTaHHSI.
UYacrtka arpocextopy y BBII y 2016 p. cknana 11,7 %
BBII, Toxi six B 2013 p. Oyna Ha piBHi 8 % [1]. Cinbcbke
TOCTIO/IaPCTBO € KIIFOUOBHM JDKEPETIOM HAAXOKEHHS /10
OI0/DKETy Ta NMPHUTOKY BaIOTH B KpaiHy (Onm3eko 40 %
eKCITOPTHO1 BamoTHOI BHpYUKH). KoskeH Tperiii rpoma-
ISHUH YKpaiH! — CUTbCHKUMN JKuTeNb. ToMy IUTaHHS PO3-
BUTKY IIbOTO CETMEHTY CKOHOMIKH € HaJ3BHYalHO aKTy-
IBHUMHU Ta MOTPEOYIOTH AETAILHOTO BUBUYCHHSI.

OnHuM 13 HalleheKTHBHIIINX IHCTPYMEHTIB PO3BHUTKY
CLIBCHKOTO TOCHOJApCTBA y CBITI € CLIBCHKOrOCHOIAp-
cbka koorepatis. Ilepmi cimbchKoTOCIIONapCchKi KooIie-
paTUBM Movany 3’SBIATHCS B KpaiHax 3axony me B XIX
CT., @ BXe MPOTIroM XX CT. IEPETBOPUIINCS HA TOTYXKHY
CuIly, sfKa 3aXWINae iHTepecH QepMmepiB Ta 3ade3medye
TIEpMaHEHTHE 3POCTAHHS NMPOAYKTHBHOCTI Ta KOHKYPEH-
TOCTIPOMO>KHOCT] arpoBHPOOHUKIB.

KoomepatuBuuif pyx B CIIBCBKOMY TOCHOIApCTBi
VYkpainu Ta nuTaHHs eEeKTUBHOCTI JISUTBHOCTI CLILCHKO-
TOCIOJAPCHKUX KOOTEPAaTUBIB OyiaHm 00’ €KTOM HOCIHi-
JOKEHb 0araTbox BITYM3HSHMX BYEHUX-EKOHOMICTIB, ce-
pen SKHX BapTo BUALIMTH Takux: B. 3iHoBuyk [2, 3, 12],
M. Mamnixk [4], JI. Monnasan [5], A. [lanTenciiMOHEHKO
[6] Ta in. IIpobaeMu PO3BUTKY CLIBCHKOTOCIIOAAPCHKUX
KoomeparuBiB B KpaiHax €Bporneiicbkoro Corosy nocii-
JUKYBAINCSI TAaKUMH €BPOIEHCHKUMH JIOCITITHUKAMH SIK
M. Jlicorcrka [7], M. Bitiman [8, 9, 11], K. Imiomymoc [8,
9], C. Tiiiceminke [8, 10], FO. Pamanayckac ta 5. Ky-
koBckic [12]. He3Baxaroum Ha BENUKY KiJIBKICTHh IOCIHI-
JDKEeHb y cdepi CiIbChKOroCHoAapchKoi Kooreparlii, BH-
ABJICHHS IPUYUH YCIIXY CUIBCHKOTOCHOAAPCHKUX KOOTIEe-
paruBiB B €C Ta MOXKIIMBOCTI 1X ajanratii mijx ykpaiHChKi

YMOBH HE € JJOCTaTHbO BUCBITJIICHUMH B HayKOBIiH JiTepa-
Typi.

META POBOTMH nonsirac y BU3Ha4Y€HHI KJIIOUOBUX
YMHHHKIB YCHIXY CLIbCHKOTOCIIOIaPCHKUX KOONEpaTHBIiB
B KpaiHax €C B KOHTEKCTI MOXKJIMBOCTI iX peamizarii B
Ykpaidi 3 METOI MiJABHUIICHHS €(PEKTHBHOCTI BITYH3HS-
HOI CUTBCHKOTOCTIOAAPCHKOI KOOTepaIlii.

METOJIHU JOCJIIUKEHHS

IIpu migroroBmi ctaTTi B SKOCTi iH(pOpMamiiHOi Ta
METOZOJIOTIYHOI 0a3u BUKOPHCTOBYBAJUCS HAYKOBI Ipa-
11i, MaTepiaiy NepioJUYHNX BUAAHb Ta [HTEpHET-pecypcH
3 IUTaHb PO3BUTKY KOOIEPATUBHOIO pyXy Ta 3abesre-
YeHHS €(EeKTUBHOI MisTIBHOCTI CLIBCHKOTOCIIONAPCHKHUX
KooImepaTuBiB B YKpaiHi Ta kpainax €C.

[pwu 37ilficHEHH] JTOCIIPKEHHS BUKOPUCTAHO ICTOPHK-
HUH METOJ Ul BUBUCHHS BUHHMKHEHHS, ()OPMYBaHHS Ta
PO3BHTKY CLIBCHKOTOCTIONApCHKHUX KoorepaTtusiB B €C 3a
nepioJt IX TPUBAJIOTO ICHYBaHHS, a TAKOXX METO/IU CTATHC-
TUYHOTO aHANi3y, MOPIBHAHHS Ta CHHTE3Y ICHYIOUHX [0-
CJIIKCHB.

PE3YJIbTATH

Y 1997 p. BepxoBHoto Panoro 6yB mpuifHATHI 3aK0H
VYkpaian «IIpo CUIBCHKOIOCIOIAPCHKY KOOTIEPAIIiIOY
[13]. Came NpUHHATTSA BOTO JOKYMEHTY 3pOOHIO MOX-
JUBUM BUHHKHCHHS Ta PO3BHTOK PHHKOBOOPI€HTOBAaHUX
KOOIIePaTUBIB B HaIllii aepkasi [3]. 3akoHoM mependade-
Ha MOXITUBICTh CTBOPCHHS JTBOX BHIIIB KOOICPATHBIB —
CUTBCHKOTOCIIONAPCHKI BHPOOHWYMIA KOOIEpaTuB Ta
CLTBCHKOTOCIIONAPCHKI  0OCITyTOBYIOUHI KOOTIEPATHUB.
Ane BUpOOHWYI KOOIIEPATHBU MOXKHA BBa)KATH IIEBHUM
YUHOM MOAM(IKOBAaHUMH KOJEKTUBHUMH CLIbCHKHMHU
TOCIIOIAPCTBAMH, TOMY iX MOKHA Ha3BaTH IICEBIOKOOTIE-
paruBamu [2].
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Pozymiroun HEOOXiIHICTh MIATPUMKH CITHCHKOTOCTIO-
JAPCHKHUX KOOMEpaTuBiB Ta (hEepMEPChKUX TOCMOAAPCTB
JUIsl CTUMYJIFOBaHHSI CLTbCHKOTO TOCIOapcTBa, 13 Bepec-
Hs 2017 p. posnopsxennsm Kabinery MmiHicTpiB YKpa-
fan cxBajeHo KoHmemnmito po3BHTKY (pepMEpCHKUX TOC-
MOJIapCTB  Ta CUIBCHKOTOCHONAPCHKOI Koomeparii Ha
2018-2020 pp., sika mepeadadae CTBOPEHHS HEOOXiTHHX
MEPEYMOB Il PO3BUTKY (pepMEpPChKUX TOCHOAAPCTB Ta
CITbCHKOTOCTIOAAPCHKUX KOOIMEPATUBIB, & TaKOX, IO

Iy’Ke BaYKJINBO, HaJaHHA iM (hiHaHCOBOI MATPUMKH [ 14].

Cranom Ha | cignsg 2018 p. B Ykpaini mpamroBaio
26 975 xoomepaTuBiB, i3 HHX 996 cimbchKOTOCIIONAP-
CBKHX BUpOOHMUYMX KoomepaTuBiB Ta 1073 cimechKoroc-
MOJTAPCHKUX 00CITYTOBYIOUMX KOOMEPaTHBIB. | SKIIO Kib-
KicTh BHPOOHHYUX KOOIEPATHBIB CKOPOUYETHCSA (3MEH-
mmnacs Ha 16,5 % 3a ocTaHHI 5 POKiB), TO KUIBKICTH
obOciyroByrouux — 3pocrae (pict 15,6 % 3a octanHi 4

poxkn) (puc. 1).

N C1IIBCBKOTOCIIONAP CBKI BHP 0OHITY1 KOOTIEP ATHBH

CLTBCBKOTOCIIONApPChbKlL 05 CTY TOBY KO U1 KOOTIEp ATHBH

1172
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998
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Puc. 1. Kinvxicmo cinbcbkoeocnodapcokux koonepamugis 6 Yxpaini [1]

Ha >xanp, cepen mirounx B YKpaiHi KOOIIEpaTUBIB pe-
alIbHO IPOBAJATH T'OCHOAAPCHKY IiSUIBHICTH TINBKU ONu-
3bKO IIOJIOBUHHM, WIEHH SKHX yTPUMYIOTh 1 % moromis’s
BEIMKOi poraroi XxyaoOW Ta depe3 sKi peami30ByeEThCS
Jly’)K€ HE3HayHa 4YacTKa MOJIOYHOI Ta IUIOJ0OBOYEBOI
nponykuii [14]. 3oBciM iHma cutyanist B kpainax €C, B
SKUX CUIBCHKOTOCIIONAPCHhKI KOOTEPATUBH € BAXKIMBUM
€JIEMEHTOM €KOHOMIKH Ta CYCIILIbCTBA 3aTrajioM.

Jns eBporeiicbkux KpaiH XapakTepHa HEOIHOPiM-
HICTH TIONIMPEHHS Ta PO3BHUTKY CUILCHKOTOCIIOAAPCHKOT
koorepanii. B kpainax [liBHigHOT Ta 3aximHoi €Bpormw,
takux sk beneris, Himepnmanmu, ®panmis, Himedunna,
Ascrpia, BemuxoOpuranis, Ipmanmis ta anis Oinmbime
50 % depmepiB abo CiTBrOCHBHPOOHUKIB € UICHAMH
X04a 6 OJJHOTO CUTECHKOTOCIIOAPCHKOTO KOOIEPaTuBy. Y
[ipenniit €spomni (Itanis, [Topryranis, Icnanis ta I'pe-
wist), uei nmokasHuk ckiagae Big 30 mo 50 %, a B kpaiHax
HCE (ITonpuia, Yexis, CnoBauunHa, YropumHa, Pymy-
His1, bonrapis, Jlutea, Jlatsis, Ectronis) — menmie 30 %, a
B JeSKHUX BUMaakax HaeiTh MeHie 10 % [10]. Ciabchko-
rOCIO/IapChKi KOONIEpaTUBH 3aiMaroTh CHIIBHI MO3MIIi Ha
puHKY arpapHoi nponykmii. ¥ kpainax [liBHiuHOT Ta 3a-
XiTHOT €BpOIN Yepe3 CLIbCHKOTOCTIONAPChKI KOOepaTH-
Bu peanizyerscs 40-50 % arpapHoi mpoaykuii, B MiBIEH-
Hux kpaiHax €C 20-50 %, B kpainax LICE — no 25 % [9].

Bumnmii piBeHb PO3BHUTKY CUTBCHKOTOCHOAAPCHKOI KO-
oreparii Ha MBHOYI Ta 3aX0/li €BPONH MiATBEPIKY€ETHCS
TaKOX THM, 10 HaWOUIBIIMMHU €BPONEHCHKUMH KOOTIepa-
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THBaMH € KOOIIEPAaTHBH i3 KpaiH LBOTo perioHy — BayWa
ta Agravis i3 Himewunnn, Arla Foods, DLG Tta Danish
Crown i3 [anii, Friesland Campina i3 Hinepnaunis,
InVivo i3 @panmii [15]

Haii6inpin cribHI PUHKOBI MO3HMIIT KOOIIEpPATHBU Ma-
I0Th Y MOJIOYHOMY Ta IIOZOOBOYeBOMY cekropi. Lle
MOSICHIOETBCS, HacaMIepel THM, [0 MOJIOYHI NPOJIYKTH,
a TakoX (pPyKTH Ta OBOYI IIBUJAKO ICYIOThCS, a IXHE
30epiraHHs Ta JIOTICTHKA MOB’sI3aHI i3 BUCOKMMH BHUTpa-
TaMH. 3HaYHI PUHKOBI YaCTKH y KOOIEPATHBIB, IO 3aii-
MalOTHCS BHPOOHHUIITBOM BHHA Ta OJIMBKOBOI oii [8].

Hespaxkaroun Ha HEOJHOPITHICTh MOMIMPEHHS Ta PO3-
BHUTKY CUIBCBKOTOCTIONAPCHKOi Koormepartii B €C, a Takox
HAsIBHICTh YHIKaJIbHUX KOMOIHAlili BHYTPIIIHIX Ta 30B-
HIITHIX YNHHMKIB YCHIXy Yy Pi3HHX KpaiHaX, MOXKHA BU3-
HAYMTH OLJBIIOI0 MIPOI0 3arajibHi JUisi BCIX €BpOIICH-
ChKUX KpaiHa KJIFOUOBI YMHHHUKH, 10 MPHUBEIU 10 JOMi-
HYIOUYOi POJTi KOOIIEPATHBIB B CUILCHKOMY T'OCHOIApPCTBI
OLIBIIOCTI €BponelchkuX KpaiH. Cepen HMX BapToO BHU-
OKPEMHUTH HAaCTYIHI:

1. Jlns OLIBIIOCTI €BPONEHCHKUX KpalH € XapakTep-
HUM BUCOKHH PiBEHb B3a€EMHOI JOBIpH Y CYCITUIBCTBI Ta
COIiaNbHOI B3a€MOJII, MO € HeOOXiMTHUMH YMOBAaMHU BHU-
HUKHEHHA Ta PO3BHTKY KoomepaTuBiB. Tpammiii camo-
opraHisailii, 1eMOKpPaTHYHICTb B NPUHHATTI DIICHb Ta
CHiBpOOITHUIITBO Ha OCHOBI CIUIBHUX IHTEPECiB € BU3-
HavaJIbHUMH XapaKTEPUCTHKAMH €BPONEHCHKUX CyCIi-
JIbCTB.
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IIpore y TuX KpaiHaxX, MI0 MAalOTh KOMYHICTHYHE MU-
HyJle, SIK TPaBWIO, ICHY€ MEHIA CXWIBHICTD IO CITiBPO-
OITHMITBA Ta HU3BKHUI PIBEHB JOBIPH, IO 3YMOBIIOE TE,
10 MEHIIa 4acTka (epMepiB € uieHaMu Xo4ya O OJJHOTO
KoorepatuBy. Hepo3BHHEHICTh CiIbCHKOTOCIIONAAPCHKOI
KOOTIeparii MOsICHIOETECS TaKOXK TUM, Mo y 90-x poxax
MHHYJIOTO CTOJIITTS MiCIieBa BJIajia 3MIHCHIOBAJIA CHIbHY
nporarasiy iHIUBIIYalbHOTO YCIIXy MUl CIPHSHHS
npolecaM TpUBATH3ALIi Ta aKTHBI3aLil i JIPUEMHHLITBA
[7].

2. Baromwuii BHECOK Y PO3BHUTOK CLIBCHKOTOCIIOAp-
CHKOTO KOOIIEpaTHBHOTO pyxXy B €Bpori 3poous ['enepa-
JBHAN KOMITET CIIbCHKOTOCIOAAPChKOl Koomepamii B
€Bpomnelicekomy corosi — Cogeca (General Committee for
Agricultural Cooperation in the European Union).

[Iporecn CTBOpEHHS 3arajlbHOEBPOIEHCHKOI OpTraHi-
3amii 13 mATpUMKH (epMepiB MOYaTUCs MapaielbHO i3
IporiecaMy eKOHOMIYHOI iHTerparmii B €Bpori B 50-x pp.
XX cr.. €Bponeiickki hepmepu OaumId BEIUYCIHUNA T1O-
TEHLiaJl €EAMHOTO PUHKY CLUIBCHKOTOCIOAAPCHKOT IIPOIYK-
mii, a TakoX Tepeadadand BUHUKHCHHS BEIIUKOI Kilb-
KOCTI 3arpo3, 30KpeMa KOHKYPEHIIii 3 00Ky BEIMKHX CLIb-
CBKOTOCIIOJIapChbKUX  BHpOoOHMKIB. Tomy 6 BepecHs
1958 p. Oyma cTBOpeHa Tepina €BpoTeHChKa OpraHi3allis
¢depmepiB — Copa (Committee of Professional Agricul-
tural Organisations, Komirer npocgeciiHux ciapcbkoroc-
momapchbkux —opramizamiif). Yepes pik, 24 BepecHs
1959 p., HanioHaIbHI 00’ €THAHHS KOOTIEPATHUBIB BUPIIIH-
JM CTBOPUTH €BPONEHCHKY MapacoiIbKOBY OpTraHi3alliio
Cogeca. Ha moment ctBopenns B Cogeca Bxonuiau 6
HAIllOHAJILHUX acolliaiii koornepatusiB. Ha choromui 11s
oprasizauisi HapaxoBye 60 wieHiB i3 kpain €C Tta 36
MapTHEPCHKUX OpraHizalii i3 iHmux kpain [16].

lNonoBunmu 3aBaanusiMu Cogeca, sSiKi 3HAUHUM YHHOM
CIIPHSIIOTH PO3BUTKY CLIBCHKOTOCIIONAPCHKOI Koomepartii
B €Bpori €:

®  3aXWCT 3arajbHHX Ta cHenu(iYHUX IHTEpeciB
CUIBCHKOTOCIIOIapCHKHUX KOOTEpaTuBiB Ha piBHI €C;

° HaJIarO/KEHHS KOHTAKTIB Ta MIATPUMKA CIIBpO-
OITHUIITBA MK CUTBCBKOTOCIIONAPCEKUMH KOOIIEPATHB-
BaMH;

° MPOBEACHHS TPABOBHX, COI[AJbHUX, CKOHOMIY-
HUX Ta (PIHAHCOBHX IOCITIPKEHb LIOAO AisUIBHOCTI Cllb-
CBKOTOCIIOJIAPCHKHX Ta PUOHUX KOOIIEPaTUBIB;

®  IOUIYK IIUISAXIB BUPIIMIEHHS CHIJIBHUX TIPOOJIEM.

[Tpotsirom OuIBLI SIK MIBCTONITHBOI icTOPIT MiSUTBHOCTI
Cogeca crnpusie 3MIIHEHHIO IO3MLIH ClIbChKOTOCTIONAP-
CHKHMX KOOIIEPAaTHBIB Ha €IMHOMY PHHKY, a TAKOX € TO-
JIOBHUM KoonepaTtuBHHUM j100icToM B €C Ta eekTHBHOIO
1aThOopMOI0 I KOMYHIKAI] MiX KOOIIepaTuBaMu.

3. Oxpim 3aranpHO€BpONeHchKOi opraHizarii Coge-
ca, B €BPOIEHCHKIX KpaiHaX CTBOPEHO Ta Ji€ 6arato Ko-
omepaTUBHUX 00’€lHAHb Ta acomiailiii. HarionaapHi KO-
oIepaTHBHI 00’ €IHAHHS CIPUSIOTH JIOOIIOBAHHIO iHTEpe-
CIB KOONEpaTMBHOTO pPyXy Ha HalliOHAILHOMY piBHI Ta
CIIYTYIOTh IHCTPYMEHTOM OOMiHY JTOCBIJIOM Ta 3HAHHSIMHU.
[puknanamu Takux opranizauiii € Kondenepauis ¢in-
cekux koomepatuBiB (PELLERVO), O6’ennannas koorre-
patuiB @panrii (COOP de France), Acomiaris koomnepa-
tuBiB Himewuunu (Deutscher Raiffeisenverband — DRV)
TOLIO.

IIpore Taki QenmepaTHBHI CTPYKTypH €(QEKTHBHI y
TOMY BUNAJKYy, KOJIH B KpaiHi BeJHMKa KUIbKICTh MalnX

KOOIIEpaTHBIB 1 BTPavaroTh CEHC KOJIM KOOIEPAaTHUBH CTa-
FOTBH OUTBIIIAMHU.

4.  €BpoIEHCHKI KOONEpaTHBH IOCTIMHO IUBEPCH-
(hiKOBYIOTH TIOCIYTH, SIKi BOHH HAJAlOTh CBOIM HWICHAM.
Oxpim TpanuiiiftHoro 3abe3nedeHHs pepMepiB CiTbCHKO-
TOCIIOJAPCHKOI0 TEXHIKOIO, JOOpMBAaMH Ta HACiHHAM, a
TaKOX CIUILHOTO MapKETUHTY, BOHH MOXYTh 3/11HCHIOBa-
TH CEJIeKIII0 POCIIMH Ta TBAapHH, 3a0e3NeuyBaTH JIOTPHU-
MaHHS QiTOCaHITapHUX HOPM, AOMOMAaraTd BUXOJUTH Ha
30BHIIIHI PUHKH TOLIO.

OcTaHHIM YacoM KOOIEpaTHUBH 3a0e3NeuyloTh BIIPO-
Ba/DKECHHS CYYaCHUX TEXHOJIOTIH y NisUIBHICTH (epMmep-
CHKHX T'OCIIOIapCTB Ta JONOMAararmTh GepMepam amanTy-
BaTH iX miJ cBoi moTpebu. depMepn 4acTo HE MOXKYTh
co0i JO3BONIUTH TIEPENOBI arpOTEXHONOTIi dYepe3 ix
JOPOTOBH3HY, TOMY UM HE €IMHHM CIIOCOOOM iX OTpH-
MaHHS € CIIIJIbHE BUKOPHCTAHHS B MEXax KOOIEPATHBY.
[[MupoxkoMy 3acCTOCYBaHHIO Y €BPOIICHCHKUX (hepmep-
CHKHMX TOCIIOIAPCTBAX TEXHOJIOTIH TOYHOTO 3eMIlepo0-
CTBa 3HAYHUM YHHOM CIIPHSUIN came Koorepatusu [17].

5. B €C chopmyBasocs CIpUATIUBE I KOOMepa-
THUBIB IHCTUTYILIiHHE cepenoBUILE. ATpOBHPOOHUKH MO-
KyTb o0OpaTH OyIb-SKy OpraHizaliiiHO-TIpaBoBy (opmy
UIs 00’ €THaHHS. 3aCHYBaHHSA KOOIEPaTHUBY HE MOTpedye
Gararo dacy Ta pecypciB. Y paMKax 3arajJbHUX TNPaBHII
OpraHi3aliifHoOl CTPYKTYpH, 3aCHOBHUKH MOXYTh pPO3p00-
JATH OUMBIN AETaNbHI MpaBWIa AiSTIBHOCTI y CBOIX CTa-
TyTax IOJAO BHIIB TiSUTBHOCTI, YWICHCHKUX BHECKIB, pO3-
MOJUTYy TOXOMIB Ta KOMYyHIKalmii MiX wieHamu Tomio. B
nesikux kpainax €C nitoTh MOAATKOBI MUIBIY JJIS MAJTHX
KOOIICPaTUBIB. AJie TaKi MUJIbTH MAarOTh OOMEXKCHHS, JIJIS
Toro, mo0 QepMepu oOHMpasu KOOMEepaTuBHY GOpMY
JISUTBHOCTI 3 TOYKM 30pYy il TepeBar, a HE MOXKJIMBOCTI
3MEHILCHHS MTOJIATKOBOTO TATapS.

6. KoomepatuBHa Tpagunis ¢opMmyBanacs y OuIb-
mocTi kpain €C Ha mpoTs3i 0aratbox AecATHIITh. B me-
axux kKpainax (Hanis, Hinepnarmu, Ipmanmis ) po3BUTOK
KOOIIePAaTUBIB TiCHO TIOB’SI3aHUM 13 MEPEXiMHUMH Tepio-
JamMu Ta OyB IHCTpyMEHTOM OOpOTBEOHM i3 KPHU30BHMU
ABUIIAMH Ta TOCHJICHHSIM KOHKYpPEHILIi Yy CIIbCBKOMY
rocrnonapcTsi, B iHmmX (PiHasHIisN) NOB’s3aHUil i3 00-
potb0ot0 3a HezanexHicte [10]. Tlo3uTmBHHME mOCBIX
KOOIIEPaTUBHOTO PYXy y CTapux KpaiHax-uwieHax €C
NPU3BOJUTH JI0 3POCTaHHs JIOBIpH HACEJICHHS J0 KOOIIe-
paTuBiB Ta HaKONMMYEHHS COLIAJBHOTO KamiTayly, 10 €
HEeoOXiIHUMH yMOBaMH e(eKTHBHOI poOOTH Ta 3acHyBa-
HHsI HOBUX KOOTIEPATHBIB.

7. OmHHM i3 YMHHHKIB YCITiXy KOOIEPAaTHBY € HOTO
TOMOTeHHiCTh. UMM Oinblla OXHOPIAHICTH WICHIB, TUM
MEHIIMMH € TpPaHCAKIiifHi BUTpaTH, e()EeKTUBHIIINMHU
MIPOIECH TPUHHATTS PIllICHh Ta KOOPIAMHAII isSUTBHOCTI
[11]. Xoua B €C icHye BenmuKa KiJIbKICTh KOOIIEPATHBIB,
SIKi CTBOPEHI JIJIsl BAKOHAHHS OJIHI€T IeBHOT PyHKIT (TeX-
HiYHE 3a0C3MCUCHHS, CHUIBHUN MapKETHHT, Mepepodka
CHPOBUHH TOIIO) Ta 00’ €IHYIOTh ()epMepiB i3 Pi3HUX cer-
MEHTIB CUTBCHKOTO T'OCHOAAPCTBA, OUIBII €()EeKTUBHUMH €
KOOIEpaTUBH, 110 00’ €IHYIOTh WICHIB i3 OJHI€T rajys3i.

8. KoomepaTuBu CHpUSAIOTH peaiizallii KOHIIETIIii
MYJIbTH()YHKIIIOHATEHOTO CITBCBKOTO TOCIIONAPCTBA, IO
chopmoBana B 90-x pp. XX cT. Ta oTpuMana 3HAYHE
nomupeHas mo Bckomy €C. MynbpTU(yHKITIOHATIZM TTe-
penbadae, M0 CUTBCHKE TOCTIONAPCTBO MMOBUHHO HE Tillb-
KA BHPOOJISATH arpapHy HpPOAYKIifo, aje il 3abe3medyBa-
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TH LUTICHICTH CLIBCBKOTO JIaHAMA(TY, 3aXHCT Oi0pi3HO-
MaHITTS, 60pOTEOY i3 0e3pOOITTSIM Ta PO3BUTOK Cela.

BUCHOBKH

Cinbcbkorocnoaapcrki koomneparnBu B €C mpoimm
TPUBAIMI IUIAX PO3BUTKY IEPEA TUM SIK IIEPETBOPUTUCS
Ha MOTYXKHY CHIIY, SIKa 3aXHUIIIAa€ iHTepecu GpepmepiB, CTH-
MYJIIO€ PO3BUTOK CIJIbCHKOTO TOCHOAAPCTBA Ta € 3alopy-
KOIO Xap4oBoi Oe3MeKr i eKOHOMIYHOTO 3pOCTaHHs B pe-
rioni. Xoya YkpaiHa 3HAYHHM YHUHOM BIIPI3HAETHCS BiJl
€BPOIIEHCHKUX KpaiH 3a CBOIM €KOHOMIYHHM, COIiaIbHUM
Ta TOJITHYHUM IOTCHIIAJIOM, MOXXKHA HPHUITYCTUTH, IO
SIKIIIO HE BCi, TO JIEsKi 13 YMHHMKIB, 110 3yMOBHJIM YCIIiX
Koorepaii B €Bpori, MOKYTb CHPHATH PO3BHTKY KOOIIe-
PaTHBHOTO PYXY 1 B HaIIii KpaiHi.
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The article deals with determining of the content and essence of the «financial
stability» concept, the assessment of the Ukrainian financial system stability and the
development of target benchmarks for its strengthening, based on the strategic
priorities of state policy, are researched in the article.
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BCTYII

I'moGamizarrist cBiTOBOi €KOHOMIKH, iHTETPOBAHICTD i
BCce OlIbIIa 3aJEKHICTh HAIIOHAIBHHX EKOHOMIK BIZX
KOH FOHKTYPH 30BHIIIHIX PHUHKIB 00 €KTUBHO IMPHU3BEIN
JI0 y3aJIS)KHEHHS KOJKHOT JIep)KaBH BiJl YMHHUKIB 11 BHYT-
PIIIHBOTO Ta 30BHIIIHBOTO CEPEJOBUIIA. 32 TaKOI CHUTY-
auii Bce OLIBIIOT aKTyaJbHOCTI HaOyBalOTh 3aBJAHHS
KOMIIIEKCHOTO Mi/IXOAy A0 BUOYIyBaHHS 3acaj MIIHOCTI
1 e)eKTUBHOCTI (DYHKI[IOHYBaHHSI HalliOHAIILHOTO T'OCHO-
napctBa kpaiHW. OfHIE 3 BaXIHMBUX XapaKTEPUCTHK
c(OpMOBaHOCTI TaKUX YMOB, BIacHe, € (iHaHCOBa CTaOi-
JIBHICTH HAI[IOHAJIFHOI EKOHOMIKH.

Ha xansp, € miacTaBu KOHCTAaTyBaTH, MO YKpaiHa, sika
B MIEpPi0J HE3AIKHOCTI OTPHMaJia CTaTyC IEpKaBH 3 PHH-
KOBOIO €KOHOMIKOIO BCe IIe He c(opMyBaia HAIEKHOTO
CepeloBHUINa 3 BUCOKHM PIBHEM CIIPaBeIIMBOI KOHKYPEH-
1il, KOHKYpEHTOCIPOMOXXHUM PEaJbHUM CEKTOPOM €KO-
HOMIKH, CTaOUIbHUM 1 30aJJaHCOBaHUM BHYTPIIIHIM PHH-
KOM, PO3BMHEHOIO COLIAIIFHOIO H(PPacTPyKTyporo, MIH-
POKHM IIPOIIApKOM CEPEIHBOrO KJIACY Ta BUCOKUM piB-
HEM SIKOCTI JKUTTS, a, BIITAK, 1 XapaKTepH3yeThCS IOMIp-
HOO 3aJISKHICTIO BiJI CTaHy CBITOBMX PHHKIB TOBapiB i
TOCTYT, MXKHApOAHOT CTaOIITBHOCTI.

3a ominkamu (axismiB, mporsrom 1990-2008 pp. y
CcBiTi cTanocs 6inpire 20 3HaYHNX (PiHAHCOBUX, BATFOTHO-
¢inaHCOBUX 1 OaHKIBCBKHX KpH3, SKi TI€I0 YH 1HIIOIO
Mipoto Oyim OB’ s3aHi 3 HaciiAKaMu Taodanizarii ¢piHan-
COBUX PHHKIB, Jli0epanizalicio MOoTOKIB Kamitaity, Hapo-
IIyBaHHSIM PH3MKIB (piHAHCOBO-KPEIUTHOI JISUTBHOCTI Ta
npobiemaMy 3abe3NeueHHs JTiKBITHOCTI yCTaHOB (iHaH-
coBoro cektopy [9, c. 57]. Ilpu npomy aesiki 3 IUX 3MiH
HECJIM 3arpo3H HE JIMIIE eKOHOMIKaM OKpeMHX KpaiH i
peTioHiB, a ¥ TTI00aNbHil CBITOBIM eKOHOMII. Y 3B 3Ky

3 UM TIPOOIEeMH JOCHTIHKCHHS Ta HayKOBOTO OOTPYHTY-
BaHHS (DiHAHCOBOI CTaOITBHOCTI HAIlIOHATHHOI €KOHOMi-
KA y KOHTEKCTi II00aTbHUX BHUKIMKIB Cy4acCHOCTiI Haly-
JIN 111€ OLIBIITIOT BaYKJIMBOCTI.

META POBOTH nonsrac y BU3HA4YEHHI 3MICTy Ta
CYTHOCTI TOHSTTA «(iHaHCOBAa CTAaOLIBHICTHY, OIIHII
(hinancoBoi cTabibHOCTI (HiHAHCOBOI CHCTEMHU YKpaiHU Y
CYYacCHHUX YMOBaX, a TaKOX PO3pOOLI CHCTEMHOI CYKyII-
HOCTI IITFOBHX OPi€HTHPIB i1 MOCHIICHHS.

METOIH JOCJIKEHHS

MeTooJI0TiuHOI0 Ta 1H(GOPMAIIHHOI OCHOBOIO PO-
00TH € HayKOBi Tpalli, Marepialnyu NepioAUYHUX BUAAHb,
pecypcu Internet, HOpMaTHBHO-IIPABOBI AKTH.

[Tpu mpoBeneHHI AOCIIKEHHSI BUKOPUCTAHO METOH
CTPYKTYPHO-JIOTIYHOTO aHaNi3y, MOPIBHSHHS Ta y3arajib-
HEHHSI.

PE3YJIBTATHU

3abe3neueHHs (PiHAHCOBOI CTaOINBHOCTI HAIIOHAIH-
HOI CKOHOMIKM € HEBiJI’€MHUM 3aBIaHHSAM JCpKaBHOI
MOJITHKK KOXKHOI CyBepeHHOI JepikaBu. Pobora y pomy
HampsAMi mepeayciM mependadae BHUPIMIEHHS CKIATHOT
OaratorpanHoi mpobimemu (OpMYyBaHHS TaKOTO CTaHy
JIep>KaBH, 3a SKUM BOHA 3a0€3IeYeHa MOXIIMBICTIO CTBO-
PEHHS 1 PO3BUTKY YMOB JUJIs TUTIAHOTO KUTTS ii HaceJeH-
Hsl, TIEPCIIEKTHBHOI'O PO3BUTKY II €KOHOMIKHM B MaiOyT-
HbOMY Ta B 3pOCTaHHI J0OpoOyTY ii MeUIKaHIB.

3apyOikHI HAYKOBII BXKE JOCUTH IaBHO i iHTCHCUBHO
JOCIIKYIOTh TIpobieMu QinaHcoBoi crabimpHOCT. Lle
NHUTAHHS CTaJl0 HAYKOBO aKTYaJbHHM i3 PO3BUTKOM, €BO-
JFOLI€I0, OAAIBIINM YCKIaIHSHHSIM PHHKOBOI CHCTEMH.
Cepen TpeACTaBHUKIB 3aXimHOI EKOHOMIYHOI JTyMKH
npobnemMy (piHaHCOBOI CTaOINBHOCTI aKTUBHO TOCIIIKY-
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Bamu Jx. Crirmin, . Bmeiik, C. ®imep, II. Maypo,
. Octpu, M. ®@yT. Ha nanomy erami ocOOIMBO aKTHBHO
B [IOMY HAIIPSIMi IPOBOJIATH TOCTIKEHHS (haxXiBIIi IEHT-
panpHUX O0aHKiB BemmkoOpuranii, Hinepnanais, ®panmii,
UYexii, Anonii. Cepen BITIN3HAHUX HAYKOBIIB 1 MPaKTH-
KiB, SIKi JOCHIIKYIOTH NpoOsieMH (iHAHCOBOI CTaOiNb-
HocTi Buokpemumo B. T'eerrs, A. Uyxna, A. CyxopyKkoBa,
M. Caenyka, O. Bacwmuka, 1. Jlrororo, B. MimieHko,
B. ®enocosa, P. Jlucenka, T. YHkoBcbky, B. Hlenyasko
Ta iH.

Bce &, He3Ba)Xa0uM Ha BEJHMKY KUTBKICTH ITyOmiKariit
3 [i€] TEMATHKH, JOTENEep HE BUPOOJICHO €MHOTO 3araib-
HOIIPUHHATOTO 1 YITKO OKPECIECHOT0 BU3HAUCHHS TEPMiHY

«(piHaHCOBa CTAOIMBHICTE» Ta HE PO3POOICHO BCiMa BH-
3HAHOTO METOJMYHOTO MiAXOLy IO i OLliHIOBaHHS.

Busnauntn moHATTS (DiHAHCOBOI CTAaOLIBHOCTI HaMa-
TaJINCh SIK TEOPETHKH, TaK 1 MPaKTUKH-CKOHOMICTH. Y
Tabn. 1 HABEJEHO TEPMIHOJIOTIIO MIOAO IHOTO TOHSATTS,
SKa BUKOPHCTOBYETHCS OKPEMUMH BU3HAHUMU B CBITI (i-
HAHCOBUMH IHCTHTYLIssMH. Tak, 3HauHa yBara BH3HA4€H-
HIO CYTHOCTI LIbOT'O THOHSTTS npuiinserses ®. Mumiki-
HuM. HaykoBeup cTBepmkye, 1mo ¢iHaHcoBa HecTaOlib-
HICTh BUHHKA€ TOJi, KOMU (hiHAHCOBA CHICTEMa IIijia-
€THCS IIOKaM Ta iH(OPMAILIHHIM ITOTOKaM TaKUM YHHOM,
10 BOHA OLjIblIe HE MOXKE TpaHC(HOPMYBATH 3201 KCH-
HA B iHBeCTHIIIT [4].

Tabmums 1
Pe3yJibTaTH y3arajibHeHHs] TePMiHoJIOTii iHaHCOBOI cTA0IILHOCTI (PiHAHCOBMMH OpraHizaunisiMu
IncTuTynii BuszHayenus
®dinaHcOBa CTAOUTBHICTD Mependavyae 3HIKEHHS HMOBIPHOCTI Kpaxy (piHAHCOBOI CHCTEMH,
MB® JUIA 90T0 HEOoOXiTHO 3MIHCHIOBAaTH OIIHKY 1 KOHTPOJb CHJIBHHX 1 Bpa3iIMBHX MICIh

¢inancoBux cuctem [12, c. 93].

Baux IMonbmi

dinaHcoBa CTaOUIBHICTD 1 CTaOLIBHICTH (PIHAHCOBOI CUCTEMHU (PAKTUIHO OTOTOXNHEHI. ITif
CTaOUIbHICTIO (DIHAHCOBOT CUCTEMH PO3YMIETHCS CUTYaIlisl, KOJM crcTeMa Oe3nepepBHO i
e(eKTUBHO BHMKOHY€ BCi CBOi (yHKILIi, HaBiTh 3a yMOB 3HaYHUX HEOYIKYBaHHX 1
HeraTuBHHX LIOKIB [1].

Ientpansuuii 6aHk
Hopsgerii

dinaHcoBa CTaOUIBHICTh BHU3HAYAETHCS BIJICYTHICTIO KpH3 Yy (hiHAHCOBIM cucTeMi,
CTIHKICTIO (pIHAHCOBOTO CEKTOpa A0 IIOKIB, SIKI BUHHMKAIOTh B ISTIBHOCTI (hiHAHCOBUX
yCTaHOB 4M (DYHKIIIOHYBaHHI ()iHAHCOBUX PHHKIB.

LlenTpanbHuii 6aHK
Yexii

®dinaHcoBa CTaOUIBHICTH — II€ CUTYaIlisd, KOU (hiHAHCOBA CHCTeMa Jii€ 0e3 CyTTEBUX Baj
a0o HeOaxaHWX BIUIMBIB Ha PO3BUTOK CKOHOMIKH, IO 3acBif4y€ BUCOKHH CTYIiHB
CTIMKOCTI CHCTeMH 10 TOTPSICIHB [2].

Hamionanesunii 6aHk
Pecny6uiku Kazaxcran

®dinaHcoBa CTaOUTBHICTE € BIJCYTHICTIO IUCTIPOIIOPIIii B EKOHOMIIl, IO MOXYTh
TIPU3BECTH NI0 KOpeKIlii (piHAHCOBUX PWHKIB, PO3TOPTAHHS CHCTEMHOI KPH3HM Ta MaIiHHI
CIPOMOXKHOCTI (DiHAHCOBUX IHCTUTYTIB 3a0e3meuyBatu OesrepeliifHe (YyHKIIOHYBaHHS
(inaHcoBOi CHCTEMH # MIATPHMYBATH JJIOBY aKTHBHICTh PEAIbHOTO CEKTOPY €KOHOMIKH.

bank Hinepnanmis

CrabinbHa QiHaHcOBa cucTeMa 37aTHa e()eKTHMBHO PO3MOIUIATH pecypcH 1 abcopOyBaTu
[IOKH, MEPEeMIKOPKAaTH BIUIMBY iX PYHHIBHHX e(eKTiB Ha peajbHy €KOHOMIKy Ta iHIIi
(IHAHCOBI CHCTEMH.

banky Anrmii

dinaHcoBa CTaOIBHICTE € PIBHEM JOBIpH 10 (PIHAHCOBOI CHCTEMH.

Jotiue bynnecoank

dinancoBa cTablIBHICTh — 1I€ CTIMKUI CTaH, NP SKOMY (iHaHCOBa cucTeMa e(eKTHBHO
BUKOHYE CBOi KJIFOUOBI (pyHKIIi, 30KpemMa pO3IMOJiJI PeCypciB Ta CKOPOYEHHS PH3HKIB, a
TaKOXX MpoBeIeHHs miaTtexis [13, ¢. 93].

Yupasninas
®inancosux [locmyr
BenukoOpuranii

dinaHcoBa CTabOLIBHICT BH3HAYAETHCS TAKMMH YMOBAaMH: a) TPOIIOBA CTAOUIBHICTH; 0)
PiBEHb 3al{HATOCTI HACEJICHHS; B) JI0Bipa €eKOHOMIUHHX Cy0’€KTiB /IO (JiHAHCOBUX YCTAHOB
1 PHMHKIB; T) BIJCYTHICTh BIUIMBY KOJIMBaHb IiH Ha peajbHi 1 ()iHAHCOBI aKTHUBH,
MOPYIIYIOYH YMOBH a) i 6) [3].

Hamionansunii 6aHk
VYkpainu

®dinaHcoBa cTaOLIBHICTB — 1€ cTaH (PIHAHCOBOI CHCTEMH, 32 SKOTO BOHA 3aTHA HAJICKHIM
YUHOM BUKOHYBATH OCHOBHI (PYHKIII, Taki SK (JiHAHCOBE MMOCEPETHHUIITBO Ta 3MIHCHEHHS
IUIATEXIB, a TaKOXX MPOTHCTOSTH KpU30BMM sBumIaMm. [Ipu mpomy ¢iHaHcoBa cucTeMa
BB@KAETHCS CTA0IIBHOIO, SKIIO:

1) BoHa epeKTHBHO MEPEepO3NOAiIse PECypCH Bill BIACHHUKIB 3a0IIaPKEHb 10 iHBECTOPIB,;
2) ¢GiHAHCOBI PH3HMKH PETEIBHO OLIHIOITHCS Ta afeKBAaTHO YIPABISIOTHCS; 3) (iHaHCOBA
cucTeMa 31aTHa abcopOyBaTH MOKH 0e3 3HAYHUX HEraTWBHUX Hachiakis [11].

I1. Kayayp nojae moHSTTS aOCOIIOTHOT (hiHAHCOBOT
CTabUILHOCTI SIK CTaHy (pIHAHCOBOI CHUCTEMH, 3a SIKOTO
BOHA HE JI0NycKae (hiHAHCOBOI KpHU3U NPH OyIb-SKUX II0-
KOBHX BIUIMBaxX Ha eKOHOMiKy. [Ipu mpoMy ¢QinaHcoBa
cUcTeMa BUKOHYE IOKJIa/IeH] Ha Hei (YHKII y MOBHOMY
00cs3i 1 3 MakcUMaIEHOK edekTuBHIicTIO [8, ¢. 25]. Tlo
aHaNoril 3 MONepeaHiM BU3HAYCHHAM, IIe TOHATTS MOXKE
TPaKTyBaTHCS 5K CTaH, y SIKOMYy (iHaHCOBa CHCTeMa He
MEPEeXOIUTh y cTaH (DiHAHCOBOI CcTaOITBPHOCTI HAaBITH 3a
YMOBH BXKUTTS PETyJISATHBHUX 3aXOAIB BIUIUBY Ha €KOHO-

30

MIKY 1 Ip IbOMY (hiHaHCOBa CHCTEMa MEepPECTacE BUKOHY-
BaTH abCOJIFOTHO BCi MpuTaMaHHi i ¢yHkmii [5, c. 18].

B. BypmaukoB po3ymie (iHaHCOBY CTaOUIBHICTH K
CTIHKICTh (pIHAHCOBHMX PUHKIB 1 ()iHAHCOBUX IHCTUTYTIB,
30KpeMa HasBHICTh Ha PHHKY JOCTaTHBOTO OOCSTY JIiK-
BIZIHOCTI Ta piBHA Kamitasy (piHAaHCOBHMX YCTaHOB IS
HOKPUTTS MOXKIIUBHX BTpaT. Y TaKOMY BHUIIAJIKYy 10 YMOB
3abe3mnedeHHs (piHAHCOBOI CTabITBPHOCTI HE BXOJUTH CTa-
OIMBHICTD MiH (IHAHCOBHX AKTHBIB, OCKIIBKH iX KOIH-
BaHHS € HACNiJIKOM AWHAMIYHOCTI pUHKOBHX IIPOIIECIB, a
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OTXKe — IMaHEHTHOIO BIACTHBICTIO (DiHAHCOBUX IHCTpY-
MEHTIB [6, ¢. 56].

BiTun3HsAHI HayKOBHI JEMIO CIICIU(IYHO TPAKTYIOTh
CyTHICTh (iHaHCOBOI cTabimpHOCTI. Tak, T. YHKOBCBHKa
M1 II€I0 KaTeropielo po3ymie Takuil pexxuM (yHKIIOHY-
BaHHS €KOHOMIKHM, KOJH, TO-TIepIie, BOHA NepedyBae B
JMHAMIYHOMY cTaHi (iHaHCOBOI PIBHOBAr" Ta, Mo-JApyre,
B pa3i eK30TeHHUX a00 €HIOTCHHMX IIOKIB 11 BIIXUICHHS
BiJl PIBHOBaru JIXHUTh y 3aJlaHUX MeXax i BOHa 3JlaTHa
TIOBEPHYTHUCS B pexkuM (hiHaHCOBOI piBHOBaru [15, c. 33].
O. Bacuuk, akoHiuHO BH3Hauae (piHaHCOBY Oe3MeKy sK
HAJIHY 3aXWIICHICTh (PIHAHCOBOI CHUCTEMH BiJ BHYT-
PIIIHIX Ta 30BHIMTHIX 3arpo3» [7, ¢. 807].

B3aeM03B’ 5130k QiHAHCOBOT O€3MEKH Ta EKOHOMIYHOTO
PO3BHTKY IOKJIaJEHO B OCHOBY BH3HaueHHS A. Cyxopy-
KOBa, 3TiTHO 3 SKUM (piHaHCOBa Oe3meka — Iie 3axXHuIle-
HICTH JepkaBu y (iHaHCOBIH cepi abo Takuii craH Or0-
JUKETHOI, IIOJAaTKOBOI Ta TIPOLIOBO-KPEAUTHOI CHUCTEM,
KM TapaHTye CIPOMOXKHICTh JAepikaBu e(h)eKTUBHO (op-
MyBaTH, 30epiratu BiJi HaJAMIpHOT'O 3HEIIHEHHS Ta pallio-
HaJIbHO BUKOPUCTOBYBATH (DiHAHCOBI PeCypCcH KpaiHH st
3a0e3nedeHHs i COIiaJbHO-€KOHOMIYHOTO PO3BUTKY Ta
o0ciyroByBaHHs (piHaHCOBHX 3000B’s13aHb [ 14, ¢. 12].

Ha ocHoBI BuIIle HaBeIeHNX BU3HAYCHD MOHATTS «(i-
HAHCOBA CTaOUIBHICTEY, 8 TAKOX 32 Pe3yJbTaTaMU aHali-
3y HayKOBOI JIITEpaTypH, MOXHA COPMYIFOBATH JEKEIb-
Ka BaXJIMBUX MOCTYJATIB (TIXOMIB):

- ¢iHaHCOBa CTaOLTBHICTH HAIIOHAIBHOI €KOHOMI-
KM TPYHTYEThCS Ha CTabiTBHOCTI (piHAHCOBOI CHCTEMH
Kpainu, To0TO Ha 3AaTHOCTI (piHAHCOBOI cucTeMHU edek-
THUBHO BHKOHYBATH CBOI (hiHAHCOBI (QYHKIIIT y TOBrOCTPO-
KOBOMY Iepiojii Ta B yMoBax HeBu3HaueHocTi. Cepen oc-
HOBHUX (YHKUiH (iHAHCOBOi CHCTEMH, NIpU LHOMY,
BapTO BUAUIMTH (YHKIiIO 3a0e3MedYeHHs IepeMilleHHS
(iHAHCOBUX pecypciB Ta ynpaBiliHHS (HiHAHCOBUMHU PU3H-
KaMH;

- (hiHaHCOBa CTAOUTBHICTh PO3TIAAETHCS SIK TICB-
HUH CTaH, 3a AKOro (JiHAaHCOBA CHCTEMa CIIPOMOKHA BH-
TPUMYBAaTH HETaTUBHUHI BIUIUB, HE 3MIHIOIOUH IIPH I[bOMY
CBO€1 CTPYKTYpH Ta 30epirarouu piBHOBAry;

- (hiHaHCOBA CTAOUIBHICTh PO3IJIAAETHCS K Bif-
CYTHICTbh HECTaOLIBHOCTI.

VY3aranpHIOIOUM BUIIE HaBEACHI IMiJIXOIU, MOXKHA
CTBEpIKYBaTH, 0 (PiHAHCOBA CTAOLIBLHICTD — II€ CTIHKUI
craH (iHAHCOBOI CHCTEMH KpaiHW, SKHH XapaKTepH3y-
€TbCsl Oe3nepebiiHUM 3/1IHCHEHHSAM PO3paxyHKIB B €KO-
HOMIIli, BHCOKUM DPiBHEM JOBipH 1O (piHAHCOBO-KPEIHT-
HUX YCTaHOB, CTAaOUIBHICTIO IiH Ha ()iHAHCOBOMY PHHKY,
e(pEKTHBHUM PO3MOLIOM (PiHAHCOBUX pecypciB Ta MOXK-
JUBICTIO YHpaBIiHHA (IHAHCOBUMH pHU3UKAMH, IMpH
SAKOMY BOHA CIIPOMOXKHa €()eKTHMBHO BHMKOHYBATH CBOI
¢yHKIIi y TOBroCTpOKOBOMY MeEpiojli HaBiTh IiJ BIUIH-
BOM HETaTUBHUX (hiHAHCOBO-CKOHOMIYHHX SIBHIIL.

3BijicH pOOMMO TaKOX 1 BaXKJIMBUII BUCHOBOK IPO Te,
1o (iHaHCOBA CTaOUILHICTD € KaTEropiclo BeJIbMH KOMII-
JIEKCHOIO, BU3HAYAETHCSI CTAaHOM (YHKIIOHYBaHHS Oijb-
mocTi cdep 1 cekropiB (hiHAHCOBOI CHUCTEMHU KpaiHH,
SIKUMU 3-TIOMDK 1HIIHNX € OI0KeTHa, TPOIIOBO-KPEUTHA,
OoproBa, BaJrOTHa, OaHKIBChKa, CTpaxoBa Ta iH. A Iig,
CBOEIO YEPror0, YCKIAJIHIOE POPMYBaHHS PalliOHATIBHOI 1
CIpaBeIITUBOI METOIWMKH OI[iHIOBaHHSA (DiHAHCOBOI CTiHi-

KOCTi JepkaBd. Y 3B’S3Ky 3 BIJCYTHICTIO €IHHOI METO-
JUYHOI OCHOBH aHalli3y IOPEYHO KOPUCTYBATHUCS METO-
TUYIHUMHI PEKOMEHMAIIMI TIPOBITHUX OpraHizamid y
BignoBigHii chepi. Tax, HBY mpoBomuts BimmoBimHi
PO3paxyHKH i3 3acTocyBaHHAM 12 roioBHUX Ta 10 peko-
MEH/IOBAaHMX iHIWKATOPiB, 30KpeMa J0 TOJIOBHHUX BigHO-
CATBCS: CIIIBBIJHOILICHHS DPEryJISITUBHOTO KamiTaly Jio
3Ba)KCHUX 33 PHU3MKOM aKTHBIB; CITIBBIJHOILEHHS PEryJisi-
THUBHOTO KalliTajy MepLIOro PiBHS J0 3BAKEHHUX 32 PHU3HU-
KOM aKTHUBIB; CIiBBiTHOIICHHS HEMIIOYUX KpPEAHTIB Oe3
ypaxyBaHHs pPe3epBiB JI0 KamiTaly; CIiBBIIHOLICHHS He-
JIIOYMX KPEeOUTiB 0e3 ypaxXyBaHHs pe3epBiB 10 CYKYITHHX
BAJIOBUX KPEIMTIB; HOpMa NMPUOYTKY Ha aKTHUBH; HOpMa
npuOyTKy Ha KalliTall; CHIiBBIIHOIICHHS IIPOLIEHTHOI
MapKi 10 BaJOBOTO JOXOXy; CIIBBiIHOIICHHS HEIPO-
LEHTHUX BUTPAT IO BaJOBOTO JOXOIY; CIiBBIIHOIIECHHS
JKBITHUX aKTUBIB O CYKYITHUX aKTHBIB; CITiBBiTHOIICH-
HS JIKBIJHUX aKTHBIB JO KOPOTKOCTPOKOBHX 3000B’s3a-
Hb; CIIBBIJHOIICHHS YKCTOI BIAKPUTOI MO3UIIT B iHO3EM-
Hiil BaJIIOTI 10 KaIliTany.

Ha puc. | HaBeZieHO 3HAUCHHSI IHTETPAILHUX 1HIACKCIB
(iHaHCOBOI CTAOUTBLHOCTI (hiHAHCOBOI CHCTEMH YKpaiHU y
2005-2014 pp. Sx MoxxemMo HOMITHUTH, B YKpaiHi ynpo-
ok 2008-2012 pp. cnocTepiranocst mocuiIeHHS (piHaH-
coBoi cTabipHOCTI (piHAHCOBOI cucTemu nepxaBu. Hato-
MicTbh, 3 2013 p. i 10 Temep TpUBae pizke 3HWKEHHS (Qi-
HAHCOBOI CTaOLIBHOCTI, IO 3arpO3JIHBO SIK I (iHAHCH-
BiTHOCHO MIATPUMKH (YHKI[IOHYBaHHS 1 PO3BUTKY CHCTE-
MU HaIliOHAJIBHOT'O TOCIIOIAPCTRA.

l'osloBHUMM YMHHHMKaMH 00yMOBIICHUX TEHJCHIIH BHU-
3HAYMMO Te, M0 (piHaHCOBa cUcTeMa YKpaiHu (hyHKIIO-
HY€ HEIOCTaTHhO €()EeKTHBHO Ta HE peajidye OUIbIIOCTI
Oa3oBux (yHKIIH, 3a OaraTbMa Ti CKJIQJOBUMH HasBHI
kputuuHi Henoniku. Illomo OropkeTHOI cUcTeMH, TO 1iE
npobimemu (HopMyBaHHS IOXITHOT YAaCTHHHU OFOKETIB,
HaJMIpHHU piBeHb mepepo3noxnimy BBII uepes mepikas-
HUM OFOIDKET, HEepaIliOHATBHICTh MKOIOPKETHHX BiTHO-
CHH Ta 3HaYyHAa YacTKa 30BHIIIHIX 3all03WYEHb AN TI0-
KpuTTs aedinuty OroKeTy; 3 00Ky IpOIIOBO-KPEAUTHOT
CHCTEMH — HaJIMIpHICTh TPOILIOBOI MacH, BUCOKA BapTiCTh
KPEIUTHUX PECypCiB Ta 1HQIAIINHI TPOIeCH; BaTFOTHOT
CKJIaJIOBOI — JeBaJbBAIlisl BITYUM3HSIHOI IPOIIOBOI OIMHU-
i, 0OMEeXEeHICTh MDKHApPOJHUX pE3epBiB Ta KPUTHYHA
Maca BaJIIOTHUX JIETIO3UTIB; OOProBOi CKJIag0BOi — KpH-
THUYHE 3POCTaHHS PiBHS 30BHIIIHBOTO, BHYTPIIIHBOTO Ta
3arajbHO/CP)KaBHOTO OOpPry; PO3BUTKY CTPaXxOBOTO PHH-
Ky — Horo Maiti o0CsTH Ta JiI0Ba aKTUBHICTH, POJIb B €KO-
HOMIIli 1 CyCHiJBbCTBi; OAHKIBCHKOTO CEKTOPY — CKIaj-
HICTh JOCTYIY [0 HPOTO3HUIi KPEAWTHOTO pecypcy Ta
BHCOKA 3aJISKHICTP BiJf IHO3eMHOTO KamiTamy.

OTOX, Iep)kaBHA MONITHKA, CIIPSIMOBAaHA Ha TIOCUIICH-
Hs (hiHAHCOBOI CTaOLIBHOCTI HAIIOHAJILHOI E€KOHOMIKH,
Ma€ HaJeXKHUM YMHOM IUIAHYBAaTUCS 1 XapakTepu3yBa-
THCS eranHicTio. Binrak, nepmodeproBo ciin ineHTudi-
KyBaTH YIiTKWI THeperik CTpaTeriyHuX HpiOpPHUTETIB, SKi
HEOOXIJTHO JOCATHYTH, a BUXOJSI4YH i3 HUX — chopMyIio-
BaTH CHCTEMHY CYKYIHICTh LIBOBHX OPIEHTHPIB ITOCH-
neHHs (iHAHCOBOI CTaOLTBPHOCTI €KOHOMIKHM HAIIOl Ziep-
HKABH.

31
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Puc. 1. Inmeepanvhi xoegiyienmu ginancosoi cmabinorocmi
¢ginancosoi cucmemu Yxpainu 'y 2005-2014 pp. [16, c. 213]

Ii1b0Bi OpieHTHPH NOCHIEHHS
(inancoBoi cradiibHOCTI

—o

Crpareriuni npiopurern gep:xaBHol
NOJITUKHA

iyt

iy

» miBUIIEeHHs e()eKTHBHOCTI BAKOPUCTAHHS
(hiHaHCOBOTO pecypcy, 3aTy4eHOTO y
(hiHaHCOBY cHCTeMy KpaiHu;

» ebeKkTHBHE ynpaBiiHHs HOISALIAHIMI
HPOLIECaMH;

» TpHPICT AEMO3UTHUX BKJIAJICHb Ta
HOKPAILEHHS CTPYKTYpH GaHKIBCHKOTO
KPEINTYBaHHS;

» HOKpAILEHHS CTPYKTYPHHX
CIIBBIZAHOLICHb aKyMYJTIOBaHHs (DiHAHCIB 3-
MOMIDK JIepyKaBHOTO Ta Oi3HeC-CeKTOPIB;

» edexTHBHE BUKOPHUCTAHHS
IHCTPYMEHTApII0 BAJIFOTHO-KYPCOBOTO
PEryIOBaHHS;

» BiZHOBJICHHS LITICHOCTI

Ta IOCHIICHHS B3a€MO3B’SI3KiB €KOHOMIYHOT 1
(hiHaHCOBOI CHCTEM KpaiHwy;

» e(heKTHBHE BUKOPHUCTAHHS Ta CKEPYBaHHS
Ha IHBECTHIIIHHI L[iJTi 30BHIIHBOT (hiHAHCOBOT
JIOTIOMOTH;

» 3HIDKEHHs PiBHS (DIHAHCOBOI 3JISKHOCTI
JIep’KaBU B YMOBAX 30BHIIIHBOT arpecil

v/ CTBOPEHHSI YMOB tsl (JOPMYBAHHSI
cTiiikoi (hinaHCOBOI cHCTeMHU KPAaiHH Ha
3aca/iax MOrIHOIeHHS (PIHAHCOBOTO PUHKY,
CTaHOBJICHH! HOTO IH(PACTPYKTYpH Ta
PO3BHUTKY BCiX HOr0 CEKTOPIB;

v’ IMIUIEMEHTALLiS1 MAKPOTIPYACHIIHOTr0
MEXaHi3My aHali3y, MOHITOPHHTY Ta
KOHTPOJII0 cTaliJIbHOCTi hiHaHcoBOI
CHCTeMH;

v/ BIIPOBA/UKEHHSI CUCTEMH Ai€BOTO
KOHTPOJIIO 32 PyXOM KarliTaiy, JisuIbHICTIO
BEJIMKHX (PIHAHCOBHX yCTAHOB,

HeJIoNYIIeHHSIM cHCcTeMHUX (iHAHCOBUX
PH3HKIB;
v’ crabinizaris i moganbIMii HOCTYIN
IPOUIOBO-KPEANTHOI cepu;

v’ IiJBHILEHHs PiBHSA KaIliTali3artii,
JIKBIJHOCTI Ta IKOCTi 0aHKIBCLKOr0
KamiTaJy;

v/ rapanyBaHHsI BAJIOTHOI CTa0iILHOCTI;
v’ 30aaHcoBaHMii pO3BUTOK (JOHIOBOTO

HHK'

\\\\

Puc. 2. Cmpameziyni npiopumemu 3abe3neyenns Qinancosoi cmabiibHOCmi eKoHOMIKY YKpainu Ha
cyvwacHomy emani po3sumky [agmopcovka po3pookal

Ha cyuacHoMy erami colianbHO-eKOHOMIYHOTO TIO-
CTYIly HAIIOI JEepXKABU Cepel CTpaTerivyHuX 3aBlaHb Bap-
TO BUAUTUTH (pHC. 2):

1. CrBopenHs yMOB Juisi (JOpMyBaHHS CTiHKOT (i-
HaHCOBOI CUCTEMU KpaiHH.

VineThes 30KpeMa mpo KPUTHUHO TOCTPY HEeoOXimHic-
Th, MO-TIEPIIIC, BiTHOBJCHHS MOTCHIANy Ta JOCTATHBOI
YHCEJILHOCTI €JIEMEHTIB 1 Cy0 €KTIB BCiX CETMEHTIB PHH-
Ky ¢iHaHcOBUX mocayr (iHBeCTHLIHHOTO, (iHAHCOBO-
KPEIUTHOT0, CTPaXx0BO-TapaHTiiHOTO, (POHIOBOTO TOILO),
T10-/IpyTe, MMOCWIEHHS iX (JiHAaHCOBO-IHCTUTYLIHHUX MOX-
JMBOCTEH Ta PoJii B CHCTEMi HaLliOHAJIBHOTO Tocroaap-

32

CTBa, TO-TPETE, MONANBIINA PO3BUTOK. TaKWi MUIAX CIif
BBKATH Oec3albTepPHATHBHAM B KOHTEKCTI peaizarii
3apraHHs (opMyBaHHS B YKpaiHi cTiiikoi ¢iHaHCOBOI
CHCTEMH SIK OCHOBH (hiHAHCOBOI CTaO1NBHOCTI IepPIKaBH;

2.  CraHOBICHHA Ji€BOi CHCTEMH KOHTPOJIO 3a Ma-
paMeTpaMy Ta TEHJCHLISIMH PO3BUTKY T'OJIOBHUX (iHaH-
COBO-MaKpOEKOHOMIYHUX XapaKTePUCTHUK.

SIk BiZIOMO, cHUCTEMa KOHTPOJIIO J03BOJISIE CBOEYACHO
BUSIBIISATH HETATHBHI ITPOSIBY 1 3/11HCHIOBATH NTPEBEHTUBHI
3aXOAM 3 HENOMYyLICHHS KPUTHYHO 3arpo3JIUBHX IS
(hiHaHCOBOT Ta EKOHOMIYHOT CHCTEMH JICPKABH PHU3HKIB.

CBITOBUM [TOCBIZIOM Y Miii cepi HaparbOBaHO JOBO-
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7l eeKTHBHI MeXaHi3MH Ta iHCTpyMeHTH. Cepel TakuxX —
IHCTHTYT TIpYICHIIAHOTO Harisay. Bimomo, mo me cuc-
TeMa HArJSJOBHX IPOLEAYp, LIO MPOBOAUTHCS CIICwi-
aIbHO YIIOBHOBAXXEHOIO JIEP’KABHOIO CTPYKTYPOIO, 1 6a3y-
€ThCS HA PETYJIAPHOMY IPOBEIEHHI OIIHKH 3arajibHOTO
(dinancoBoro crany (hiHaHCOBOI YCTaHOBH, PE3yJIbTaTiB
JISUTBHOCTI CUCTEMHM Ta SIKOCT1 YIPaBIIiHHS HEIO, IOTPHU-
MaHHI 000B’SI3KOBHX HOPMATHBIB Ta IHIIMX MOKA3HUKIB i
BUMOT, 1[0 OOMEXYIOTh PU3MKH 32 ONepauisiMu 3 (iHaH-
COBUMH aKTHBAMH.

Jlo npyaeHIitHOrO peryoBaHHs 3apax0OBYIOThCS BU-
MOTH JIO PETYJIATUBHOTO KaIliTaly Ta HOro abCoII0THOTO,
BiTHOCHOTO 1 aJeKBaTHOTO PO3Mipy, HOPMATHBH JIiKBiJI-
HOCTI, KPEAUTHOTO, IHBECTHLIIHHOTO Ta BAJIFOTHOTO PH3H-
KiB; OOMEXEHHSI Ta BUMOTH LIOJO NPOBEICHHS BHCOKO-
PHU3MKOBHX OIIEpalliif Ta omepariii 3 moB’sI3aHUMHU 0co0a-
MH; BUMOTH J0 OIIiHIOBAaHHS aKTUBHHUX OImepamii Ta ¢op-
MyBaHHS pe3epBiB (KamiTaiizallii) mj o4ikyBaHi pU3UKH
i3 UX OIepalliif; a TAKOXK JEsKi 1HII BUMOT'H, SKi TOKJIU-
KaHi MiHIMI3yBaTH pU3UKH OaHKPYTCTBA;

3. ImmieMeHTalis MaKpONpPYICHLIHHOTO MeXaHi3My
aHaJIi3y, MOHITOPHHTY Ta KOHTPOJIIO CTAOLUTLHOCTI (hiHAHCOBOT
CHCTEMH.

MneThcs Mpo HENOMYIIEHHS CHCTEMHHX (iHaHCOBHX
pusukiB. [ToTpiOHO HArONOCHTH, IO, HA JKANb, IS HAIIOL
Jep)KaBU HE TINBKH XapaKTePHUMH, ale W TaKUMH, LI0
HaOyJIM OCTaHHIM YacOM KPUTHYHOTO DIBHS, € TaKi Hera-
THBHI IIPOSIBU, SIK HEKOHTPOJILOBAHI NPOLIECH BHBEICHHS
KaltiTairy 3a KOpAOH, o(pIIopu3arliss eKOHOMIYHUX BiJTHO-
CHH, CIIEKYJISITUBHI JiT Ha pUHKax Kamitany Ta (iHaHCcH-
BUX TOCIYT 1 T. iH. 3aKOHOMIpPHO, 110 BOHW HEraTHBHO
MO3HAYaIOThCsl Ha CTabLIBHOCTI 1 cTiiikocTi (inaHcoBOT
cucteMH YKpaiHH, 1l 34aTHOCTI MPOTUAISATH 1 MPOTHCTO-
STH Cy4aCHUM, 4aCTO HaJ3BUYAIHO CKJIaJHUM, PHU3HKaM i
3arpo3am.

[NomonaHHs 3a3Ha4YeHHX HETATHBHHUX IPOSBIB Ta 3a-
Oe3neyeHHs] NOCHICHHS, TAKUM YMHOM, (DiHAHCOBOI CTa-
OimpHOCTI YKpaiHH TOTpeOye BIPOBAIKEHHS CHCTEMHU
JIIEBOTO KOHTPOJIIO 32 PyXOM KariTaly, IpUIoOMy SIK 3a-
KOPIIOH, TaK 1 BCepeAMHi JepXaBH. | 0JOBHUMH 3aBIaH-
HSMHU yIOCKOHAJIEHHS (PiHAaHCOBOTO KOHTPOIIO B YKpaiHi
MaroTh CTAaTH TiJIBUIIEHHS Pe3yJbTaTHBHOCTI KOHTPOJIb-
HO-peBi3iliHOT POOOTH OKPEMHUX BIIOMYMX MiAPO3.ILIIB,
TIOJIIIIEHHS! SIKOCTI 1HCIIEKTYBaHHS W JOKyMEHTYBaHHS
pe3ysbTaTiB KOHTPOJIBHUX 3aXO0JliB, HMOBHOILIHHA iMIIIe-
MEHTAIlil NPUHIOUIIB IHCTUTYTY JAep>KaBHOTrO (iHaHCO-
BOTO KOHTPOJIIO, Cepes SKUX YCCHICTh 1 00 €KTHUBHICTB,
mpocgeciiiHa KOMIETEHTHICTh 1 MyHKTyaJdbHICTh, BHCOKa
BiANOBIAANBHICTE;

4. Crabim3anis i TMOAaIbIINIl MMOCTYNI TPOIIOBO-
KpeAUTHOI cdepu.

YncneHHUMH JOCITIIDKEHHAMH JOBEIEHO, 10 Ha CTO-
TOJHI TpOIIOBO-KpenuTHa chepa Ykpainu (QyHKIIOHYE
HU3bKO €(EeKTHBHO Ta He peajiidye 0a30BHX 3aBIaHb i
¢yHKUi y rapaHTyBaHHI (hiHaHCOBOI CTaOiLIBHOCTI Ta
CIIPHSIHHI COIIaJIbHO-€KOHOMIYHOMY PO3BHTKY JI€piKaBH.
Jns 3MiHM cuTyanii Ha Kpaiie HeoOXigHO pealtizyBaTh
3aX0J¥, IO B CYKYIHOCTI 3a0e3redarsh ITiIBUIICHHS
e(EKTUBHOCTI (PYHKIIOHYBaHHA OaHKIBCHKOI CHCTEMH
JIepKaBH, peati3alil0o BHUBa)XCHOI BAIIOTHOI TONITHKH,
MPO30PICTh Ta Y3rOKEHICTh TPOIIOBO-KPEAUTHOI 1 KO-
HOMIYHOI TOJIITUKH YpsRYy, HaJIe)KHE BUKOPUCTaHHS Me-
XaHI3MIB KypCOYTBOPEHHS Ta 3aCTOCYBAaHHS PEXUMY iH-

(smiiHOTO TAapreTyBaHHS, MiABHINCHHS PIBHSA IIPO30-
pocri i epexruBHOCTI QpyHKUIIOHYBaHHS HBY.

Kpim nporo, 0co011BO BasKIIMBUMH 3aBJIaHHSAMH TPO-
IIOBO-KPEIUTHOI MOJITHKN YKpaiHu HA Cy4yacCHOMY eTarli
i coImiaJbHO-eKOHOMIYHOTO PO3BUTKY € CTa0imi3aris cH-
Tyarii Ha BaJIOTHOMY PHHKY, IIOBEPHEHHS Y JICTaIbHY
TUIOLIMHY BaJIOTOOOMIHHMX oInepauiii Ta 3a0e3rnedyeHHs
CTabLIBHUX MEX KOJIMBaHb OOMIHHOTO KYpCY, CTUMYJIIO-
I0YMX 3aXOMIB Ui OBEPHEHHS BATIOTHOI BUPYYKU €KC-
MOPTEPIB B KpaiHy.

[HII0FO HEOOXIiTHOIO YMOBOKO 3a0e3MCUcHHS 30aaH-
COBAHOCTI TPOIIOBOTO PUHKY € BiJJHOBJICHHSI MiXKOaHKIB-
CHKOTO KPEIUTHOTO PHHKY 5K €()EeKTHBHOTO IHCTHTYTY
TIepepo3MoNLTy JKBiMHOCTI. [[pOMY CHPHUATUMYTH 3aXO0-
M TIOA0 peKamiTaiizaimii OaHkiB, BUBaXKeHI Hii y cdepi
0aHKIBCHKOTO HATIALY, TIOMIPKOBaHICTh y MPHUHHATTI pi-
IIeHb CTOCOBHO BHU3HAHHS 0aHKIB HEIIATOCIIPOMOXHUMHU
Ta 3a0e3MeUeHHs PiBHOTO JOCTYIMy OaHKIB A0 pecypciB
HamuionanbHoro 0aHky 3a Mpo30pUMH KPHTEPISIMH.

IIpu 1bOMY OCHOBHHMMH 3aBJIaHHSMU MPOLICHTHOI I10-
JITUKY MalOTh CTaTW CTBOPEHHS CTUMYJIB ISl BiIHOB-
JIEHHSI ITO3UTHUBHOI IWHAMIKU JEMO3UTIB B OaHKIBCHKIA
CHCTEMi, CHPHSHHS 30aJJlaHCYBaHHIO BaJIFOTHOTO 1 MiX-
0aHKIBCHKOTO KPSTUTHOTO PUHKIB, 3HIDKEHHS 1HQIIIT Ta
HEJIOMYIICHHS 3MEHIIIeHHsI MOTHBaIlii OaHKIB 10 Kpenu-
TYBaHHS PEAIBHOTO CEKTOPY BHACIHIZOK BHCOKOIPHOYT-
KOBOCTI omeparliiii 3a jeno3utHumu ceprudikaramu HBY
[10,c. 11-12];

5. IligBuiieHHs piBHA KaltiTamizallii, JIiKBiTHOCTI Ta
SIKOCTI OAHKIBCHKOTO KaITiTaITy.

Bin pesynbrariB nepxaBHOI TONITHKH B 1il cdepi
0e3MoCepeIHbO  3aJICKUTh BITHOBJICHHS CTAaOUIBHOCTI
€KOHOMIYHOI cHTyallii B Hamii nepxasi. BiacHe kamirta-
J3anis KOKHOTO 3 BITYM3HSHMX OaHKIB Ta 0aHKIBCHKOI
CHCTEMH B IJIOMY € 3aIOPyKOIO ITOCHJICHHS MOJJIUBOC-
Tell 1 CIpOMOKHOCTI OaHKIBCHKOI CHCTEMH ITO3UTHBHO
BIUIMBAaTH Ha PO3BHTOK HAI[IOHAJIBLHOTO TOCIIOApCTBa,
PO3ILIMPIOBATH CHEKTP NOCTYHMHHUX OAaHKIBCHKHX ITOCIYT,
MiHIMI3yI0O4H, TIPH [BOMY, PH3HKH 1 3arpo3H, MOCHIIIO-
FOYM CTIMKICTH 1 HAMIWHICTE CUCTEMHU.

3a pe3yjbpTaTaMi BUBYEHHS YHCICHHHX TEOPETHKO-
NPUKIAIHUX JOCIIIKEeHb y il cepi BUAAETCS TOIITh-
HHUM BHM3HAYHWTH TOJIOBHI 3aBJaHHS, SIKI MalOTh peaizy-
BaTH BITUM3HSAHI OpraHH JIEP)KaBHOTO YIPABIIHHA B
LUIAX KariTaji3amii Ta MOKpaIieHHs] CTPYKTYPHO-SKICHUX
XapaKTEePUCTHK MTPOINO3uLii OaHKIBCBKUX IMOCIYT B YKpa-
iri. [e mepemyciM ymocKOHaJNIeHHS Ta cTadimizamis OaH-
KIBCBKOTO 3aKOHOIABCTBa (30KpeMa IMIOA0 BIAKPUTTS (i-
Tt 1HO3eMHUX 0aHKiB, (OPMYBaHHS ONTHMAIBHOI YacT-
KM 1HO3eMHOT0 KaIliTainy y OaHKiBCBKif cHCTeMi, KOHBEp-
TEeHIS BITYM3HIHOTO OAHKIBCHKOIO 3aKOHOIABCTBA 3
€BPONCHCHKUMH Ta CBITOBUMH HOPMAaMH), aKTHBi3aIlis
perynarusHoi nonituku HBY (ynockonanenns ingopma-
[ITHO-aHATITUYHOT JiSUTLHOCTI, aKTHMBHE BIPOBAKCHHSI
€BPOIEHCHKUX Ta CBITOBUX CTaHAApPTIB PETYIIOBaHHS
(yHKIIIOHYBaHHS 1 pPO3BUTKY OaHKIBCHKOI CHCTEMH),
CTBOPEHHSI CUCTEMH PEWTHHTYBaHHS (IiJBHIIEHHS JIiI0-
BOI peryTanii OaHKiB, HaJlaro/pPKEHHs 3B’ SI3KIiB 3 TpoMaji-
CBKICTIO), aKTHBI3aIlisi poii OaHKIBCHKHX acoriamiii (30-
KpeMa B OUIAX (OpPMyBaHHS aJbTEPHATUBHHUX XKEPEl
KaltiTamizaii, a TakoX ydJacTi OaHKIB y IHBECTHUIIHHX
IporpaMax i MpoeKTax);

6. T'apanTyBaHHS BaJIOTHOI CTaOUTBHOCTI, BiJf 4OTO
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0e3mocepeTHBO 3aNICKUTh PIBEHB SIKOCTI JKUTTS TPOMAaJISTH
Ta CTaOLIBHICTH Oi3HEC-cepenoBHIIa. X04a, TOTPIOHO Ha-
TOJIOCUTH ¥ Ha TOMY, IO CTaOUIBHICTh HAIiOHAIBHOI
TPOIIOBOI OJUHMINI Mae OyTH €KOHOMIYHO MiAKPIIUIeHA i
3a0e3medeHa, ajpke MITy9HE CTPUMYBAHHSA KypCy 00’€k-
THBHO IPH3BOIUTH 10 3MEHIICHHS 30JI0TOBAJIOTHHUX pe-
3epBiB, MocialieHHs (iHAHCOBOIO CTaHy EKCIOpTEpiB,
MIOCHJICHHS TIAHIYHKUX HACTPOIB HACEJeHHs Tomo. BinTak,
32 Cy4acHHX CKJIQJHUX YMOB COIIaJbHO-€KOHOMIYHOTO
noctyny YKpaiHM TOJOBHMMH 3aco0amy 3a0e3redeHHs
BaJIIOTHOI CTabJIbHOCTI MalOTh CIYI'yBaTh e(eKTUBHE Ba-
JIIOTHO-MOHETapHE PEryJIOBAaHHS, BIIPOBAJDKEHHS HOBHX
3aXO[iB Ta IHCTPYMEHTIB BAIIOTHOI TONITHKH, CIIPSIMOBa-
HUX Ha MaKpOEKOHOMIUHY CTaOiIbHICTh, YAOCKOHAICHHS
IHCTUTYHIHHKUX 3acaxn cmiBnpani ypsaay Ta HBY Ha 3aca-
JIaX TOTO, II0 BAIOTHA CTAOLIBHICTD € TOJIOBHUM IIPiOPH-
TETOM MOHETapHO{ MOJIITHKH, IIOKPALIeHHS 3acaf (icka-
JIBHOT TOJIITHKH B IIUISIX PEryJIOBaHHS 1HQIIAIHHUX TEH-
JCHIIH, MIIBUILEHHS PIBHS MPO30POCTi MOJITHUKH, SKY
peanizye HBY, ynockoHaJIeHHsI CUCTEMH MPYICHIIHHOTO
HaJSAy Ta PEryJIoBaHHS (QYHKIIOHYBaHHS 1 PO3BHUTKY
0aHKIBCHKOI CHCTEMH YKpaiHH;

7. PO3BUTOK BITYM3HSHOTO (POHOBOTO PUHKY.

BinmoBinHo, nepkaBHy MOJITHKY B I cdepi BaxIH-
BO C(OKyCyBaTH Ha BHPpIIICHHS TaKHX TOJOBHHX MPOO-
JIeM SIK HEpamioOHANBHICTD CTPYKTYPH IIHHHUX IIaIrepiB,
10 BUIYCKAIOTHCS B YKpaiHi,; HU3bKUN PiBEHb AWBEPCH-
¢ikauii po3MillieHHs] TUMYACOBO BUIBHUX (DIHAHCOBHX pe-
CYpCiB; HEY3TOJKCHICTh 1HCTHUTYIIIHHO-IIPABOBOTO OIS
(YHKIIIOHYBaHHSI BITYM3HSHOTO (DOHIOBOTO PHUHKY Ta
BiAnoBinHOro puHKy €C; iCTOTHE NepeBaXkaHHs Heopra-
Hi30BaHOTO ()OHJOBOTO PUHKY HaJ OPraHi30BaHUM 1 30B-
HIIIHIX 1HBECTOPIB Ha/l BHYTPIMIHIMU; JOMIHYyBaHHS Mip-
KyBaHb JIOTPIMaHHs KOPIIOPAaTHBHOTO KOHTPOJIIO Ha PHUH-
Ky aKIii Ta iHBECTHUIlIifHA OOMEXCHICTh WOT0 BTOPHH-
HOTO CErMEHTa; BHCOKA YacTKa IiIPUEMCTB 0a30BUX ra-
TMy3el eKOHOMIKH Yy 3arajbHil Kamitami3amii Ta y Iyii
BITYM3HSIHHAX «TONyOMX (Hilmok»; 3HaYHA KOHIICHTpAIlis
PHUHKY, 10T0 HA3bKa 1HBECTHIIHA POJIH TOIIO.

BUCHOBKU

Omxe, NOJANLIINI AKICHHH COLIaJbHO-EKOHOMIYHUM
PO3BUTOK YKpaiHH B 3HAYHI Mipi BH3HAYAETHCS Ta
3aJICKUTh Bl €PEKTHUBHOCTI JACP)KaBHOI MOJITHKH B Yac-
THHI 3a0e3rnedeHHs (iHaHCOBOI CTaOLIBHOCTI SIK HAJICK-
HOTO CTaHy (DiHAHCOBOI CHCTEMHU, 3a SKOTO BOHA 3JlaTHA
BHUKOHYBATH CBOI T'OJIOBHI (YHKIIIi.

BinmoBinHO, yIOCKOHANICHHS JEPKaBHOT MONITHKH 3a-
Oe3meueHHs (PiHAHCOBOI CTAa0INBHOCTI €KOHOMIKH YKpa-
{HA Ha Cy4acHOMY eTami ii pO3BHUTKY TOTpeOye KOMII-
JIEKCHOTO MiAXOMy Ta Y3TODKEHHS LITBOBHX OPI€EHTHPIB
il mocunenHs. Ha Takiff OCHOBI BH3Ha4YeHI CTpaTeTidHi
MIPIOPUTETH EPKABHOTO PETYITIOBAHHS: CTBOPEHHS YMOB
Juist hopMyBaHHsI CTilKOi (hiHAHCOBOT CUCTEMU KpaiHH Ha
3acaziax MnoryimoIeHHst (JIHAHCOBOTO PUHKY, CTAHOBJICHHS
Horo iH(pPacTPyKTypH Ta PO3BHUTKY BCIX HOTO CEKTODIB;
IMIUIEMEHTAIlisl MaKpONPYACHIIHHOTO MeXaHi3My aHalli-
3y, MOHITOPUHTY Ta KOHTPOJIIO cTabiiabHOCTI (hiHaHCOBOT
CHCTEMH; BIPOBAKEHHSI CHCTEMH JIIEBOTO KOHTPOIIIO 3a
PYXOM KamiTany, JisUTbHICTIO BeNUKHUX (DiHAHCOBUX YyCTa-
HOB, HEIOMYIICHHSAM CHCTEMHHX (iHAHCOBHX PH3HKIB;
cTabumizamis i MOJANBIINA TOCTYI TPOIIOBO-KPETUTHOT
chepu; MABUICHHS PiBHS KamiTaji3arlii, JIKBiIHOCTI Ta
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SAKOCTI OaHKIBCHKOTO KalliTaly;, TapaHTyBaHHS BaJOTHOI
cTabLIbHOCTI; 30aNaHCOBaHUI PO3BUTOK (HOHIOBOTO
PHHKY.
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COBPEMEHHBIE TEHJAEHIIMA BHEHTHETOPT'OBbIX OTHONIEHUI
MEXIY KHP U HCITAHUEN

The research paper deals with the study of modern foreign trade relations between
China and Spain with singling out their range of problems and determining key reasons
that have led to problems in export-import operations between the countries. In addition,
based on the experience of Chinese-Spanish trade relations, recommendations for
improving the effectiveness of export-import relations between Ukraine and PRC have
been developed.

Cmambs noceawena uccied08anui0 COBPEMEHHBIX GHEUIHEMOPZ08bIX OMHOUIEHUI
mexncoy Kumaem u Hcnanueil ¢ evioenenuem npooiemMamuku makux OMHOWIEHUH, d
makice ¢ onpedeeHUeM KIOYEBbIX NPUYUH BbI36AGUIUX NPOOIEMbL 8 IKCHOPHIHO-
UMNOPMHBIX Onepayuax mexcoy cmpanamu. OmoensHo, UCnoIb3YA ONbIM KUMAICKO-

UCRAHCKUX MOpP206bIX ceazeil,

paspadomansvl pPeKOMEHOAuUu OnsA  NOBbIUEHUSA

Ippekmuenocmu IKCHOPMHO-UMHOPIMHLIX OMHOULeHull mexcoy Ykpaunoii u KHP.
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GHEULHEMOP208bIX OMHOWEHUL
PROBLEM STATEMENT Singling out previously unsettled parts of the general

The processes of globalization of the world economy
make foreign trade relations of countries and their com-
petitiveness, as well as competitiveness of national pro-
ducers in foreign markets for the sale of products (works,
services) one of the key components of the effectiveness
of national economic systems. In this context, research
and evaluation of current foreign trade relations with
China as one of the key markets for importers and the
largest exporter in the world, is important.

For Ukraine, which actively develops foreign trade
relations with the People’s Republic of China, theoretical
and, in particular, practical value is represented by the
research of modern export-import relations of the
economically developed countries of the world with a
significant adverse balance of trade with the PRC and the
concentration of exports in one or more countries
included in the supranational formations. These countries
include Spain.

Analysis of recent research and publications

The range of problems of modern China-Spain trade
relations is being actively investigated by foreign scho-
lars. At the same time, we can distinguish the following
areas of research: assessment of export and import
relations and singling out of problems of such relations
between China and Spain (L. Wang, P. Kes, A. Cristo-
balena, M. Muhos [1], M. Esteban [2]; J. Shixue [3],
etc.); analysis of foreign trade relations between the PRC
and Spain in the context of study of economic ties
between the European Union and China (Bendini R.,
Barone B. [4], Fox, J., Godement F. [5], Z. Min [6], etc.).

problem

Despite the rather sound groundwork of foreign
scientists on revealing the trends and problems of the
China-Spain foreign trade relations, we note the
following disadvantages: given the high dynamics of
changes in trade in foreign markets, the problems
encountered in the export-import relations between China
and Spain after 2014 are not comprehensively covered,
the complexity of the application of the obtained
conclusions for the practice of foreign trade activity of
Ukraine. On the other hand, it is necessary to note the
lack of scientific developments of domestic scholars on
the range of problems of China-Spain export-import
relations.

OBJECTIVE OF THE RESEARCH PAPER

Evaluate current trends and identify problems in
foreign trade relations between China and Spain in the
context of using the obtained results to optimize Ukraine-
China export-import relations.

PRESENTING MAIN MATERIAL

Studying the economic development of Spain in
2010-2016, we note much of the same features with
Ukraine, which allows us to use the experience of this
country to work on the recommendations to optimize the
Ukrainian economic system. These features include:

- The existence of two waves of the economic crisis
(2008-2010 and 2012-2013): GDP of Spain in 2009, in
comparison with 2008, decreased by 2.71 %, in 2010, in
comparison with 2008, decreased by 1.73 %; Spain’s
GDP in 2012, in comparison with 2011, decreased by
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0.14 %, in 2013 it decreased by 1.56 % in comparison
with 2011 [7];

- Export concentration on several countries that are
part of a supranational formation; in 2016, the share of
exports to France, Germany, Italy, the United Kingdom

amounted to 50.1 % of the total exports of Spain, and the
share of European Union member states in 2016 accoun-
ted for more than 75 % of the country’s exports [8];

- An adverse balance of foreign trade in 2010-2016

(Fig. 1).
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Fig. 1. Balance of foreign trade of Spain in 2010 — 2016, billion USD [composed by the author based on [9]]

We note significant government and private efforts to
improve functioning of the economy and the foreign trade
of Spain, as evidenced by the country’s GDP growth in
recent years (+21.67% for 2013-2016 [7]) and a decrease
in the adverse balance of foreign trade (-48 bln. USD in
2010-2016 - see Fig. 1).

At the same time, foreign trade relations with the
People’s Republic of China have a significant negative
impact on the country’s economy and its export-import
activity.

Assessing the economic and foreign trade develop-
ment of China, we note, on the one hand, the rapid
growth of the country’s economic system based on export
expansion and, on the other hand, certain problems for
the People’s Republic of China through the use of such a
model for the development of the national economy. The
emphasis on exports has led to a tangible decrease in the
flexibility of the Chinese economy and its significant
dependence on the development of the world economy

and economies of the industrialized countries of the
world. The above resulted in the following:

- a decline in the GDP growth rate of the People’s
Republic of China from 10.3 % in 2010 to 6.7 % in 2016
(-3.6 %) [10];

- negative changes in exports: in 2010-2014 export
deliveries from the country increased by 48.48% from
1,578 bln. USD in 2010 to 2,343 bln. USD in 2014, and
in 2014-2016 the volume of exports decreased by
12.04 % from 2,343 bln. USD in 2014 to 2,061 bln. USD
in 2016 [11].

In spite of the above, China’s economy, as of 2016, is
the second largest after the US economy. At the same
time, the PRC is the largest exporter and the second lar-
gest importer in the world [12]. It is also necessary to
note the positive balance of foreign trade of the country,
which constantly increased in 2010-2016, except for 2011

(Fig. 2).
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Fig. 2. Balance of foreign trade of China in 2010-2016, billion USD
[composed by the author based on [11]]
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The given situation in China’s foreign trade was
caused by a number of government actions: changing the
vector of development from “quantity” to “quality”; the
emphasis on high-tech products with high added value;
increase of innovative supplies; an aggressive sales policy
for Chinese goods on national markets for those countries
that cannot protect their own producers; the active
absorption of national producers or the merger with them
in the context of capturing new markets [13, p. 12].

Thus, in the foreign trade relations with such count-
ries as Spain, the People’s Republic of China is trying to
gain additional benefits in order to maintain high rates of
growth of its economy and exports.

Examining the export-import relations between China
and Spain (Fig. 3), we can note:

- the export of the People’s Republic of China to
Spain, and, accordingly, the import of goods from China
by Spain during the study period increased by $ 4 billion
or 22.22 %. At the same time, if in 2010-2012 the dyna-

mics of exports of Chinese goods to Spain (imports of
goods by Spain from China) was diversified (after growth
in 2011, there was a decrease in 2012), then in 2012-2014
there was only an increase in exports (imports), after
which the volumes of Chinese exports to Spain (imports
from the People’s Republic of China) remained unchan-
ged between 2014 and 2016;

- the import of the People’s Republic of China from
Spain, and, accordingly, Spain’s exports of goods to the
PRC during the study period did not change and amoun-
ted to $6 billion (except for 2011);

- the balance of foreign trade relations between China
and Spain for the entire period of the study was positive,
and, conversely, the balance of foreign trade relations
between Spain and China for the entire period of the
study was adverse. At the same time, in 2010-2012 it
amounted to $ 12 billion, it increased by $ 3 billion in
2012-2014 or 33.33 % to $ 16 billion in 2014, and in
2014-2016 did not change again.

25 —e— Balance of foreign
an an trade relations of
an /. e .22 "2 China and Italy, bin.
20 W usD
15 416 16 16 —&— Exports of China to
13 Spain, bin. USD
10
8
5 6 6 6 6 6 6 Imports of China from
Spain, bin. USD
0 T T T T T T
2010 2011 2012 2013 2014 2015 2016

Fig. 3. Exports, imports and balance of foreign trade relations of China and Spain in 2010-2016, billion
USD [composed by the author based on [14, 15]]

It should be noted that in the export - import opera-
tions, the People’s Republic of China and Spain were
unequal, since the export of China to Spain 3-4 times
exceeded exports of Spain to China. At the same time, the
share of China’s exports to Spain in 2016 amounted to
1 % of the total exports of the country (ranked 23™), and
the share of imports from Spain — 0.46 % of the total
volume of Chinese imports (ranked 36™) [16]. As far as
Spain is concerned, the share of Spanish exports to China
in 2016 amounted to 2 % of the total export of the count-
ry (ranked 11'), and the share of imports from China —
8.8 % of the total volume of Spanish imports (ranked 3')

[9]. Thus, Spain is not a strategic or significant partner
for China in foreign trade relations, while China is the
strategic partner for Spain in export and, especially, im-
port operations.

Assessing the share of Spain in the positive foreign
trade surplus of China, we note its decrease in the study
period (-4.42 %) from 6.59 % in 2010 to 2.18 % in 2016.
While the share of the People’s Republic of China in the
adverse foreign trade balance of Spain was constantly
increasing, reaching 69.57 % of the balance in 2016
(Table 1). The above also confirms the problems of Spain
in trade relations with China.

Table 1

Spain’s share in China’s foreign trade balance and China’s share in Spain’s foreign trade balance in 2010-2016

[composed by the author]

Abs Growth

. deviation rates,

Years/Indicators 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | ‘SO0 | U

2010 2010, %

Spain’s share in China’s | ¢ 54 7.79 519 | 502 | 417 | 269 | 2.18 -4.42 33.02
foreign trade balance, %

China’s share in Spain's | 1690 | 1318 | 2449 | 3824 | 3810 | 4324 | 69.57 52.66 411.59
foreign trade balance, %
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The reasons that caused problems in the foreign trade
relations of Spain with China include:

- Specifics of Spain’s economy, when more than 60%
of the country’s GDP is generated by services, mainly
tourism from the countries of the European Union, the
USA and Latin America;

- Weakly diversified industry, represented mainly by
enterprises belonging to multinational corporations and
supplying products only to EU markets (for example, the
automotive industry);

- Lack of a clear development strategy and export
support to the People’s Republic of China;

- Weak and chaotic protection of national markets,
especially the markets of electronics, light industry and
industrial equipment, represented by Spanish medium
and small businesses;

- Not effective efforts to attract Chinese investment
and the opening of joint ventures with Chinese private
and public companies;

- Low interest of the People’s Republic of China in
the development of foreign trade relations with Spain in
the context of penetration into the markets of the Euro-
pean Union due to the loss of competition by Spain to
other EU countries (France, Germany, Italy, United King-
dom);

- Low level of support of Spanish investments in
China’s economy.

Based on the experience of the Spain-China foreign
trade relations, we consider it necessary to pay attention
in the development of export - import relations between
Ukraine and the People’s Republic of China to the follo-
wing: development and implementation of a clear stra-
tegy of export-import China-Ukraine relations; support
and maximum diversification of export of Ukrainian pro-
ducts to Chinese markets; protection of small and me-
dium-sized domestic business from the export expansion
of the People’s Republic of China; stimulating Chinese
investment in the country’s production instead of import
purchases; intensification of Ukrainian investment in in-
dustrial assets in China.

CONCLUSIONS AND SUGGESTIONS

Based on the assessment of foreign trade activities of
China and Spain, as well as the analysis of export -
import operations between these countries, the problems
of the China-Spain trade relations were revealed in the
paper. The reasons for the problems in foreign trade
relations between the People’s Republic of China and
Spain are singled out separately. In addition, based on the
experience of trade relations between China and Spain,
the recommendations were given on improving the effi-
ciency of Ukraine’s export and import activities in rela-
tion to the People’s Republic of China.

In further research, more attention should be paid to
the assessment of export-import operations between
Spain and China in relation to the provision of services.
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JOCJIJIKEHHS MOHETAPHUX IHCTPYMEHTIB B KOHTEKCTI ITPOTUTI
EKOHOMIYHHUM 3ATPO3AM

INVESTIGATION OF MONETARY INSTRUMENTS IN THE CONTEXT
OF CO-OPERATION TO ECONOMIC THREATS

Y cmammi oOocniosycyemoca numanua eubopy mozo Uu IHULI020 MOHEMAPHOZ0
iHcmpymenmy, 1020 RPAGUILHO20 MA eHEKMUBHO20 GUKOPUCHMAHHS, AHATIIZY MONCIUBUX
HacnioKie, aodice eeKmuena 2pouioso-KpeOumHa RONIMUKA O0epHcasu € O0OHUM i3
207106HUX 6a)iceNni¢ 6nAUGY HA Kpu3zosi aeuwa 6 exonomiyi. Came 6oHa eusnHauae
Hanpamu pezynio8aHHs eKOHOMIKU MOHEMAPHUMU Memooamu, W0 CRPUAE CHINKOMY
EKOHOMIYHOMY 3DOCHAHHI0 Ma 3a0e3neueHno 000pooymy Hacel1eHHs.

B cmambe uccnedyemcs eonpoc 6vloopa Mmo20 UMU  UHO20 MOHEMAPHOO
€20 npasunbHo20 U IPPeKmuenoco uUCnoNL306AHUA, AHATU3A
6e0b IPpekmuenan OeHeHCHO-KPeOUmMHAs RnOJUMUKA

uHCmMpyMenma,
603MOJNCHBIX ROCIEOCMGUIL,
2ocyoapcmea  ANAEMca OOHUM U3 2/IAGHBIX PbluAz08 6030€lCMEUA HA KPU3UCHbLE
A6neHUss 6 IKoHomuke. Hmenno ona onpedensem HANPagieHUs pezyiupoCaHus
IKOHOMUKU MOHEMAPHBIMU MEMOOAMU, CHOCOGCMEYEn YCIOUYUBOMY IKOHOMUHECKOMY
pocmy u obecneueHuio 61az0coCmoAHUA HACEIEHUA.

The article investigates the issue of choosing a monetary instrument, its correct and
effective use, analysis of possible consequences, because effective monetary and credit
policy of the state is one of the main levers of influence on crisis phenomena in the
economy. It is she who determines the direction of economic regulation by monetary
methods, promotes sustainable economic growth and ensures the well-being of the

population.

Knrouosi cnoea: monemapni iHcmpymeHmu, eKOHOMIYHA ©Oe3nekd, HAYIOHANbHA eKOHOMIKA, HAYIOHATbHI
iHmepecu, GHYMPIWIHI 3a2po3u, 306HIWHI 3A2PO3U, eKOHOMIYHA CMAOIIbHICMb, MOHEMApHA NONIMUKA, @ICKATbHA

noaimuxa

Knrouesvie cnosa: MoHemapHsvle UHCMPYMEHRNMbL, SKOHOMUYECKAA 6630naCHOCmb, HAYUOHAIbHASL 9KOHOMUKA,
HAYUOHAIbHblIE UHmMepeCybl, 6HYMPEHHUe Ycpo3bl, GHEUWIHUE Ycpo3bl, IKOHOMUYECKA: Cma6ufle00mb, MOHemapHdas

nojiumuka, d)ucmmbnaﬂ nojaumuka
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AKTYAJIBHICTb TPOBJIEMH

[IpoTHCTOSIHHSA €KOHOMIYHMM 3arpo3am, SIK BHYTpill-
HIM, TaK i 30BHIIIHIM, XapaKTepU3ye 3AaTHICTh HAIIOHATb-
HOi CKOHOMIKH JI0 CaMOBIJATBOPCHHS, BiIHOBJICHHS, IO
MOXJIMBO 32 YMOB BHKOHAHHS JIEpKaBOlO (uepe3 mpen-
CTaBHHUIITBO JIep)KaBHUX Cy0’€kTiB) cBOiX (yHKwiil. HiTko
03HauuTH 1i (YHKIIi MOXIMBO Yy TpPhOX CllOBax: crali-
JIbHICTD, eDEKTUBHICTb, CIIPABENMBICTD. IX BUKOHAHHS 3a-
JIOKUTHh BiJl JOLJIBHOCTI Ta €(pEKTUBHOCTI NPUHHATHX
MaKpOEKOHOMIYHHX PillICHb.

[IpakThka BHCOKOPO3BHMHEHUX KpaiH CBITY Ta Hawio-
HaJbHI peanii CBiYaTh MPO Te, 0 eKOHOMIYHI IPOIecH
BiIOYBaIOTHCS B YMOBaxX KpPHMiHaNi3a1lii TOCIIOIapChKOTo
MeXaHi3My, [0 MOoTpedye MOCTiiHOT MpoTHAii eKOHOMIY-
Hill 3JI0YMHHOCTI Ta CTBOPEHHSI MEXaHi3MiB €KOHOMIYHO-
r0 3aXHUCTy. MaKkpoeKOHOMIYHa MOJIITHKA MOBUHHA OyIy-
BaTHUCs 3 ypaxXyBaHHSAM HE JIMIIE MPOTUIIl CKOHOMIUHIN
3JI0YMHHOCTI B YCiX i BUIaX, ajic 3a0e3neuyBary, B mep-
LIy 4epry, BUCOKHH piBeHb NPOMIIAKTUKH 1 BUHUKHEH-
Hs1. [HCTpyMeHTH MOHeTapHOI Ta (DICKAIBHOI ITOJIITHKH €

B IIbOMY HampsiMi HE3aMiHHUMH 1 MOXXYTb 3a0€3ME€UHUTH
BHCOKY €(PEKTHBHICTh TaKO1 poOOTH.

AHaniz 0cmannix HAyKoBUX 00CI0MHCEHD

[poGmema mpoTHIil eKOHOMIYHIM 3arpo3aM JOCITiIKY-
€THCS BEJIMKOIO KUTBKICTIO HAyKOBIIB, SIKI HAMAraroThes ii
BUPIIIYBaTH PI3HUMH CHOcO0aMu, 30KpeMa uepe3 3aCToCy-
BaHHS MOHETAPHUX IHCTPYMEHTIB.

[TutaHHs TPOIIOBO-KPEIUTHOI MOJIITHKU, TEOPETHYHI
Ta TMPaKTU4YHI 3acaau 11 3[ifiCHEHHS BHCBITIIIOBAIN Y
CBOiX mpaisix Taki BueHi, sx: H.I. I'pebennk, O.B. [[3100-
mok, A.O. €midanos, B.B. Kosanenko, JI.B. Kpusenko,
B.JI. Kporiok, 1.O. JIrotuii, B.I. Mimenko, A.M. Mopos,
M.®. ITyxoBkina, B.C. Crenpmax Ta iHIIi.

[IpoTe, HEe3BaXKAIOUM Ha BCi 3MIMCHEHI JOCIHIIKEHHS,
BUBUYCHHS TPOLIOBO-KPESAWTHOI IONITHKM B KOHTEKCTI
MPOTHIii eKOHOMIYHUM 3arpo3aM MOBHHHO MPOJOBKYBa-
THCS, OCKIJIBKH 3a3HAUCHE SBUINE TPAaHCPOPMYETHCA B
3aJIeKHOCTI BiJl TUITy €KOHOMIKH, 0COOIMBOCTEH OKpeMOi
KpaiHu, rneBHOI ekoHOMiuHOI cutyanii Tomo. Ile 3ymoB-
JIFO€ HEOOXITHICTh MOJAIBIINX JTOCHIIKEHb.
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META CTATTI nonsirae y AOCHiPKEHHI MOHETap-
HUX IHCTPYMEHTIB Ta iX 3AAaTHOCTI HPOTHCTOSTH EKOHO-
MIYHUM 3arpo3aM, K BHYTPIIIHIM, TaK i 30BHIIITHIM.

METO! JOCJILIKEHHS

MeTo0I0T1YHOI Ta 1HPOPMAIIHOK OCHOBOK PO-
00TH € HayKOBi Ipali, MaTepiany MepioAUNIHUX BUIAHB,
pecypcu Internet, HOpMaTUBHO-IIPABOBI aKTH.

BUKJIAJEHHSI OCHOBHOI'O MATEPIAJIY

KpumiHoreHHa cutyaitisi CbOroZeHHOT Y KpalHu, mepIil
3a BCce B EKOHOMIUHIH cdepi, — AKICHO HOBUH (heHOMEH,
SIKUA BUPI3HSETHCS K MacIITadaMu 3JI0YHHHUX MPOSBIB,
TakK 1 CTYIEHEM PYWHIBHOTO BIUIMBY Ha KHUTTE3/IATHICTH
CyCIIiIbCTBA. 3TOYMHHI TPOSBHA B CKOHOMIIl CHOTOIHI
MAalOTh TCHJICHINIO 0 3pOCTAaHHS HE TUTHKH B KUTBKiCHUX
MTOKAa3HUKAX, a i CTYIEHs TSHKKOCTI Ta PO3MIpIB 3armomi-
STHOT IIKOJM eKOHOMIiuHiN Oe3mernti nepxasu. [llkona, mo
3aMOIII0€THCSI TAKIMH 3JIOYMHAMHM, € OJHA 13 KIFOYOBHX
3arpo3 HalioOHaJIbHIM eKOHOMIUHIH Oe3meri.

3rinHo Konuenuii nporuaii €KOHOMIYHIH 3JI04KH-
HOCTI B KOHTEKCTI 3a0e3ICUCHHs CKOHOMIYHOI OC3MeKH
YkpaiHu Ta BHU3HAUCHHS Micls opraHy (iHaHCOBHX
pO3CIiayBaHb y IOMY IPOIECi, CKOHOMIYHa Oe3leKa —
cucreMa 3a0e3NedeHHs CTIMKOCTI HaIliOHAIBHOI E€KOHO-
MIiKH, 110 30epirae CBOIO IIJTICHICTH 1 3AaTHICTD JI0 CaMo-
PO3BHUTKY, HE3BAXKAIOUM HA HECIPHUSATINBI 30BHINIHI Ta
BHYTPIIIHI 3aTPO3H.

Ta » cama Konreniisi HABOAWTH i€ OJTHE TIyMadyeH-
Hs TIOHATTS «EKOHOMIYHA Oe31eKa», a caMe — 3axXHIIeHic-
Th HAI[IOHAJILHUX 1HTEPECIB, 3AATHICTh IHCTUTYTIB BIAIH
CTBOPIOBATH MEXaHI3MH pealtizalii i 3aX1cTy Hal[ioHaIb-
HUX IHTEpeciB PO3BUTKY BITUM3HSHOI €KOHOMIKH Ta (hic-
KaJIbHOT TOITUKH, MIATPUMKH Oi3HECY, a TAaKOK COIialb-
HO-TIOJITHYHOT CTaO1IBHOCTI cycmiiabeTBa [1].

OCHOBHOKO CKJIaJIOBOI0 CKOHOMIYHOI Oe3rneku € ¢i-
HaHCOBa 0Oe3IeKa, Ky MOJKHA BU3HAYUTH K TaKUH CTaH
010/PKETHOT, TPOIITIOBO-KPEAUTHOT, OaHKIBCHKO1, BAJTFOTHOL
CUCTeMH Ta (DIHAHCOBUX PHHKIB, KM XapaKTEePU3y€EThCs
30aJ1aHCOBaHICTIO, CTIHKICTIO IO BHYTPIIIHIX 1 30BHIITHIX
HEraTUBHMX 3arpo3, 3JaTHICTIO 3a0e3meunTr eQeKTHBHE
(YHKIIOHYBaHHS HAIlOHAIBLHOI €eKOHOMIYHOI CHCTEMH Ta
€KOHOMIYHE 3pOCTaHHSL.

Sk 6aunMo, Haronoc poOUTHCS HAa TaKi BAKIIMBI KaTe-
ropii, sik HalliOHaJbHAa €KOHOMIKA, HAIlIOHAJIBHI IHTEepECH,
€KOHOMIYHI BHYTPIIIHI Ta 30BHIIIHI 3arpo3u, (ickaibHa
MOJIITHKA, COI[iallbHA CTAOUIBHICTh CYCHIIBCTBA, CKOHO-
MiYHE 3POCTaHHSI.

OCHOBHUMH BHYTPIITHIMH 3arpo3aMyd B €KOHOMiYHIiH
ctepi ciig BBaXKaTH: CKOPOUYCHHS OOCATIB BUPOOHHIITBA
y TPOBITHUX TaTy3sX, PO3PHB TOCHOJAPCHKUX 3B’SI3KIB,
MOHOIIOJI3aIlisl €EKOHOMIKH, BUCOKUH PiBEHb 3HOIICHOCTI
OCHOBHUX (POHIB, HASBHICTh CTPYKTYPHHUX AMCIIPOIIOP-
i, eHepreTWYHa KpHu3a, HU3BKUH pPIiBEHb MPOIYKTHB-
HOCTI TIparli Ta iHBECTHMIWHOI MisIBHOCTI, I[IHOBI JIHC.-
HPOTOPIIT MI>K MPOMHCIIOBICTIO Ta CLIBCBKUM TOCIIOJAp-
CTBOM, 3arpo3a BTPaTH MPOOBOJILYOT HE3AICIKHOCTI Kpa-
THM, KpUMiHAJIi3allisl CYyCHUIBCTBA, 3POCTaHHS «TIHHOBOD»
€KOHOMIKH, BEJIMKHWH BHYTpILIHIH OOpr, BUCOKHI piBEHb
iHGUIALIT Ta 6e3po0ITTS, HU3BKHIA IIATOCIIPOMOKHUH 10~
[T HACEJICHHS, IMOTJIWOJICHHS MU(EpeHIiamnii T0XO0/IiB,
MacoBe YXWJICHHS BiJl CIUTaTH TOJATKIB, MAIiHHS KUTTE-
BOTO piBHSI.
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Jlo 30BHIIIHIX 3arpo3 €KOHOMIYHIN Oe3memi KpaiHu
CIi BiJHECTH: EKOHOMIYHA 3aJICXKHICTh BIJ IMIIOPTY,
BiJI’€MHE 30BHIIIHHOTOPTOBEIBHE CallbJI0, HEpaIliOHATb-
Ha CTPYKTypa €KCHOpTy (HaIMipHHHA BHBI3 CHPOBHHHHUX
pecypciB), BTpaTa MO3MIli HA 30BHINIHIX PUHKAaX, 3pPOC-
TaHHs 30BHIITHLOI 3200pProBaHOCTI, HepallioHAIbHE BUKO-
pHCTaHHS 1HO3EMHHUX KPEIWTIB, HEKOHTPOJIbOBAHUI BijI-
IUIMB BJFOTHUX PECYPCIB 32 KOPJIOH TOLILIO.

Buxoasuu i3 HasBHUX €KOHOMIYHMX 3arpo3 BH3Haua-
I0TBbCS 3aXO0JIM JIeP>KaBHOI TOJIITUKH €KOHOMIYHOI Oe3re-
KU 17151 iX monoiaHHs. OfHIEI0 3 TOJIOBHUX NPUYHH BU-
HUKHEHHS TaKUX 3arpo3 B €KOHOMIYHi# chepi Ykpainu €
HEJOCKOHATICTh JIEP>KaBHOT'O PETYIIOBAHHS COIaIbHO-
€KOHOMIYHHUX mporieciB. [IpodaemMa eKOHOMIYHOT Oe3IeKkH
Mae 0coOJMBE 3HAYCHHS HE JIMIIE B KOHTEKCTI BHPIIICH-
HsI MMTaHb HaIlOHAJILHOI O€3MeKH, a i MIABMILEHHS 3ara-
JBLHOTO DIBHS PO3BUTKY Kpainu. lle 3ymoBmoe 6e33a-
HepeyHy yBary 10 Li€l npoOJieMH, sSKa MOEAHYE TUTaHHS
PO3BUTKY OKPEMUX Taily3eil eKOHOMIKH KpaiHHM i3 piopH-
TETaMHM Ta HAI[IOHAJILHUMH IHTEPECaMH JICPIKABH.

Jnst peanizanii epskaBHOI cTpaTerii po3BUTKY KpaiHH
MaKpOEKOHOMIUHI Cy0’ €KTH BUKOPHCTOBYIOTh IHCTPYMEHTH
CTPYKTYPHOI IMOJITHKH, ITOJITHKA KOHKYPEHIIIi, COIliaTbHOT
MOJNITUKA Ta KOH'TOHKTYPHOI TOJNITHKH, SIKi € CKJIAIOBUMHU
3aralbHO/IeP)KaBHOI €KOHOMIYHOI monituky. [lepmii Tpm
BUJIM TIepen0avyaloTh BUPIMICHHS BITHOCHO BY3BKHX, JIOKa-
JBHUX 3aBJaHb. Tak, CTPYKTYpHA MOJITHKA Iependadae Ha-
JAHHS CyOCHIIIM YW 1HIIMX CTUMYJIB aKTHBi3amil PO3BUTKY
BIZTHOCHO BIJICTaJIMX PETiOHIB (pErioHaNbHA TONITHKA) YK
MEBHHUX Trajy3eil, CeKTOpiB BHUPOOHHMIITBA (CEKTOpiaibHa
nomituka). [lomiTHKa KOHKYpeHIl mependayae 3axoau
AQHTHMOHOIIOJIHOTO XapakKTepy, BUIBHOTO LIHOYTBOPEHHSI,
JIOCTYITy Ha PMHKH BCIM ITIAIPHEMITSIM, YCTAaHOBJIEHHST 0CO0-
JMBUX TIPaBMJ B3a€EMOBIIHOCHMH TaM, Ji¢ BUIbHA KOHKY-
PeHLIist yCKIIaJJHeHa — B €HEePreTHLll, CUTbChKOMY TOCTIofap-
ctBi Tommo. ComiaisHa MONITHKA Iiepeadadae 3aX0/IH, CIpsi-
MOBaHi Ha 3a0e3MedeHHs COIianbHOI PIBHOCTI Ta 3a0e3re-
YEHOCTI BCIX WIEHIB CYCIIbCTBA IIUITXOM YaCTKOBOTO TIepe-
PO3MOALTY TOXO/IB.

Oco0uBe MicClle B €KOHOMIUHIN IMOJITHIN 3aMaroTh
IHCTPYMEHTH, L0 HaJeXaTh 10 KOH'FOHKTYPHOI MOJITH-
KH, SIKa peaji3y€eThCsl uepe3 PeryJisiTHBHUI BIUIMB JiepiKa-
BU Ha pUHKOBY KOH'IOHKTYPY, Ha CITiBBiJHOILIEHHS CyKYII-
HOTO TONHUTY 1 CyKymHOI mpomnosunii Ha puHkax. Came
KOHIOHKTYpHa IOJITHKA, 33 MEXaHi3MOM i Ta Xapak-
TEPOM BILUIUBY Ha PeajbHy CKOHOMIKY, € HaWOUIbII edek-
TUBHOIO. 3aBJSIKM PErYJISITHBHUM 3aX0/IaM B TPOIIOBOMY
000pOTI JepikaBa Mae MOXKIIMBICTh aKTUBHO BIUTMBATH HA
BCi TPOIIECH B €KOHOMIIli — Ha BUPOOHHUIITBO, PO3MOIi,
O0OMiH 1 CITO’)KMBaHHS, 110 POOUTH KOH'IOHKTYPHY TOJITH-
Ky yHIBEpCaTbHUM, TIO00ATBHUM CIIOCOOOM JOCSTHEHHS
LUIEN 3araIbHOEKOHOMIYHO]I ITOJIITHKH.

3a cnocoboM Ta XapakTepoM BIUIMBY Ha MOBEAIHKY
€KOHOMIYHHUX CyO0'€KTIB yCi 3aX0¥ KOH'IOHKTYPHOI IOJIi-
THKH, 10 CHHPAEThCS Ha PEryJIIOBaHHS TPOILIOBOTO 000-
POTY, MO’KHA PO3/LIMTH Ha TPH IPYTIH:

. 3ax0/¥ (picKaIbHOI MONITHKY;

"  3aX0/U IpOLIOBO-KPEAMTHOI (MOHETapHOI) MOJi-
THKH,

®  3aXOJH IPSMOTO BIUTUBY [2].

B ocraHHill yac 0cOONMHMBO TOCTPO CTOITh NMHUTAHHA
B3a€MO3B’SI3Ky Ta BHUSBICHHS B3a€MO3AJCKHOCTEH MiX
MOHETapHOI0 Ta (iCKaIFHOIO TMOJITHKO0. Brepmie iges
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HEOOXiTHOCTI KOOpAWMHAII] Nilf MOHETapHOI 1 (pickambHOI
TIOJIITUKY Oyia 3aIpOIOHOBaHa Il OOTOBOPEHHS Jlaype-
atom HoOemiBcbkoi mpemii Tomacom CapmkeHTOM y
1981 p.. CproronHi BoHa Mae 6arato MPUXHIBHUKIB. [ 0-
JIOBHA ifiesl — MOINYK IIISXiB KOOPAWHAINI AiH MiX aep-
KaBHUMH cy0’exTamu. B3aeMoy3romkeHicTh MOHETapHOI
Ta (iCKAIBHOT MOJITUKH CIIiJ PO3MJIAAATH ChOTOIHI SIK
IUIAX 10 IPOBEICHHsI YCIIMIHOI CTa01Ii3aiiHOl TOTITH-
Kd B YKpaiHi. Ajke X aBTOHOMHE 3aCTOCYBaHHS 3MEH-
nrye He juile eeKTHBHICTh 3aCTOCYBaHHS BH3HAUCHHX
IHCTPYMEHTIB, ajieé B KiHIIEBOMY PaxyHKY 3BOJAWTH HaHi-
BElb il KOXXHOTO 3 HHX. [Ipu mpomy He 00OB’SI3KOBO
CTBOPEHHSI HOBOTO KOOpAHMHAIIHHOTO neHTpy. [lo cyTi €
HEOOXiTHMM BU3HAYNTH SIK IPUHHATE PIIICHHS PETyJISATO-
pa — Hamionanmsaoro banky YkpaiHu cHiBBIZHOCHTECS 3
pimenusmu KaGinery MiHicTpiB YKpaiHH 1 HaBIaKw.
HanparirroBanss 1 pUAHATTS KOMIIPOMICHHUX PIllIEHb MiX
YPSIIOBUMHU CTPYKTYpaMH YCyHE TOW HEraTuB, SIKHil
CHOTOJHI BIUTMBA€ HA CKOHOMIKY Ta TUIbKH MiACHINTH 11
KPH30 CTIHKICTB.

IIpakTHka CBHOTOMHINIHIX peayiii BKa3ye Ha TOCTPY
HEOOXiTHICTh B3a€MOY3TO/KCHOCTI Tiil JEepKaBHUX CY-
0’€KTIB MaKpOEKOHOMIYHOI IOJIITHKHA NPU BHKOPUCTaHHI
HUMH IHCTPYMEHTIB KOH IOHKTYpPHOI NOMTHKH. CTabiib-
HICTh (piHAHCOBOI cepr eKOHOMIKM IpHU MPOBEACHI MO-
HeTapHOi Ta (iCKaNBHOI MOJNITHKH II¢ BHMOTa dYacy.
[IpoTe cxmamacsi cuTyamis, Mpu SKii peasi3aris 3aBAaHb
KOXKHOTO 3 JEp>KaBHUX areHTiB Jy’K€ 4acTO MPHU3BOANUTH
0 aJbTEPHATUBHUX pillleHb, SIKi COPSAMOBAHI B MPOTH-
nexxHi 0oku. B Takux BUnagkax iHCTpyMeHTH (iCKabHOT
1 MOHETapHOI TOJIITHKH NIepecTatoTh OyTH 3aco00M 3a0e3-
TIEYSHHs] EKOHOMIYHOI'0 IIPOTPECy Ta EKOHOMIYHOI Oe3rie-
KM KpaiHW, a MOYMHAIOTH JAISTH B NPOTHIIEKHOMY Ha-
MIPSIMKY 1 IPHCKOPIOIOTH NPOLIEC CaMOpyHHYBaHHSI.

CporoziHi He MOKHA JIEP>)KaBHUM Cy0’€KTaM BHKOPHC-
TOBYBAaTH TOW UM IHIIMH IHCTPYMEHT 0€3 MONepeaHbOro
Y3TO/DKEHHS 3 HIIMMHU AEp>KaBHUMH cy0’ekTamu. Imroc-
TpAL€I0 O CKa3aHOTO MOXXe OyTH HACTYHNHHH NPHKIAL.
Tak, ¢ickanpHa MONITHKA 3BOAUTHCS OO E€KOHOMIYHOTO
peryJIIoBaHHS dYepe3 MEXaHi3M OIMOJaTKyBaHHS, 1HIINX
BUJIYYCHb JI0 ICHTpai3oBaHuX (POHIIB (HiHAHCOBHX pe-
CypciB, (iHaHCYBaHHS BUTpAT J[ep)KaBH, IOB'A3aHUX 3
BUKOHAHHSM HEI CBOIX CyCHuIbHUX (yHKIH. SKIino
3pOCTAalOTh BHUTpaTH Ha (iHAHCYBaHHS JEep)KaBHOTO
CHOXXKMBAaHHS, TO 1€ BeJe 0 30UIbIICHHS HOMiHAJIBHOTO
HalliOHAIBEHOTO JIOXOJY Ta CYKYIHOTO ILIaTOCIIPOMOJXK-
HOTO TIONHTY HA PUHKAX, IO aKTHBI3YE 1X KOH'IOHKTYpY i
TIEBHOIO MIpOIO CIIPHSE PO3BUTKY BHpOOHHITBA. BomHO-
Yac, 3aBAaHHS TPOMIOBO-KPEIUTHOI MOJTITHKH 3BOJUTHCS
0 €KOHOMIYHOTO PETYIIOBAHHS Yepe3 MeXaHi3M 3MiHU
mpomno3umii (Macu) Tpomeid Ta iX IiHM (TMPOLEHTH) Ha
TPOIIOBOMY PHHKY. 30UTBIIIEHHS MPOMO3HUIII TPOIIeH, 3a
IHIIUX PIBHUX YMOB, 3yMOBJIFOE€ 3HW)KEHHS ITPOILICHTA Ta
3pOCTaHHsI IHBECTHIIIM, a TAKOX 3POCTAaHHS IUIATOCIIPO-
MOYKHOTO TIOIIUTY Ha PUHKaX. Yce e Ha KOPOTKHX 4aco-
BUX IHTEpBaJIaX MOXKBABIIIOE KOH'IOHKTYPY PHHKIB 1 ITOCH-
JIFOE CTUMYJIU JIO PO3IIMPEHHST BUPOOHUIITBA.

VY nizcyMKy, SIKIIO Aep>KaBHE CHOXXHMBAHHS Ta IJIATO-
CIIPOMOXHHUH TTONUT HA PUHKAX 3POCTa€ BUCOKHMHU TEM-
TaM¥ i TPUBAIHMK Yac, TO BUPOOHUKH HE BCTUTAIOTH BijI-
pearyBaTH 30UIBIIEHHAM TOBapHOI IPOIO3MILI, IO MPO-
BOKY€ 3pOCTaHHA IIiH Ta iH}smiro [2].

ABTOHOMHICTb pillleHb B JAHOMY BHIIQJIKy € TIO3UTHB-
HOIO JIMIIIE Y BiAMIOBIAHMX MOCTAHOBAX, TOOTO Ha Iarepi.
Amxe 1 Ypan, i HamionansHuid 6aHK (YHKIIOHYIOTH B
OJTHUX 1 THX CaMHX COIliaJIbHO-€KOHOMIYHHX YMOBax yK-
palHCBKHMX peanid, SKi BUMAaraloTh TaKUX MiAXOIIB 0
BUpIIICHHS MPO0IeMH, 110 3a0e3meuyoTsh Oe3mocepenHiit
3B’SI30K MIXK yciMa Cy0’€eKTaMu MaKpOSKOHOMIKH 3 TOUKU
30py CTpaTeriyHUX 1HTEpeCiB JepKaBH, il COIIaIbHO-EKO-
HOMIYHOI TOKTPHHU. Byab-siKi 11ii BU3HAYCHUX CYO €KTIB,
TaK YM iHaKIIe, MatOTh OyTH CIIPSMOBaHi B KiHIIEBOMY pa-
XYHKY Ha 3a0e3ledeHHs 3arajbHOI METH — JOCSTHEHHS
CTaOLIBHOCTI, €KOHOMIYHOTO 3POCTaHHS Ta COMiaIbHOT
CIIPaBETUBOCTI.

[Ipuknagy B3a€MO3AJISKHOCTI CKIAZOBUX MAaKpPOEKO-
HOMIYHO{ TTOJITUKH Ta iX BIUIMBY Ha PiB€Hb €KOHOMIYHOI
Oe3mexkn KpaiHW HEMOOAWHOKI 1 MPOSBISIFOTHCA SIK 3aKO-
HOMipHicTh. Tak, pearyroud Ha BHMOTU CYCIIIBCTBA,
VYpsin 30imb1Iye nepkaBHI BUTpaTH, BogHo4dac Hamiona-
JbHUI OaHK, 3HOBY K Takd 3 METOIO peaiizalii comiaib-
HHUX BUMOT, 3aCTOCOBY€E 1HCTPYMEHTH CTPUMYIOUOi MOHe-
TapHOI MONITHKH, IO CIIPIMOBaHI Ha 3MEHIIEHHS TPOIIO-
BOi Macu B kpaiHi. Jlii Ypsny B 1[bOMy BHIIQJKy BEIYTh
no 30inbiieHHs rpomosoi macH, a nii HBY crnpsmoBani
Ha 11 3MCHIICHHA. B KIiHIIEBOMY paxyHKY IpOTpae Iep-
’KaBa, OCKUTbKHA He30aJaHCOBAHICTh il JEp)KaBHUX Cy-
0’€KTiB HAHOCHUTPH IIKOJY SKOHOMIUHiM Oe3mer KpaiHwu,
BeZIe 10 caMOpyiHyBaHHA. HeMOXIIMBO 0JJHOYAacHO BHpI-
IIyBaTH JAEKiNbKa IMpoOiieM, SIKi MO0 CyTi HMPOTHCTOATH
onHa omHiil. lllopasy 3a Takoi cuTyamnii BHHUKa€e CKIaTHa
npoOyieMa y3ro/pKeHHs Iiyiell MoHeTapHOi 1 (ickaibHOT
MOJIITHKY, SK PI3HUX CKIIAJOBUX 3araJbHOCKOHOMIYHOT
TIOJTITUKH, sIKa MOXKE BUPIIIyBaTHCS, 00 HIIIXOM MOCTY-
ok HBY y peanizauii cBo€l cTpaTeriyHoi MeTH — MiATPH-
MyBaTH OajlaHC MK PIBHEM T'pOIIOBOi 1 TOBapHOI MacH,
abo >X uepe3 BIICTOIOBaHHS CBOIX iHTEpECiB ILIHOIO 3a-
TOCTPEHHS BiIHOCHH 3 HIIMMH JEPXKABHUMH Cy0’ €KTaMHU
BHKOHABYOI Ta 3aKOHO/IABYOI BIIAIIH.

Haragaemo icropwunuii inmument. Y 1991-1993 pp..
MPIOPUTETHOI0 METOI0 MAaKpPOEKOHOMIYHOI IONIITHKH B
YkpaiHu BU3HABAIOCS — CTPUMYBAHHS CTPIMKOTO €KOHO-
MiyHOTO mamiHHsg. [lauiid 1im Oyna migmopsiaikoBaHa i
MoHeTapHa mnoJjituka HarionanasHoro 6anky. HatomicTs,
HEeMUHY4UM HacmigkoM nocrynok HBY crama rinep-
iHQmamis B kpaini. OTxe, MOXHa CTBEp/KyBaTH, IO
X04Ya peryJsITUBHI 3aX0IU MOHETApHOI MOJIITHKH 1 31iic-
HIOIOTBCSI Oe3rocepelHb0 B I'POLIOBO-KPEANTHIN cdepi,
edexT mii ii IHCTpYMEHTIB He 0OMEXYETBCS TITBKA IIEF0
coeporo. Jlis MOHETapHHUX IHCTPYMEHTIB MPOSBIAETHCS Y
peanpHIll €KOHOMIIIl 3aBASKH BIUIMBY HA BHPOOHHUIY
cdepy, IHBECTHIII1, 3aHATICTH TOIIO.

Crin 3a3Ha4NTH, IO HA BiAMiHY Bif (hiCKaIBHOI MMOIi-
THKH, SIKy TIPOBOIUTEL YPsil KpaiHH, MOHETapHA MOJITHKA,
3 OMISly Ha pPe3yJbTaTUBHICTh BUKOPHCTaHHS I1HCTPY-
MEHTIB, J]a€ MOXIIMBICTh 30€perTH PHHKOBY CYTHICTb
€KOHOMIKH 1 pa3oM 3 TUM 3a0e31eUNTH 11 JOCTAaTHIO ypery-
JIbOBAHICTh 330BHi, SIK TOrO BHMarae JIEMOKpaTH4HE CyC-
ninbeTBo. TiNbKM y pasi MpoBeAEHHS BiIIOBIIHOI MOHeE-
TapHOI MOMITHKH (pecTpukuii un ekcrancii) LleHTpansHum
6ankaMm abo x PenepanbHUM PE3ePBHUM CHCTEMaM Bja-
€THCS 3MEHILIHNTH BIUTMB IUKIIYHUX KOJIMBAHb CKOHOMIKH,
cTabimizyBatu piBeHb HiH Ta iHGIAM. OcoOmuBO CIif
Bi3HAYNUTH €()eKT MOHETapHOI MONITHKH Ha MEPEIOMHHIX
CTalisIX EKOHOMIYHUX HUKJIB (BUHUKHEHHS €KOHOMIYHHX
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KpHu3 ab0 K «IeperpiBy» eKOHOMIKH), KOiH ii mii cmps-
MOBaHI Ha MIHIMI3aIlif0 MaKpOCKOHOMIYHHX DPH3HKIB 3
METOI0 CTHMYJIIOBAHHS IHBECTHILIH Ta MPUCKOPEHHS €KO-
HOMIYHOTO 3pOCTaHHSI.

Pasom 3 mmM, He MOXxHa 3a0yBaTH, IO B YKpaiHi
(opMyBaHHS OCHOB TIPOBEACHHS 1 MOHETapHOI, 1 (icka-
JILHOT MOJITUKU IMPOXOJWIO B HAA3BHYAWHHX YMOBax
JKOPCTKOI KpH3H, 10 Oe3nepeyHo MO3HAYHIOCh Ha CTpa-
TEriYHUX, TAKTHYHUX IJISX 1 3arajioM Ha pe3yJbTaThB-
HOCTI BCi€1 KOH IOHKTYPHOI HOJIITHKH. Po3risiHeMo Oibin
JieTaJIbHIIIE MOHETAapHI IHCTPYMEHTH, 110 3/1aTHi MPOTH-
JSITH €eKOHOMIYHHM 3arpo3am.

HBY BmimBae Ha OaHKIBCHKY JIKBIOHICTH 3a JIOTO-
MOTOI0 BUKOPUCTaHHS HACTYITHOTO IEpeIliKy iIHCTpyMEH-
TiB TPOIIOBO-KPEAUTHOTO PETYIIOBAHHA, KA MOXe Oy-
TH NIPECTaBICHUI TaAKUM YHHOM:

=  HOpPMaTHBH OOOB'I3KOBHX PE3EPBIB, IO ICTIOHY-
1otecsd B HBY

"  [poueHTHa noJjituka (odisikoBa craBka HBY);

*  pediHaHCyBaHHS OAHKIBCHKHX YCTAHOB;

=  omepauii 3 HIHHUMH TanepaMyd Ha BiIKPUTOMY
PHHKY;

] MATPUMAHHS KypCy HallOHaJbHOI
(BaNFOTHI iHTEpPBEHILIT).

HopmatuB 000B'SI3KOBOTO pe3epBYBaHHS € OJIHUAM 3
HaWOULTBII €(EKTUBHUX IHCTPYMEHTIB T'POIIOBO-KPEIUT-
HOTO PETYJIOBaHHS TPSAMOi [ii, 3MICT SIKOTO TIOJISTaE B
Tomy, o HBY BcTaHOBIIOE OOMEXKEHHS HA BUKOPUCTAH-
HA YacTUHU OaHKIBCBKUX pecypciB. KomepiiliHi O6aHKH
3000B's13aHi 30epirati Ha OE3BiIICOTKOBOMY DPaxyHKY B
HBY 4yactuHy CBOiX pe3epBiB B 3aJIeKHOCTI BiJi HOPMH
pe3epByBaHHs. 3MiHA HOPMH O0OB'SI3KOBOTO PE3EPBYBaH-
HS BIUTMBA€E Ha MPOIO3UIIII0 rpolleld Yyepe3 3MiHy Ipomio-
BOI'0 MYJIBTHIUTIKATOpPa. 30UIbIIEHHS! HOPMHU pe3epBYyBaH-
HSl 3HIDKYE OOCSATM BKJIAZIB, IO 3HAXOAATHCS B PO3MO-
PAIKEHHI KOMEPIIHNX OaHKIB, IO MPHU3BOIHUTH 10 CKO-
pOYeHHS TpOmo3uMii rpomeil. | HaBmakw, 3MEHIICHHS
MIPU3BOJUTH JI0 I0JIAaTKOBOTO PO3IMIMPEHHS 00CATIB BKIIa-
IiB yepe3 MyJIbTUIUTIKATOpP Ta, BIAMOBiAHO, 10 3011b-
MIEHHS TPOTIO3HIIIi TPOIIIEH.

OTxe, 3MiHa HOPMH OOOB’SI3KOBHX OaHKIBCBKHX pe-
3epBIB — JJOCUTh MOTY)KHHH 1HCTPYMEHT, L0 BIJIMBAE HE
Jiie Ha o0csr pecypciB OaHKIB Ipyroro piBHs, ajie i Ha
3MiHYy I'pPOLIOBOTO MYJBTHILTIKATOPA, PiIBEHb MPOIEHTHUX
CTaBOK 1, B KIHIIEBOMY PaxyHKY, Ha JiJIOBYy aKTHBHICTb B
KpaiHi, cuTyanito B OaHKiBChKiH cdepi B mimomy. 3a
XapaKTepOM CBOTO BIUIMBY BHKOPHCTAHHSA PE3EPBHHUX
BHMOT € iHCTPYMEHTOM Oe3M0cepeHhOr0 BTPYUYaHHs pe-
TYJSITUBHOTO OpraHy y (YHKIIOHYBaHHA OaHKiBCHKOI
CHCTEMH B IIiloMy. JlaHW iHCTPYMEHT CIifi pO3TIIsAaTH
AK CBOEPITHNH MOAATOK HAa OaHKU. A TTOCHJICHHS MOAAT-
KOBOTO THCKY HETaTHBHO BIUIMBA€ Ha OOCAT «IIpalio-
I0YMX» aKTUBIB, a 3HAYUTh Ha MpPUOYTKOBICTH OaHKIB.
Hamararouncs KoMIieHCyBaTH BTpaueHH MpUOyTOK OaH-
KM, SIK NPaBWIO, HAyTh HIISIXOM MiJBUILEHHS BapTOCTI
KPEIUTIB, 3HIWXKYIOTh IPOLEHTHI CTaBKH IO JIEMO3UTaM,
3MIHCHIOIOTh PECTPYKTYpPHU3AIlif0 OaHKIBCHKHX ITACHBIB.
Bce e Bese 10 3arocTpeHHs €KOHOMIYHUX TpOOIeM, y
3B 3Ky 3 MaiHHIM PiBHS JOXO/IB Ta 3MEHIICHHSIM JiJI0-
BOi akTHBHOCTI. TOMy BUKOPHCTaHHS TaKOTO iHCTPyMEH-
Ty TIOBHHHO OyTH IOCHTH 3BRKEHHM 1 PO3IISIATUCS Y
KOHTEKCTI A1 iHIINX JepKaBHUX CyO’ €KTiB.

BaJIIOTH

42

VY CBITOBIH MPaKTUIII HAMITHIACS TCHICHIIIS BiIXOMy
BiJl aKTUBHOTO BUKOPUCTAHHS PE3EPBHUX BHMOT SIK PEry-
JATUBHOrO MeTony. B ymoBax xe Ykpainu, HBY nposo-
JUTh HEJOCTaTHBO BHBAXKEHY ITOJIITHKY IIOA0 BHKOPHC-
TaHHS JJAaHOTO IHCTPYMEHTY, OCKIIBbKM 3aBJaHHS 3MCEH-
LIEHHS IPOLIOBOI Macu Ta ii TUCKY Ha CIOKMBUYMN PUHOK
MIPOTUCTOITH JIisIM IHILOTO JiepkaBHOTO cy6’exTa — Kaoi-
Hery MiHicTpiB YkpaiHu Ta #oro crnpobam miarpumaru
peaJIbHUI CEKTOP CKOHOMIKH.

IponentHa momitnka HamioHampsHOTO OaHKY — OJMH
i3 1HCTPYMEHTIB TpOIIOBO-KPEOUTHOI momiTHKK Hartrio-
HaJIbHOTO 0aHKy YKpaiHM, SKMH BHKOPUCTOBYETBHCS 3
METOIO PETyJIIOBaHHS IOIMUTY Ta MPOIO3MINl Ha I'POIIOBI
KOIITH IUIAXOM 3MiHM IPOIEHTHHUX CTAaBOK 33 CBOIMH
omepallisMi Ta OUISIXOM HaTaHHS PEKOMEHIAIIH 00
BCTAHOBJICHHS INPOLEHTHHX CTaBOK 3a AKTHBHUMH Ta
MAaCUBHUMU OTepamisiMi 0aHKiB (1HAMKATHBHI CTaBKH) 3
METOIO BIUIMBY Ha MPOIICHTHI CTaBKH Cy0’€KTIB IPOIIOBO-
KPEIUTHOTO PUHKY Ta JOXIAHICTH (DiHAHCOBUX OIEpaIlii.
[Tpore, 6e3 po3BHHEHOTO (HIHAHCOBOTO PUHKY 3MEHIIY-
€TbCsl e(DEeKTHBHICTD 3aCTOCYBaHHS NPOLEHTHHX CTaBOK.
B Takux ymoBax MOJIMBOCTI nponieHTHOI noiituku HBY
BUSIBIISIIOTHCST OOMEXXEHHMHU.

SIk TpaBWIIO, TPOIICHTHA MOJNITHKA CKIAJAETHCS 3
JIBOX OCHOBHHX €JIEMEHTIB!

= KITFOY0BOI TPOIIEHTHOI CTAaBKA MOHETAPHOT OJIi-
THUKH — TIPOIIEHTHOI CTaBKH 32 OCHOBHUMH OIIEpAllisIMU
[EHTPAIBFHOTO 0aHKY 3 HaJaHHS a0o0 BWITydeHHS JIKBilI-
HocTi. [IpoBeIeHHS OCHOBHHX OMepaIlii 3a i€l CTaBKOIO
3a0e3Medye yBary puHKy J10 11 3MiH. A MPOLCHTHI CTaBKU
MDKOAHKIBCHKOTO KPEIUTHOTO PUHKY KOJIMBAIOTHCS OJIU-
3bKO IO I[i€1 CTaBKH;

®  KOpUIOPY IPOLEHTHHX CTAaBOK 3a OIEpalisiMu
MOCTIHHOTO JOCTYNy B SKOCTI MEXaHi3My MiATPUMKH
KITIOYOBOI MPOLICHTHOI CTaBKH. Takuil KOpumop oOMexye
KOJIMBaHHS TPOLEHTHUX CTaBOK Ha MDKOaHKIBCHKOMY
KPEIUTHOMY PUHKY HaBKOJIO KIIFOUOBOI CTaBKH.

Pounb k11090BO1 TIPOIICHTHOI CTABKH MOHETAPHOT IO~
Tk HarionaneHoro OaHKy YKpaiHu Bimirpae oOmikoBa
craBKa. Ii BIUIMB Ha IPOIIOBO-KPEUTHUIT PUHOK 3a6e3Iie-
YyeThCSl TUM, LIO CaMe 3a ILI€I0 CTABKOIO IMPOBOASATHCS
OCHOBHI omepailii 3 peryytoBaHHs JTiKBITHOCTI. 3MiHIO-
I0YH KITFOYOBY ITPOILIEHTHY CTaBKYy MOHETapHOI MOJITHKH,
HarmionanpHuii OaHK BIUIMBa€E Ha KOPOTKOCTPOKOBI TPO-
IIEHTHI CTaBKH Ha Mi0aHKIBCHKOMY I'POILIOBO-KPEAUTHO-
My DHHKY, sIKi, B CBOIO UYEpry, TPaHCIIOIOTHCS B 3MIHH
MPOLEHTHUX CTaBOK 3 IHIIMMH (DiIHAHCOBUMH aKTHBAMH
(30Kxpema, nepKaBHUMHU I[IHHUMH TIallepaMH) Ta 3MiHU
MIPOIIEHTHUX CTaBOK OaHKIB 3a KPEJUTAaMH Ta JIEMO3UTa-
mu. Ui craBku maroTh Oe3mocepenHiil BIUIMB Ha 0OCITH
CIOXXHMBAHHS Ta 1HBECTHUIIM TOMOTOCIOAAPCTB 1 MigIpH-
€MCTB, a OTXe 1 Ha iH(IIImifo. PimeHHs mono 3minu 00-
JKOBOI CTaBKM NpHUIMaeThCs Ha 3acimaHHax [IpaBiiHHS
HaunionaneHoro 60aHKy 3 MUTaHb MOHETAPHOT MOJITHKH.

TakuM 4MHOM, MPOIEHTHA CTaBKa € OJHUM 3 OCHOB-
HUX MOHETapHUX IHCTpyMeHTiB HamionansHoro OaHKy,
3a JIOTIOMOT'OI0 SIKOTO 3/IHCHIOETHCS BIUIMB Ha BapTiCTh
rpomreii. [IpoTe, mpoileHTHAa cTaBka — craOuTi3aIliitHUN
IHCTpYMEHT, SIKHH 00OMEXye, a He OpPMYy€E BapTiCTh TPo-
el B EKOHOMIIII.

PedinancyBanns OaHKiBCHKHX ycTaHOB 3 0oky HBY €
HACTYITHUM 1HCTPYMEHTOM I'POIIOBO-KPEIUTHOI IOMITHKH
1 TICHO TIOB’SI3aHUM 3 MPOLIEHTHOIO MOJITHKOIO, ajlie Ma€ i
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TIeBHI BIIACHI pHUCH. 3pOCTaHHS CTaBKU pediHaHCYBaHHS
BeJle 3a co0OI0 MigBHUINEHHS BapTocTi Kpeautie HBY, B
pe3ynpTari 4oro OaHKiBCbKA JIKBIAHICTE CKOPOYYETHCS.
I3 3MeHmeHHSIM cTaBKH pediHAHCYBaHHA JIKBIIHICTH
HaBMaku Oyje 30iTpIIyBaTHCS, IO TPH3BEAE IO 3pOC-
TaHHS TpomoBoi 6a3m i mpomo3umii rpomeil. DyHKITIA
HBY 3 miarpuMku 0aHKIBCHKOI JIKBIJHOCTI MOB's3aHa 3
HOro pOJUII0 KPEeaUTOpa OCTaHHBOI IHCTAHIli, B pa3si,
KOJIM MiXOaHKIBCHKUI PUHOK HE MOXE 3aJI0BOJILHUTH
norpebu OaHKiB y BUIbHHMX KomTax. [Ipu mipomMy Kpeautu
0aHKaM BHJAIOThCA IMiJ] CYTTEBE 3a0€3MCYCHHS 1 Iif
BHCOKY IPOIEHTHY CTaBKy, 00 y OaHKIB HE BHHHUKIIO
OakaHHS BUKOPUCTOBYBATH iX IS (DiHAHCYBaHHS CBOIX
MTOTOYHUX OTIePaIii.

CraBka pediHaHCYBaHHS — HAHBaXKIIMBIIIUH 1HCTpY-
MEHT €KOHOMiYHOi ToJiTuku. Ha »anb, B yKpaiHCBHKii
€KOHOMIIli cTaBka pediHAHCYBAaHHS BiIirpae MepeBa)KHO
¢ickanpHy posib. BUKIHKAHO 1€ THUM, 10 MeXaHi3Mm (hop-
MYBaHHsI TPOLIOBOi MPONO3Ullli B Hamii eKoHOMILi
3aJICKUTh BiJl €KCIOPTHOI BUPYYKHU. PiBeHb JIIKBIIHOCTI
0aHKIBCHKOI CHCTEMH B OCHOBHOMY BH3HA4a€THCS Ollepa-
LISIMHM Ha BAJIIOTHOMY PHUHKY 4Yepe3 BAIIOTHI IHTEpBEHLI],
a He MexaHi3MoM pedinancyBanHs. 11106 craBka pedi-
HAHCYBaHHS CTajla PEAbHUM Ji€BUM IHCTPYMEHTOM €KO-
HOMIYHOI TIOJIITHKH, HEoOXimHO, mo0 Tamy3i, sSKi HE €
eKCIIOPTHUMH, TaKOXX MaJd MOXIIHBICTh OTPUMYBaTH
(iHaHCOBI pecypcH Yepe3 MexaHi3M pediHaHCYBaHHSI.

[ligBumieHHs cTaBKH peQiHAHCYBaHHS B TOPSOKY
AQHTHKPU30BUX 3aXOMIB BUKIMKAJIO TOCTPi IUCKYCii B
¢inancoBux konax. ['onoBHum aprymenrom HBY mpu
pOMY OyJIO YTPUMAaHHS BIATOKY KamiTaay 1 HpPOTHIISL
nocwieHHio iHGusii. 1lo cTocyeThcss CTPUMYOYOro
CTHMYJy, TO HaBpPSIJ YU 3POCTaHHS CTaBKU 3/1aTHE YTpH-
MaTH KalliTal BiJl BTeUi, OCKUJIBKU CHCTEMa peQiHaHCY-
BaHHS — 1€ IHCTPYMEHT YIpaBJIiHHS JIKBIJHICTIO, a HE
JUKEpEJIo JOBrOCTPOKOBHUX PECYPCiB sl OAHKIB.

Po3mip craBkm pediHaHCyBaHHS TIOBHHEH BH3Hada-
THCS JBOMa 00CTaBMHAMH. 3 OJHOTO OOKY, CTaBKa pedi-
HaHCYBaHHS MOBUHHA OYyTH BUINOIO 3a I[iHY CTaBKH MiX-
0aHKIBCBKOTO PHHKY. DBaHKM MOXYTh KOPHCTYBAaTHCS
pecypcamu HBY sk kpemuTopa OCTaHHBOI iHCTaHIIIT,
KOJIM IM HE BIACThCS 3HAWTH HEOOXiNHI pecypcw Ha
pHHKY. 3 iHIIOrO OOKY, CTaBKy pediHaHCYBaHHS HEOOXiz-
HO 3HU3UTH JI0 PiBHS, IO HE IIEPEBUILLYE CEPETHIO HOPMY
peHTa0eNnbHOCTI BUPOOHUYOI chepr. Y TPUMYIOUU CTaBKY
Ha piBHI, II0 TEPEBUINYE CEPEIHIO PEHTAOCIBHICTH Y
BupoOHKYiit cdepi, HBY Oiokye po3BuTOK BCi€i OaHKiB-
CBKOI CHCTEMH, OOMEXYIOUH MOIMUT HAa TPOIIi KOPOTKO-
CTPOKOBHMH CTICKYJIATUBHIMH OTICPALIISIMU.

Jlo ymucia HaBaKIWBINIUX IHCTPYMEHTIB TPOIIOBO-
KPEIUTHOI MOJIITUKHA BiTHOCATHCS TaKOX OIeparii 3 IiH-
HUMH TaliepaMy Ha BiTKPUTOMY PHHKY, HiJ SIKHMH PO3Y-
MmieTsest KyniBis-nipogaxx HBY kasHaueiicbkux Bekcedis,
JIep )KaBHUX OOJIirauii, iHIIMX Jep)KaBHUX I[IHHUX Marie-
piB, a TakoXX KOPOTKOCTPOKOBHX oOmepamidi i3 3a3Haye-
HUMH LIHHUMH HarepamMy 3 BYMHEHHSM ITi3HiIIEe 3BOpPOT-
HOI omepartii.

3a momomoror mporo iHcTpymeHnty HBY perysroe
TPOIIOBY TIPOTIO3UINI0 HACTYITHIM YHHOM: KYIYIOUH Ha
BIIKPUTOMY PHHKY I[iHHI MTATICPH, BiH 30UIBIIY€E TPOIIOBY
MIPOTIO3HIIII0, PO3MINPIOE KPEIUTHI MOXKIUBOCTI KOMeEp-
ifHX OaHKiB, 3aBASKH YOMY BHHHUKAIOTh YMOBH Kpe-
JUTHOI eKCIIaHCii; MpHu MpOAaxy, BiIMOBITHO, MOTIIMHA-

€THCS BUIBHUH KarliTall TPOIIOBOTO PUHKY, CKOPOUYETHCS
KPEAUTOCIIPOMOXHICTh 0aHKIiB, 1 HACTyImalTh YMOBHU
KPEIUTHOI PECTPHKIIii.

OCHOBHOIO TIEPEBarol0 MbOTO IHCTPYMEHTY € THYY-
KiCTb 1 onepaTuBHICTh. Taki onepariii MOXIMBO BUKOPHC-
TOBYBAaTH JOCUTHh 4acTO, a NpPH JOMYIIEHHI MOMHIIKH,
JIETKO BUIIPABHUTH, 3J[IICHUBILIY OIEPALil0 NIPOTHUIICKHOTO
crnpsimyBaHHs. Lle € 0cOOMMBO BaXITMBHUM, SIKIIO Bpa3o-
ByBaTH, 110 (iHaHCOBA cepa, 3 OAHOr0 OOKY, HAMOLIBIIT
ypa3nuBa cdepa eKOHOMIKH, a 3 iHIIOTo, Taka, Lo 3.iHc-
HIOE HAHOIIBIIHI BIUTUB HA BECh EKOHOMIYHHUI CEKTOP.

BaxmmBoro yMOBOIO (hYHKIIOHYBaHHS JAHOTO 1HCTPY-
MEHTY € HasBHICTh PO3BHHEHOT'O PHHKY I[IHHUX Tarepis,
3a gornomMororo sikoro HbBY moxke BruinBaTH Ha TpOIIOBHUI
PUHOK 1 OaHKIBCBKY JIKBIIHICTh. Perymroroda (yHKIIis
HBY nonsirae B ToMy, 110 BiH 32 CBOEIO iHIIIATHBOIO MPO-
Jla€ 1 Kymye IiHHI Tanepu KOMepIiiHuM O0aHkaMm Ha BU-
TIIHUX JUIA HUX yMOBax. Y KpaiHax 3 pO3BUHEHUM PHH-
KOM IIIHHHMX TaIepiB 1e HaWOUIbI e(heKTUBHHUN 1 4acTo
BXKHBAHUN I1HCTPYMEHT, IOMIHYIOUHIA BaxiJib BIUIUBY
LEHTPAIBEHOT0 0aHKY Ha rPOLIOBO-KPEIUTHY chepy.

JenosutHuii ceprudikar HamionansHoro 6anky — e
OJIH 3 MOHETAPHUX IHCTPYMEHTIB, 110 € OOProBUM 3000-
B's3aHHsAM HarioHansHOro 6aHKy y (opMi 3ammciB Ha
paxyHKax y cHcTeMH KimbkicHoro oOmiky CEPTU® (3
IMEHHOIO 1MeHTH(IKAIIE€I0 BIACHUKIB HA IJICTaBl PeeCT-
Py BJIACHHUKIB), SIKHH CBITYUTH MPO po3MimieHHs B Hairio-
HaJlbHOMY OaHKy KOMITIB OaHKIB Ta iX MpaBO Ha OTPH-
MaHHSI BHECEHOi CyMH 1 MPOIICHTIB TMICHsl 3aKiHYCHHS
BCTaHOBJIEHOTO cTpoKy [3]. Takuit iHCTpyMEHT BUKOpHC-
TOBYETBCS JUIsl BUIIYYEHHs Ha/IJIMIIKOBOI I'POLIOBOI MPO-
MO3UII.

HacrynHuii iHCTpYMEHT IpOIIOBO-KPEAUTHOI TOJITHKH
— BaJIIOTHI iHTepBeHMii. Yepe3 MexaHi3M BaIFOTHHUX iHTEp-
BeHriii HBY BrumBae Ha OOMIHHWMI BaTIOTHHH Kypc
NUIIXOM KYIIBII a00 Mpoaaxy iHO3eMHOI BalIOTH, TPU
[IOMY OIIOCEPEAKOBAHO BIUTMBAE 1 HAa KUIBKICTH Tporeil B
o0iry. Illo6 migBummru kypc rpuBHi, HBY mnpomae
IHO3eMHY BaJIIOTY, [UISl 3HIDKEHHSA KypCy — CKYyIIOBY€ Ba-
mroTy. MeToro TIpOBeIeHHS BANIOTHUX IHTEPBEHIIN €
MaKCUMaJIbHEe HaOJWMKEHHSI KypCy TPUBHI J0 HOTO KyTIi-
BEJILHOT CITPOMOYKHOCTI.

OTKe, BaJIOTHA IHTEPBEHIIiS — LI MPsSME BTPYYaHHS
HamionaneHoro 6aHKy y (YHKI[IOHYBaHHS BaJIOTHOTO
PHMHKY 3a JIOTIOMOTOIO KYTIiBIIi-IPOJaXKy 1HO3EMHOI BaJ0-
TH 3 METOI0 BIUIMBY Ha KypC HaIllOHAIBHOI IPOIIOBOT
onuanmi [4]. B Ykpaini BamoTHA iHTEpBEHIS € TOJOB-
HuM MeronoM HBY, 3a gomomororw sikoro BOpOBaKy-
€THCSl HALlIOHAIBHE PETYJIIOBAHHS BAJIOTHOTO KypCy Ta
3armobiraHHs 3HWKEHHIO (IMiJBUIIEHHIO) BATIOTHOTO Kyp-
Cy TPHUBHI.

OCHOBHUMH 3axo0JlaMH, SKHUMH KopHuctyeTrbcsi HBY,
BIIPOBA/KYIOUYH TIOJITHKY BAJIOTHOI IHTEPBEHIIIT 3 METOIO
NPU3YNTUHEHHs JIeBalIbBallii Kypcy IPUBHI J0 BAIIOTHUX
OJIMHHIIb IHIINX KpaiH, €:

=  30UIbIIeHHS OOJIIKOBOI CTaBKH IEHTPAIBEHOTO
6aHKy Ta HOpMH 00OB'S3KOBOTO pe3epByBaHHS KOMEpPIiii-
HUX OaHKIB,;

*  3a00poHa YKpaiHCHKMM KOMEpIIHHUM OaHKam
kpenutyBaHb i3 JIOPO-paxyHKkiB OaHKiB-HEpPE3UICHTIB
TPUBHEBUMH KOINTAMH, ITOJIOBXEHHS paHille YKJIAJAECHUX
KPEJUTHUX YrOA Ta PO3MILICHHS TPUBHEBHUX JEHO3UTIB
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Ha KOPECMOHJCHTCHKUX paxyHKaX OaHKiB-HEpE3UICHTIB
TOLLIO.

[IpoTe, OCHOBHOO BaIOr0 BAJIOTHOI iHTEpBEHLIT € Te,
110 BOHA M€ TiJIbKK KOPOTKOCTPOKOBHI e(PeKT 1 He MOKe
3a0e3MeUnTH BUCOKOTO PiBHSI MaKpOSKOHOMIUHHUX ITOKa3-
HMKIB, BIJ SIKHX 3aJ€KHUTh CTaOUIBHICTH HAI[lOHAJBHOI
IPOIIOBOT OUHHUII [5].

Pa3zom 3 1mM, BajlOTHA IHTEpBEHLS € OAHUM 3 Haud-
OBl IEBHX THCTPYMEHTIB BAJIFOTHO-KYPCOBOI MOJITH-
KM, SIKUI IIUPOKO BUKOPHCTOBYETHCS Y CBITOBIH IpaKTH-
LIl BAJIFOTHOTO PETYJIIOBAHHSI, 3A€01IBIIOr0 Y paMKax pe-
XKHUMY (IKCOBAHOTO BaJIOTHOTO KYpCy, BAJIOTHOI IpH-
B’SI3KH Ta PEryJbOBaHOTO IIABAIOYOr0 OOMIHHOTO KYpCY.
BamoTHa iHTEpBEHIIIsI MOXKE 3IIHCHIOBAaTUCH 32 PaXyHOK:

®  BHUKOPHUCTAaHHS BIACHHUX OQIIIHUX BaTIOTHUX
pe3epBiB;

"  KOPOTKOCTPOKOBHX B3a€MHHX KPEIWTIB LIEHTpa-
JIbHUX OaHKIB B HAI[IOHAJIBHMX BaJFOTaxX IO MIXOaHKIB-
CHKHX YToJlax «CBOII»;

"  [poJaxy LIHHMX ManepiB, BMIIIEHUX B 1HO3EM-
Hil BaJIIOTI;

"  [pOJaXy B 3a3HAYCHUX LIJSIX KPEAUTHOI MO3MIIT
y C/IP, mo nependavaersest craryrom MBO [6].

BUCHOBKH

TakuM 9MHOM, MM PO3TJITHYJIN KOMIUIEKC IHCTPyMEH-
TiB, 00'€IHAHKUX B €IMHE I[iJIC 1 JIIOUYMX B IECBHHX IOEM-
HAHHAX 1y B3aEMOJIi, IKWii SIBIISIE COOOI0 €ANHY IepKaB-
Hy TPOILIOBO-KPEAUTHY HOJITHKY, 0 npoBoauTscst HBY
CHiIBHO 3 YpaaoM YKpaiHu.

Jnst Ykpainu nuTaHHS €KOHOMIYHOI Oe3MeKH € aKTy-
aNBbHOIO Mpo0sieMoro. HaBiTh Halipo3BHHEHIIIA IepKaBa
NparHe MPOBOJUTH Pe3yJIbTATUBHY Ta CTaOUIbHY MOHeE-
TapHy HOJITHKY 1 3a0e3meuyBaty cTablIbHICTh CBOET Ha-
LIOHAJIFHOT BAIOTH. AJUKE MIIHICTD IPOLIOBO-KPEAUTHOT
Ta (IHAHCOBO-BAJIOTHOI CHCTEMH KpaiHM BHU3Ha4ae il
€KOHOMIYHY HE3aJIC)KHICTP 1 BICBHEHICTh Y CTAJIOMY PO3-
BuUTKY. Kpim Toro, piBeHb iHTETpamii MOHETapHOI CHCTe-
MH KpaiHH 3 MDKHApOJHOIO TPOIIOBO-KPEIUTHOIO CHCTE-
MOIO 3yMOBIIO€ €()eKTHBHICTh iCHyBaHHS DPi3HHX (opMm
MDKXHApOJTHOI TOPTiBIi, a, 3HAYNTh, BIUINBAE Ha PIiBEHB
€KOHOMIYHOT'O PO3BHUTKY Oy/b-KO1 Kpainu [7].

[Mepexin VYkpalHW [0 PHHKOBHX BiJHOCHH IIUKTYE
HEOOXITHICTh CTBOpPEHHSI €()eKTHBHOI I'POLIOBO-KPEAMT-
HOI cucTeMu 1 ipoBeeHHs HarlioHanbHUM OaHKOM Ji€BOT
TPOLIOBO-KPEANUTHOI TMOJITHKY, siKa O Kpallle CTUMYIIO-
BaJla PO3BUTOK HOBHX EKOHOMIYHHX MpOIECIB, 3arpaBa-
JOKEHHS TieBOTO OAaHKIBCBKOTO MEXaHi3My, IO € 3aIropy-
KOO CTaOIILHOCTI HAIIOHAILHOT €EKOHOMIKH Ta, SIK HaCJi-
JIOK, 3MEHIICHHS BIUIMBY Pi3HUX €KOHOMIYHHX 3arpo3.
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Y cmammi oyno npoananizoeano ocnoeni exonomiuni ma coyianvHi HAcNiOKu 6iliCbK08020 KOHGNIKMYy Ha cx00i Kpainu.
Taxosc y podoomi npoananizoeano nonepeoni po3paxynKu MamepianpbHux émpam ma 6usAe1eHi KONUGAHHA HA PUHKY NPAayi.
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In the course of the work the main economic and social consequences of the military conflict in the eastern part of the
country are analyzed. Also, in the work preliminary calculations of material losses and showed fluctuations in the labor market
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BCTYII

3 xBiTHI 2014 p. Ha TepuTopii YKpaiHu Mae Mmicie
BIiCEKOBUI KOH(IIKT Ha CXigHi dYacTwHI KpaiHu. 3a
odimiaapHUM MOBigOMIEHH:M, 3 20 moTtoro 2014 p. mpu
MIPOBEACHHI aHTHUTEPOPUCTHUYHOI omeparii 3aruHyno Oi-
npie 9800 oci6 Ta me 23000 nopaneni [1]. Takox nei
KOH(TIKT € MPUYMHOIO 0araTthoX 3CyBiB (DYHKIIIOHYBaHHS
JIep>KaBH, OUTBIIICTB 3 SIKUX Mae HEraTHBHHUI Xapakrep,
1ie, mo-TIeplie, couianbHa Ta eKOHOMIYHa cdepu.

META POBOTHU
OCHOBHa M€eTa CTaTTI II0JIArac B OLIHII €KOHOMIYHUX
Ta COLIaIbHUX HACIIAKIB BiiCBKOBOTO KOH()ITIKTY Ha CXO-
Ii YkpaiHu.
METOJU JOCJIIIKEHHSI

MeronnyHa yacTHHA: CTATTI Ta MaTepiayid Mepioand-
HUX BHJaHb. Y TIPOIECi JOCTIHKEHHS B poOOTi BUKOPHC-
TaHO METOJI TOPIBHAJIBHOTO aHANII3y MPH MOPIBHIHHI MO-
Ka3HMKIB PUHKY TMpail Mpame3laTHOro HACeJICHHSA Y
2013-2016 pp., a TaKOK TOPIBHIOETHCSI KUIBKICTh TIEpEeMi-
IIEHOTO HaceJieHHs 3 Teputopid nposeaeHHs ATO Ta
Kpumy.

PE3YJIbTATH

3a nannmu Minperiony, cranom Ha 1 BepecHst 2016 p.
B JloHenpkiit i JIyrancekiil 00macTsSX MOMIKOMKEHO abo
3pyitHOBaHO 217 00'exTiB OCBITH, 45 - OXOPOHH 37J0POB'S,
51 — KynBTYypHOTO i CHOPTUBHOTO MpU3HAYCHHS, 81 amMi-
HicTpaTHBHHUN OyAWHOK, 14 00'exTiB Toprisii Ta 132 mpo-
MHUCIIOBUX 00'€eKTH Ha 3araibpHy cymy 4,788 mupa. rpH.
[1]. Takox TpeOa BigMITUTH, III0 HA BiJTHOBJICHHS YKUTJIO-

Boro (ouay Jlonenpkoi Ta Jlyrancekoi odiacTel, sKi mo-
CTpaKAay BiJ BIHCHKOBOTO KOH(IIKTY, MO HONEpEIHIM
po3paxyHkam, HeoOxigHo 1,750 mapa. rpH. [1]. Takox
3pyHHOBaHa 3HayHa KUIBKICTh aBTOMOOUIBHUX 0PIl Ta
3aJI3HUYHUX CIIOYYEHb.

VYV Tabn. | mpencraBieHHI 00'€KTH, SIKi € BaXKIIMBOIO
CKJIaZI0BOIO (DYHKI[IOHYBaHHSI €KOHOMIYHOI Ta COI[iaIbHOT
cdepu perioniB. Bei po3paxyHKH € MomnepeiHiMHU, TOMY
10 OTJISIHYTH Ta TOYHO OLIHUTH MacIUTabu pyHHyBaHHS
BKpail ckyiajiHO. B3araini BapTicTh 3pyHHOBaHHMX 00'€KTiB
iHppacTpyKkTypHu Ta coriainbHoi cdepu ckimamae 10151,9
MJIH. TPH..

OmHUM i3 HACTIKIB BIHCHKOBOTO KOHQIIKTY € KiTb-
KIiCTh MEPEMIIIEHOT0 HaceJIeHHs 3 TEPUTOPIi MPOBEICHHS
ATO.

Haii6inpimr npruBaObMIUBUME UI TIEpEMIIIEHOTO Hace-
JICHHS € TaKi PerioHu: MiTKOHTPOJIBHI Tepuropii JloHe-
pKoi, JIyrancekoi obmacreit Ta XapkiBcbka. Lle 00ymoB-
JIOETHCS HAHOMMKYMM PO3TAallyBaHHSAM Ta S3MKOBHMH
ocobmmBocTsMH. Takox Tpeba BiAMITHTH, IO YHCIO TIe-
pemimeHnx ocid pocTe ¢ KOXHHM pPOKOM. 3 YepBHSA
2017 p. 4HCIO BHYTPILIHIX MEPECEICHIB 30UIBIIMAIOCT
Ha 2680 oci0. Lle Takox TArHE 32 COOOIO0 TIEBHUI (iHAH-
copuii Tsrap. Tak 3 uepBus 2016 p. Ha MaTepiaibHy J0-
MOMOTY BHYTPIIIHEO IEPEMillIecHIM 0co0aM OyIIo BHILIE-
HO 1,416 mapn. tpH. [3].

HectaGinpHicTh Ha cxofi YKpaiHH € TMPHUYUHOIO JO-
JTATKOBOTO THCKY HA PHHOK IIpalli Ha iHIIIH YacTHHI Iep-
JKaBH.
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Tabmums 1
IHonepeani po3paxyHKn BapToCTi 3pyiiHOBaHUX 00'€KTiB 3a yac mpoBenenas ATO [/]
O06'exkTn Baptictp, MITH. TpH.
OcBitn
OXOpoHH 3[I0pPOB'S
KynbTypHOTO i CHOPTHBHOTO NPU3HAYECHHS
: 4788
IIpomucinosi
AnMiHiCTpaTHUBHI
Toprismui
YKutnosoro dhoHy 1750
Cucremn XHUTTE3a0€3ICICHHS 70
(omasieHHs1, BOJOIIOCTaYaHHs ¥ BOJIOBIIBEACHHS )
ABTOMOOLITBHI JOPOTH 21532
3ai3HUYHI CTIOTYYEeHHS 880
EnexTpuyHuil TpaHcnopT 8,8
[TouToBOTO 3B'SI3KY 7,7
T"azonocrauanss 500
Cyma 101579
Tabmuws 2
Mirpauist HacejeHHs 3 30uM npoBeneHHsa ATO ta Kpumy [2]
Obmnactp KistpKicTh MepeMilIeHoro HaceaeHHs, THC. YOJL.
M. Kuis 173,4
Kuiscbka 61,6
XapkiBchKa 199,2
JloHernpka 510,7
Jlyranceka 296,6
CymchKa 14,2
TlonraBcbka 28,4
JIHImpomeTpoBCchka 75,5
JKuromupceka 12,8
XepcoHChKa 17,6
KipoBorpaaceka 8,2
MuxkoJaiBCcbKa 8,2
UepHiriBcbka 9
Uepkacbka 13,3
Onecbka 45,7
Binunmneka 14,7
XMeIbHUIIbKA 6,6
UepHiBernpKa 3,7
PiBHEHCBKA 33
TepHomnisibchbka 2,5
IBaHo-®paHKiBChKa 54
BonuHcbka 5,1
JIbBiBCBKA 11,9
3akapnaTchbka 3,5
CymMma 1531,1
Tabmuns 3

IToxa3HMKH PHHKY Npali Npane3aTHOro HaceJeHHs [4]

Pi 3aifHATEe HacCICHHS Be3pobiTae HaceneHHS
B Kinbkicts, THC. 0Ci0 [pwupict, % Kisnbkictsb, THC. 0Ci0 [pupict, %
2013 17 889,40 - 1510,30 -
2014 17 188,10 -3,92 1 847,10 22,30
2015 15 742,00 -12,00 1 654,00 9,51
2016 15 626,10 -12,65 1 677,50 11,07

VY xopi aHasizy OyJi0 BUSIBJICHO, 1[0 OCOOJIMBO CHJIBHI
KOJIMBaHHS HAa PUHKY Tpani YKpaiHW npuinuiMcs Ha
2014-2016 pp., TOOTO 3 MOMEHTY IOYaTKy MPOBEICHHS

BIMICbKOBHX JIill Ha cxo/i kpainu. Llei nepiox xapakrepu-
3y€ CTPIMKHU CTPHOOK KUTBKOCTI 0€3p00ITHOTrO HaceICH-
Hi (2014 p.: 22,3% no 2013 p.), Takox cHiIbHE HOTO ma-
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niaas (2015 p.: -12% mo 2014 p.). Ograk Tpeda BigMiTH-
TH, MO TPHPICT 3aiHATOro HacemeHHs 3 2013 p. mo
2015 p. MaB TEHIEHIIIO IO CHaxy, Maike IPOIOpITiitHa-
JBHY 10 TIPUPOCTY 0e3p0OiTHOTO HACETICHHS.

UYepes BENMKY KUTBKICTh MOCTPaXAAIUX BiJ BiHCHKO-
BUX [Ii}f, 3HAYHO MiJBUIIMINCS BUTPATH HA OXOPOHY 370~
poB’s. Tak 3a ouiHkamu MiHicTepcTBa OXOPOHHU 370POB’ s
HEeoOXIi/IHI J0AaTKOBI BUTpaTH B po3Mipi 23,57 MiIH. rpH.

[1].
BUCHOBKH

Bzarami-to TpeOa BiI3HAYHMTH, IO BIACHKOBI il Ha
CXOJIi KpaiH! MarOTh BaXKKHU COIiabHI Ta EKOHOMIYHI Ha-
ciinku. [IpuOnusHi QiHAHCOBI BTpaTH Bij pyHHYBaHHS
IHQPACTPYKTYpH Ta COLIANBHHUX O0’€KTIB Ha TEPUTOPIl
mpoBeaeHHss ATO cxiamarots 10151,9 mumH. TpH.. Barato
JOACH BTPATWIM JTOMIBKH, MPAII0 Ta OOATHCS 32 JKUTTA
CBO€ Ta OJIN3BKUX, B HACHIIOK YOTO BOHH MEPEDKIHKAIOTH
Ha iHmi TepuTopii YKpainu, y 3B 3Ky 3 UM BimOyBaro-
ThCSI 3HAYHI KOJIMBAHHS Ha PUHKY mpaui. [TinBuiryers-cs
KUTBKICTh JIFOJICH, IIyKA4YUX poOOTY, B TOW 4ac KOJIK Oa-
raTo MiJNPHEMCTB abo0 JIKBIIYETHCS, ab0 MEPEeXoIUTh y
PEeKUM €KOHOMIi 4epe3 MoraHuii IHBECTUIIMHUH KiliMar.
3 KOXXKHUM JTHEM POCTE KUIBbKICTh MOCTPaXJalIiX, Ha TOB-
He MeIauuHe 3a0e3reueHHs HeoOXigHa BelMKa KUIBKICTH
JOAATKOBHX T'POIIEH.

Bce 1ie craHOBUTH 3arpo3y Ais HOPMaJIbHOTO (YHK-
[IOHYBaHHS E€KOHOMIYHOI Ta COIialibHOI c(eph KpaiHw.
Bbarato eKOHOMIYHHMX Ta COLIAJFHUX MOKA3HHUKIB MAalOTh
TEH/ICHIIII0 A0 crHaxy abo 3HAXOIAThCA Y HETaTHBHOMY
CEKTOPi, 10 He epeadadae moAaIbIIoro MOMIMIICHHS.

Takok 3HAYHOIO MPOOIEMOIO € €KOJOTIYHI HACIIIKH.
barato maxr JloHeyunHu Ta JlyraHmuHu 3HaXONAThCA B
aBapiifHOMy CTaHi: MiJIBOJHI BOJM IOCTYIIOBO 3aTOILIIO-
I0Th 1X Ta MiJHATTIO OTPYHHHX Ta3iB. Lle Moxxe nmpuBecTH
JI0 BUOYXIB, OTPY€EHHS ITiI3EMHHUX BOJ, OTPYEHHS IPYHTY.
Hacninkamu 1mporo OyayTh 0Oarato »KepTB, OCTAaTOYHE
pyHHYBaHHSI coLialbHOI THPPACTPYKTYpH Ta HEMOXKIIH-
BIiCTB JKUTTS HA Wil TEPUTOPIi.
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2.  VYxpaumHckumu myTsmu: Kakwe pernonsr Hanbo-
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3. KomuyectBo mnepeceneHueB. [EnextponHuit
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E-COMMERCE AND ONLINE MARKETING IN THE MODERN DIGITAL

ECONOMY

SJIEKTPOHHASI KOMMEPIUSI 1 OHJIATH-MAPKETHUHI B
COBPEMEHHOM LIU®POBOM SKOHOMUKE

The article is dedicated to the determination of the relation between e-commerce
and online marketing and their place in the modern digital economy. The article
provides the insight into these issues analyzing the online marketing campaign which
was run for the Ukrainian company in Google AdWords.

Cmambs noceéauwjeHa onpeoesieHul0 63aumMoces3u I1eKmMpOHHOU KOMMeEpyuu u
OHIATIH-MAPKEMUHZA U UX MECMA 6 COBPEMEHHOU Uudposoii Ikonomurke. Cmamosn
oceewaem MU 6ONPOCHL C NOMOUWLLIO AHATUZA OHIAUH-MAPKEMUH2060H KAMNAHUU,
Komopas 6vl1a npoeedena ona yKpaunckoi kamnanuu 6 “Google AdWords”.

Keywords: e-commerce, online marketing, Google AdWords, CPC, CTR, conversion, Search Network, Display

Network

Knroueswvie cnosa: snekmponnas kommepyus, ounatin-wapkemune, “Google AdWords”, CPC, CTR, xoneepcus,

nouckosas centv, MeOutiHas cemv

RESEARCH OBJECTIVE

The research was aimed at determining common
points of e-commerce and online marketing, how they
interact with each other and what role they play in terms
of the modern digital economy.

RESEARCH METHODS

While conducting the research, general scientific and
special economic methods were used. Among them were
the following: induction and deduction, generalization,
qualitative and quantitative analyzes, economic experi-
ment and statistical methods.

INTRODUCTION

The rapid development of e-commerce changes the
global economy. E-commerce is a form of international
business which comprises the sale or purchase of goods
or services conducted over computer networks by me-
thods specifically designed for the purpose of receiving
or placing orders. The goods or services are ordered by
those methods but the payment and the ultimate delivery
of the goods or services do not have to be conducted
online. An e-commerce transaction can be between enter-
prises, households, individuals, governments and other
public or private organizations [1].

According to UNCTAD, the volume of global e-
commerce increased from $ 16 to $ 22 trillion between
2013 and 2015 [2]. In 2015 the share of e-commerce in
global retail sales was 7.4 %, in 2016 the share was 8.7%
and it is forecasted to reach 15.5 % in 2021 [3]. The study
of consumer habits, which PricewaterhouseCoopers con-
ducted in 29 developed and developing countries in 2017,
showed that 54 % of respondents buy products online
weekly or monthly [4].

These changes are very important because they open
new possibilities for companies, especially small and
medium-sized ones. For companies e-commerce signifi-
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cantly reduces the cost of doing business and provides the
access to new markets with a wider consumer net-work.
For consumers it means the access to a wider selection of
products from a wider range of suppliers at more
competitive prices.

Along with e-commerce, online marketing grows ra-
pidly. Online marketing involves marketing efforts done
solely over the Internet [5].

As of 2018, there are 4.021 billion Internet users all
over the world [6], which amounts to 53 % of the world’s
population, and if the trend of previous years continues,
this figure will increase. For companies it means that
there is an increasing number of potential customers that
can be attracted with online marketing. Online marketing
is more effective than traditional marketing due to many
benefits such as ad targeting, more effective expenditure
control, higher ad performance, a range of tools for ma-
naging and optimizing advertising campaigns etc.

Issues of e-commerce and online marketing are co-
vered by researchers such as Tanner Larsson, Jeff
Walker, Greg Addison, Matthew Paulson, Kevin Ulaner,
Ryan Holiday, Andrew McCarthy, David Meerman Scott
and others.

RESULTS

The most successful examples of online advertising
platforms are Google AdWords, Facebook Ads, Bing
Ads, Yahoo Advertising and Twitter Ads. Let’s consider
Google AdWords in detail in order to understand all
benefits of online marketing for an e-commerce com-
pany.

The bulk of Alphabet’s revenues come from its pro-
prietary advertising services. According to Alphabet’s
financial reports, for the entire 2017 fiscal year Alphabet
recorded revenues of $ 110.855 billion. 2017 Google
advertising revenues totaled $ 95.375 billion which
amounts to 86.04 % of the total 2017 Alphabet’s reve-
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nues [7].

When you use Google to search for anything from
financial information to local weather, you are given a list
of search results generated by Google’s algorithm. The
algorithm attempts to provide the most relevant results
for your query and, along with these results, you may find
related suggested pages from an AdWords advertiser.

AdWords advertisements integration touches almost
all Google’s web properties. Any recommended websites
you see when logged into Gmail, YouTube, Google Maps
and other Google sites are generated through the
AdWords platform.

To gain the top spot in Google advertisements,
advertisers have to create the most relevant ads. The
ranking of an ad depends on the amount of the bid and
the quality score.

Advertisers pay Google each time a visitor clicks on
an advertisement. A click may be worth anywhere from a
few cents to over $50 for highly competitive search
terms, including insurance, loans and other financial
services [8].

Quality score (QS) is an estimate of the quality of
your ads, keywords, and landing pages. Higher quality
ads can lead to lower prices and better ad positions.
Quality score is reported on a 1-10 scale and its compo-
nents are the following:

1) expected clickthrough rate;

2) ad relevance;

3) landing page experience [9].

While participating in Google Online Marketing
Challenge, the author of the article developed and ran the
AdWords campaign for Ukrainian company Nebesna
Krinitsa in April 2017. Google Online Marketing Chal-
lenge was an online marketing competition organized by
Google among university students from all over the world
from 2008 to 2017. With a $ 250 AdWords advertising
budget provided by Google, students developed and ran
an online advertising campaign for a business or non-
profit organization. Over 120,000 students and professors
from almost 100 countries have participated in the com-
petition in the past 10 years [10].

The author of the article conducted an analysis of the
water and coffee delivery market and the place of
Nebesna Krinitsa in it, developed and conducted the
online campaign and developed further recommendations
for online marketing of Nebesna Krinitsa.

Company profile. Nebesna Krinitsa was founded in
2001 in Kyiv, Ukraine, as a family business of water
delivery. Then it has been developing rapidly inspired by
mission “Clear water to every house and office!”.
Nebesna Krinitsa’s main service is water and coffee
delivery (with its own import of coffee introduced in
2016); in addition, the company provides to its customers
the delivery of tea, beverage dispensers and supplies. As
of 2017, Nebesna Krinitsa has 60,000 loyal customers
and it delivers 2 million bottles of water and 30 tons of
coffee per year. The company employs more than 200
staff members and owns two water factories, which are
located in Kyiv region (the second one was opened in
Vorzel resort village, which is famous for its unique
environment, in 2016). Two factories working under
franchise are located in Vinnytsia and Mariupol. The
company’s development director is responsible for the

company’s marketing, the company also employs an out-
sorcing manager, who manages its website. The updated
website (https://krinitsa.com.ua) was launched in January
2017. It is available in Ukrainian and Russian languages
and optimized for mobile phones. The company uses
Google Analytics for optimising the website’s efficiency.
Nebesna Krinitsa is present in all major social media such
as Facebook, Twitter and YouTube, though they are not
the main growth driver of the company. Sales are
conducted via website and telephone calls; email mar-
keting is actively used and customers are regularly in-
formed of special offers via website and email. Concer-
ning offline channels there are 3 exchange points in Kyiv
where company contacts with customers directly. The
company actively holds various social responsibility acti-
vities about which one can read on the company’s
website.

Market analysis. As of 2017, Nebesna Krinitsa has
60,000 clients: 10,000 legal entities (with from 10 to
1,000 staff members) and 50,000 households. The first
target group of customers is legal entities of all sizes
which need regular water and coffee delivery to their
offices, points of sale etc. The second target group is
households. According to the recent market research of
InMind Factum Group in Kyiv 13% of households order
water delivery (in bottles of 19 1), prevailing households
of 3 and more persons. Concerning brands of water
delivery (in bottles of 19 1) 19% of households order in
Nebesna Krinitsa, 13% — in Alaska, 11% — in Etalon, 7%
— in Clear Water, 7% — in Ukrainochka. Other households
order water delivery in much smaller competitors of
Nebesna Krinitsa. Persons making decisions for the order
of water and coffee delivery are mainly people aged 26-
55 years old. Therefore, the water delivery market is
competitive and unsaturated, with a great potential to
grow. Bottled water delivery experiences peak demand
during summer months while coffee delivery experiences
the highest demand during winter months.

Nebesna Krinitsa’s unique selling proposition (USP)
is that it is the first Ukrainian full-cycle water and coffee
delivery company with its own coffee import. What is
more, it has a range of advantantages which distinguish it
among competitors. These advantages are the following:

1) modern plants;

2) the first certification to ISO 22000 system and
HACCEP system in Ukrainian water delivery market;

3) full automation;

4) 7 levels of quality protection and daily laboratory
tests which guarantee stable quality;

5) such awards as Quality Nel and Favorites of Suc-
cess in the nomination Best Water Delivery Company;

6) individual delivery schedule;

7) own contact center with 30 operators;

8) automated routing, which provides the optimal
delivery route, considering all customer preferences;

9) own modern fleet of 50 cars equipped with GPS;

10) about 100 skilled delivery drivers.

Current marketing. The main growth driver of
Nebesna Krinitsa is the word-of-mouth advertising, espe-
cially in the corporate market segment. Several years ago
Nebesna Krinitsa used the offline promotion including
TV advertising and handing out gift certificates, however,
nowadays it focuses on online marketing. Nebesna
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Krinitsa’s website is the main online channel of reaching
its customers where the latter can make an order and get a
lot of useful information. The website’s performance
statistics is given in Table 1.

Strengths of the website are the following:

1) ease of navigation;

2) simple organization and visual appeal;

3) quality images of products and their detailed
description;

4) good location and appearance of call-to-action
buttons;

5) detailed information about the company (its

history, activities, initiatives, awards, clients’ responses
and news);

6) informative and unique content related to the
company’s business.

Weaknesses are the following:

1) Google PageRank is 4 out of 10;

2) only 4 external backlinks according to Majestic;

3) visibility of advertisements about special offers is
to be improved;

4) low PageSpeed Score of website pages according
to PageSpeed Insights (e.g., the home page is 18/100 for
desktops).

Table 1
Website Metrics from 29 January to 29 March 2017 [Google Analytics]
Session / Day 660
New Visitors 45.2%
Returning Visitors 54.8%
Bounce Rate 46.96%
Mobile Traffic 38%
Direct Traffic 14.91%
Organic Traffic 76.58%
Referral Traffic 1.73%
Social Network 0.02%
Conversion Rate 16.12%

Nebesna Krinitsa uses social media platforms men-
tioned above and email marketing (capturing email adder-
sses via website and order forms) to keep in touch with
its customers and inform them of the company’s news
and special offers with a reference to the website.

Nebesna Krinitsa’s main competitors actively use
AdWords, so the company as a market leader should keep
pace with them. It has a huge potential of the AdWords
campaign because of its appealing website, quality
products to deliver and high demand on the growing
water and coffee delivery market. The Google AdWords
campaign is especially relevant to Nebesna Krinitsa be-
cause its search engine optimization (SEO) is less com-
petitive than competitors’ ones.

Overview of the AdWords campaign. The main goal
was to draw new customers and do it during the period
pending “May Holidays” (in Ukraine they last from 1 to 9
May). To boost water sales the company created a special
landing page indicating a special offer for new clients and
describing the advantages of the Vorzel water. What is
more, the company ran a special offer of ordering free
degustation to the office. Landing pages of the AdWords

water and coffee ads contained the detailed information
about the products, so they performed a function of
increasing brand and product awareness just as much as
generating sales. The company asked to narrow the radius
of location targeting only to Kyiv city and 30 km around
it. So taking into account the Analytics traffic statistics of
the company’s website and all the aforementioned, the
final objective was to achieve average clickthrough rate
(CTR) of 1.0%, while maintaining average cost-per-click
(CPC) of not more than $0.7 (350 clicks for 35,000
impressions).

The AdWords campaign was carried out from 14
April to 30 April (17 days). Overall the author of the
article created 8 campaigns (7 on the Search Network and
1 on the Display Network), 189 ad groups (separated into
relevant categories) and 612 ads (using A/B testing, call-
to-action, dynamic keyword insertion (DKI) and
matching ad text with the keywords) with 3,695
keywords (broad, phrase and exact) and 405 negative
keywords (broad, phrase and exact).

The account structure and actual budget spending
($248.12) are shown in Table 2.

Table 2
Nebesna Krinitsa’s Account Structure and Actual Budget Spending
Campaign Water Water Ne.bf:sna Neib?sna Coffee - Coffee - Additional Remar-
Name Offer - R Offer - Krinitsa - Krinitsa - R Ukr Goods Ketin
"1 Ukr Ru Ukr " ng
Network Search Search Search Search Search Search Search Display
Ad Groups 96 10 1 1 42 35 3 1
Ads 399 42 4 4 85 69 6 3
Keywords 1826 331 32 12 692 633 169 0
Ad Extensions 9 10 9 13 21 10 7 1
Actual Budget
. $133.70 $49.28 $20.54 $0 $28.45 $12.42 $3.73 $0
Spending

For the Ist week of the AdWords campaign we allo-
cated 30 % of the budget, limiting our daily budget to
nearly $ 11. Then gradually implementing new cam-

50

paigns and ad groups we increased our daily budget to
nearly $ 16-20 and for the 2nd week and the last 3 days
we allocated 50 % and 20 % of the budget respectively.
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As a result, we spent $ 79.95 during the 1st week,
$ 122.84 during the 2nd week and $ 45.33 during the last
3 days. While monitoring and improving the account we
used the manual CPC bidding, the Ad Preview and Diag-
nosis tool, the Opportunities tab, the Keyword Planner,
the Search Terms Report, the Reports tab, Google Trends
and Google Analytics.

Evolution of the campaign strategy. Phase 1 (14-20
April). First of all, we linked our AdWords account with
the company’s Analytics account, so we could import 2
goals:

1) making a purchase on the special landing page
indicating the special offer for new clients and describing
the advantages of the Vorzel water;

2) making a purchase on other landing pages of the
company’s website.

Considering the aforecited, in all 8 campaigns we set
the following settings: bid strategy “Manual CPC”; deli-
very method “Show Ads Evenly over Time”; ad rotation
“Optimize for Conversions”; language targeting ‘“Ukra-
inian, Russian and English” and location targeting “30
km around Kyiv city”. The campaigns were run in Ukra-
inian and Russian because these languages are the most
widely spoken in Ukraine (furthermore, according to the
Analytics data approximately 78 % of the website’s ses-
sions are in Russian and 12 % are in Ukrainian). We
maintained the maximum CPC bid for keywords of about
$ 1.00. On 14 April we launched 3 Search Network cam-
paigns “Water Offer — Ru”, “Water Offer — Ukr” and
“Coffee — Ru” (“Ru” or “Ukr” means that the campaign
is in Russian or Ukrainian language respectively).

“Water Offer — Ru” contained 3 ad groups, “Water
Offer - Ukr” and “Coffee - Ru” — each one contained 1 ad
group. Each of these ad groups had nearly 10 broad
match keywords. The ad texts and keywords were based
on the Keyword Planner’s data and Nebesna Krinitsa’s
inner report of the most popular queries, which brought
clients to its new website during the last 3 months. The ad
texts emphasized the company’s USP: the special offer
on Vorzel water for new clients in first 2 campaigns and
the special offer of ordering free degustation to the office
in the coffee campaign. We also added keywords with the
company’s name to the water campaigns. The call exten-
sion with Nebesna Krynytsa call center’s mobile phone
number was used in all campaigns. As a result, 22 users
clicked this extension and 21 of them made a purchase
via telephone. On 17 April after the successful perfor-
mance of keywords with the company’s name (e.g. in the
campaign “Water Offer — Ukr” the exact keyword [nebes-
na krinitsa] had CTR of 25.69% and generated 8 conver-
sions) we created a new Search Network campaign
therefore — “Nebesna Krinitsa - Ru”. Consequently, in 4
days the campaign generated 34 conversions from new
clients. However, on 20 April at the request of the com-
pany we paused keywords “nebesna krynytsa” and [ne-
besna krinitsa] because the company’s official website
was at the top of Google Search results and there was no
need to spend our AdWords budget on these keywords.
Thereby we had to concentrate on developing other
keywords. On 20 April we expanded the campaign
“Coffee — Ru” with ads for coffee delivery to home rather
than to office only (the campaign’s CTR increased from
6.41% to 15.79% in 3 days) and created a similar Search

Network campaign in Ukrainian — “Coffee — Ukr”.

Phase 2 (21-27 April). On 21 April we added 93 ad
groups to the campaign “Water Offer — Ru” with phrase
and exact keywords based on the Keyword Planner’s data
and mentioned Nebesna Krinitsa’s inner report of the
most popular queries. Such granularity was implemented
for the ads to appear to people, who were searching for
terms that almost exactly related to the company’s
product.

On 23 April we created the Search Network campaign
“Nebesna Krinitsa — Ukr” with 1 ad group. During 23-24
April we added 9 ad groups to the campaign “Water
Offer — Ukr” (the campaign’s CTR increased from 4.85%
to 10.34% in 1 day), 40 ad groups to the campaign
“Coffee — Ru”, 34 ad groups to the campaign “Coffee —
Ukr” (the campaign’s CTR increased from 9.76 % to
25.00 % in 4 days), all of which contained phrase and
exact keywords taking into account the Keyword Planner
and the report of the most popular queries. As an experi-
mental measure to test the account’s performance poten-
tial, the Search Network campaign “Additional Goods”
(in Russian) lasted 3 days and the Display Network
campaign “Remarketing” (in Russian) lasted for 1 day.
The campaign “Additional Goods” was composed of 3 ad
groups, in one of which (“Everything for Beverages™) we
used DKI (due to it campaign’s average CTR of 9.35 %
was high comparing to CTR of other campaigns). For the
campaign “Remarketing” with the help of Google Analy-
tics we created a remarketing audience of new users of
the company’s website, who had purchased nothing. In
one day it generated 352 impressions without any clicks
and thus showed the inefficiency of remarketing with the
help of the Display Network.

In the course of running the AdWords campaign we
paused underperforming keywords, ads and ad groups
(e.g., after pausing the keyword “water kyiv’ CTR of the
campaign “Water Offer — Ru” increased from 6.29 % to
15.56 % in one day). The Search Terms Report helped us
to find new negative keywords and add them to cam-
paigns.

We used various callout and sitelink extensions to
make ads more compelling. By the way, sitelinks were
useful to stress on the advantages of the advertised
product as well as advertise some additional goods of the
company (e.g. in water campaigns sitelinks proposed to
order coffee, dispenser, paper cups etc. together with
water). Callouts allowed us to point out the advantage of
free delivery as well as quality certifications and awards
of the company. Concerning other extensions, the only
one, which could match our campaigns, was the price
extension, unless the Ukrainian currency hryvnia was
available. On 25 April we created new ads for water
campaigns indicating the deadline (30 April) of the
special offer.

Phase 3 (28-30 April). During the last 3 days the
remaining budget was mainly spent on the most
successful campaign — “Water Offer — Ru” — to provide
the non-stop showing of its ads on the Search Network.
We increased the maximum CPC bid for keywords from
$ 1.00 ($ 1.39) to $ 2.00 to understand the potential of
some low traffic keywords. During those days the overall
average CTR was constantly increasing (from 5.58 % to
12.50 %) and there was 1 conversion per day.
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Key results. The main goal of the AdWords campaign
was successfully achieved: we drew 69 new clients for
Nebesna Krinitsa with the help of the special landing
page indicating the special offer for new clients and our
constant optimization of AdWords water campaigns.
Acquiring new clients is crucial for the company because
according to the company’s statistics 99 % of its new
clients become loyal and order two 19 I bottles of water
on the average 2 times a month. Although the AdWords
statistics shows that we had 76 conversions, we consider
only 48 of them, which represent water orders of new

clients. The rest 28 conversions represent water orders of
Nebesna Krinitsa’s regular customers, who made their
common orders. 21 orders of new clients via call
extensions were not shown in the AdWords account,
however, the company provided us with the necessary
information of orders of new clients via telephone. The
overall performance of the 17-day campaign is the follo-
wing: 7,708 impressions, 850 clicks, CTR of 11.03 %
(Fig. 1), which is 11 times as the initial objective of
1.0%, average CPC of $0.29 and average ad position of
1.2 (Fig. 2).
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Days (from 14 to 30 April 2017)
Fig. 1. Average CTR per Day
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Days (from 14 to 30 April 2017)

Fig. 2. Average Ad Position per Day

During Phase 1 of our campaign (prior to pausing
keywords “nebesna krinitsa” and [nebesna krinitsa]) the
synergy of the well-known brand name, the USP and our
creativity led to incredible results: CTR of 19.15%, 43
conversions from new clients (+16 conversions via calls),
average CPC of $0.29 and average ad position of 1.1. The
most successful ad group was “Nebesna Krinitsa - Water
Delivery” resulting in 34 conversions from new clients
(+14 conversions via calls), CTR of 36.93%, average
CPC of 0.05 and average ad position of 1.01. During
Phases 2 and 3 of our campaign (after pausing keywords
“nebesna krinitsa” and [nebesna krinitsa]) we had the
objective to attract users, who searched for the products
of Nebesna Krinitsa without mentioning any brand name.

During this period it was much harder to get
conversions: constantly experimenting we got CTR of
6.95%, 5 conversions from new clients (+5 conversions
via calls), average CPC of $0.47 and average ad position
of 1.2. The most successful ad group was “Water
Delivery 19 1 - Broad Match” resulting in 2 conversions
from new clients, CTR of 13.57%, average CPC of 0.56
and average ad position of 1.09.

As a result of the mentioned granularity, we got many
keywords with low traffic but very high CTR and QS
(e.g. the keyword “water order” in the campaign “Water
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Offer - Ru” resulted in QS of 10/10, CTR of 22.22% and
1 conversion; 14 keywords had CTR of 50% and more
and 5 keywords had CTR of 100%). By the end of the
campaign we managed to get stably 1 conversion per day.
Concerning coffee campaigns, our CTR was high enough
— 8.34%, which proves the good attractiveness and
quality of our ads and keywords. However, there were no
converted clicks and this fact reveals the problem of
unsatisfactory presentation of coffee on the relevant
landing pages.

Conclusions. The AdWords campaign helped the
company to draw 69 new clients, at least 68 of which are
expected to make orders and generate further sales. The
overall performance of the 17-day campaign is the
following: 7,708 impressions, 850 clicks, CTR of 11.03%
(it is 11 times as the initial objective of 1.0%), average
CPC of $0.29 and average ad position of 1.2. The key to
the most successful ad groups was a combination of the
USP, constant optimization and qualitative landing pages.

Regarding results of the competition, the author of the
article got the best result in Ukraine (among 5 Ukrainian
teams that took part in the competition), the author’s
AdWords account entered the top 100 best accounts
among 2,653 teams from all over the world, who took
part in the competition, and received a certificate for
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“running a truly remarkable online marketing campaign”
from Lorraine Twohill, Google Senior Vice President,
Global Marketing.

Future recommendations. Concerning the company’s
website, recommendations are the following: create new
more qualitative, diverse and eye-catching content for
landing pages with coffee of the company’s own brand
Corsico (e.g. with the help of the relevant infographics
and videos to build confidence to this brand).

Concerning the AdWords
recommendations are the following:

1) use different promotions and special offers in
advertising;

2) keep experimenting on using exact and phrase
keywords in ad groups and implementing them in ad
texts;

3) concentrate on the Search Network rather than on
the Display Network (because of the problem of banner

campaign,

ROI =

blindness);

4) use different extensions and other AdWords
features (e.g. DKI).

Following these recommendations, the company is
expected to get a great output from the spent money.
Drawing new clients is a profitable long-term investment.
In the case of our campaign, assuming that after the
expire of the 2-month special offer (39 hrn per 19 1) 68
out of 69 new clients continue to make water orders on a
regular basis (two 19 1 bottles 2 times a month) over a
period of 10 months (at 69 hrn per 19 1) and considering
that the cost of a 19 1 bottle is 40 hrn and the presumed
salary of the author of the article, who was responsible
for running the campaign for half of a month, is 1600 hrn,

Cost
x100% -

Revenue —

Cost

using a formula of Ry =

(69-2-2-39+68:2-2-69)—(69-2-2-40+1600 +248.12-27 +40-68-2-10)

x100% = 41.86% -

(69-2-2-40+1600+248.12-27+40-68-2-10)

CONCLUSIONS

The growing popularity of the Internet favours the
rapid development of e-commerce and online marketing
in terms of the modern digital economy. Possibility of
targeting ads, more effective expenditure control, higher
efficiency of advertising, the availability of a variety of
tools for managing and optimizing advertising cam-
paigns, etc. — in case of the efficient use of these opportu-
nities it is possible to effectively accelerate the develop-
ment of large companies as well as medium and small
businesses. The evidence of this statement is the Ad-
Words campaign made by the author of the article for
Ukrainian company Nebesna Krinitsa in April 2017. The
AdWords campaign helped the company to attract 69
new clients, of which at least 68 are expected to make
further orders and generate further sales of the company.
The overall effectiveness of the 17-day campaign is
characterized by the following metrics: 7,708 impres-
sions, 850 clicks, CTR of 11.03 % (it is 11 times as the
initial objective of 1.0 %), average CPC of $0.29 and
average ad position of 1.2. The high performance of the
most successful ad groups was a result of a combination
of the company’s USP, constant optimization and quality
landing pages.

The further research in the field of e-commerce and
online marketing has a great prospect, since the effective
use of the Internet opportunities by companies directly
affects their competitiveness and place in the market,
which, in turn, change the modern economic system.
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J0oprollI YK 657 BOH/IAPEHKO
Hina lsaniena Onee Onexcanoposuu

TEOPETUKO-METOJINYHI OCHOBH
OBJIIKY BUPOBHUYHNX BUTPAT

NIANPUEMCTBA
THEORETICAL AND METHODOLOGICAL
o.e.H., npogecop, Kuiscoxuti  BASES OF ACCOUNTING OF PRODUCTION cmyoenm, Kuigcokuil
HayioHANbHULL YHIgepcUumem COSTS OF THE ENTERPRISE HayioOHANbHULL YHIgepcUumem
imeni Tapaca Illeguenxa imeni Tapaca Illeguenxa

JHocniosceno meopemuko-memoooa02iuni 3acaou 00aiKy 6UpOOHUYUX eumpam eimuU3HAHUX RIONPUEMCIEG, W0
CUCIEeMHO 8i000paricaloms mpu 010Ku (meopemuyHuil, OpP2aHi3ayiltHull, MemoOU4HUIl); O03HAYUEHO 3Micm
NOHAMMA (GUPOOHUYT GUMPAMU MA CYMINCHUX TOMY NOHAMb; NPEOCMABIEHO CIMPYKMYPY Ma XAPAKMEPUCHMUKY
eleMeHmie eUPOOHUUUX eumpam 32i0HO CMAHOAPMIE 0yX2anamepcbKo2o O001iKy; OKpecieHo memoou 007Ky
eumpam ma KaavKynioeanus coobieapmocmi npooykuyii. Haeedeno ananimuuny cucmemy o001iKy eumpam , ujo
6I0N06IOAIOMb CYUACHUM YMOBAX 6€0€HHA YNPABIIHCHKO20 00IKY.

Hccneoosansl meopemuro-memoouyeckue OCHO8bl yuema RPOU3EOOCHIGEHHBIX 3AMPANt OnleYecmeeHHbIX
npeonpuamuil, CUCMEMHO OMpPAXyNCceHvl mpu 010Ka (meopemuyecKuil, OpPAHU3AUUOHHDLIL, MEmOOUUecKuil)
OMMeUueHo cooepicaHue NOHAMUA «NPOU3BOOCHEEHHbIE PACX00bl U CMENCHbIX eMy HOHAMUI; npeocmasnieHd
CIMPYKmypa u XapaKmepucmuKa 3J1eMeHmo8 NPOU3600CHEEHHBIX 3AMpPAm 8 COOMEEeMCMEUU CO CIAHOAPMAMU
Oyxzanmepckozo yuema; ouepueHbl MemooObl yuema 3ampam U KAaabKYIUpOo8aHus cefecmoumocmu npooyKuuu.
Ilpugedeno ananumuueckylo cucmemy y4yema pacxoo0os, OMEEUAIOUUX COBPEMEHHBIM YCI0GUAX BEOCHUs
ynpaenenuecKozo yuema.

The theoretical and methodological principles of accounting for the production costs of domestic enterprises that
systematically reflect three blocks (theoretical, organizational, methodical) are investigated. The meaning of the
concept of "production costs and related concepts have been presented; the structure and characteristics of elements
of production costs a are presented in accordance with accounting standards. The methods of costs accounting and
the calculating the cost of production are outlined. The analytical system of cost accounting, which corresponds to
modern conditions of management accounting is presented.

Knrouosi cnosa: sumpamu, eupodnuui eumpamu, memoou o0ONIKYy GUPOOHUYUX eumpam, MOOeli OOJNIKy
BUPOBHUYLUX GUMPAM, KATILKYIIOSAHHS COOI8APMOCHi

Knwuesvie cnosa: 3ampamibl, npous’eodcmeeHHbze 3ampambl, Memoobl yuema npous’eodcm@eHHblx 3ampam,
Mooenu yuema npOLL?GOdC‘m@eHHblx sampam, KailbKyaupoeanusl cebecmoumocmiu

Keywords: costs, production costs, methods of accounting for production costs, models of accounting for
production costs, costing

BCTYI BITYM3HAHUX, 1 Tak 3apyOLKHUX AOCHiTHHKIB. JnHAMiU-
HICTh CKOHOMIYHOTO PO3BHUTKY MIAMPHEMCTB MOTPEOye
OUIBII I'PYHTOBHOTO JOCIHIMKEHHS OOJIKY BHUPOOHHYMX
BUTPAT 3 METOIO MOIIYKY HOBUX IIISIXIB YIOCKOHAICHHS
y X0 YIpaBJIiHHS AiSUTBHICTIO HiNPUEMCTBA. 3a3HaYeHE
W BHM3HAYa€ aKTyaJbHICTh OOpPaHOTO HAyKOBOTO IOCIIi-
JOKEHHSI.

Cepen BITYM3HSHUX HAYKOBIIB JOCIHIHKYBaHOI POO-
JEeMaTHKHA BapTO BiJ3HAYMTH HAINPAIIOBAaHHSI TEOPETHK-
HOro 1 MetomonorigHoro xapakrtepy ©.®. byrunis,
b.I. BanyeBa, A.M. I'epacumosuua, 3.B. 3amoporxHoro,
I''T". Kipeiitiea, A.M. Ky3smiacekoro, M.I'. YymaueHko
Toulo. Barommii BHECOK y PO3BUTOK TEOPETUKO-METOJI0-
JIOTIYHUX THTaHb OOJIKYy BHTpaT BUPOOHMITBA 3pOOHIH
Taki 3apyOixHi BueHi sik: LA. bacmanos, [1.C. be3pykux,
K. dpypi, b. Himmz, I1. ®pigman, A. Spyrosa Ta in. Pasom 3
THM, HE3B)KAalOUH Ha TIIMOOKE JIOCIIKEHHS TUTaHb EKOHO-
MIYHOI CyTHOCTI, OOJIKY Ta YNpaBIliHHSI BUPOOHUYNMH BH-
TpaTaMH, HayKoBa IpodJeMaTHKa BCe I1e MOTpedye Moaaltb-
1101 PO3POOKH Ta YHOUHEHHSL.

3MiHa €KOHOMIYHOT CHCTEMH Ta OPIEHTALlisl Ha KOHKY-
PEHTHI YMOBH TOCIOJIAPIOBaHHS BITYM3HSHHUX CyO’€KTIB
HiANPUEMHHUIIBKOT JisTbHOCTI B YKpaiHi BUMarae mnepe-
OCMHCJICHHSI TEOPETHYHUX Ta METOJOJOTIYHMX MiAXOIiB
JIO YIPAaBIIHHS JISUTBHICTIO MIAPHEMCTBOM, 30KpEeMa, JI0
YIpaBIiHHS Ta OyXrajaTepchbKoro oOiiky Oe3nmoceperHbo
BHPOOHMYMX BUTpaT. HeoOXimHICTh aganTariii oOmiKy Bu-
POOHHYHX BUTPAT IO CYYACHUX YMOB IrOCIIOJApCHKOI disi-
JTBHOCTI 00YMOBIIIOE TOTPeO0y B YTOYHEHHI TEOPETHUKO-
METOJIOJIOTIYHIX 3acaj ix oOIiKy, 30KpeMa eKOHOMIdHOI
CYTHOCTI OCHOBHHUX IOHSTbH, Kiacuikallii, METOIiB Ta
MoJielIei 00JIiKy, CUCTEMH YIIPaBJIiHHS TOIIO.

[Mornsiim Ha CyTHICTH BUPOOHMYHMX BUTPAT SIK €KOHO-
MivHOi Kateropii Ta iX Micus B cHCTeMi BUTpaT MiAIpH-
€MCTBa ICTOPHYHO 3a3HANN CYTTEBOTO BIUIMBY CYCIIUIb-
HO-eKOHOMIYHHMX YMOB. CTaHOM Ha CHOTO/IHI 115 00JTIKOBa
KaTeropist He Ma€ YiTKOr0 BHU3HAYCHHS Y HOPMAaTHBHHUX
JOKYMEHTaX Ta Bce OUIbLIe IpUBEpPTAE yBary sK
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IHOCTAHOBKA 3ABJAHHS

Mertoro mocmipkeHHsT € OOIPYHTYBaHHSI TE€OPETHKO-
METOIMYHUX OCHOB OyXrajarepchKoro oOiiKy BUPOOHH-
YUX BUTPAT HiJIPHUEMCTB Ha OCHOBI JOCIIJDKEHHS 0a30-
BHX TEOPETUYHHX 3acaj OyXralaTepchbKOro OOIIKY BH-
Tpat, GOpM Ta METOAUIHOTO iHCTpYMEHTapiro 3abe3mede-
HHSI CHCTEMH OOJIiKy Ta YyIpaBlliHHSI BHPOOHUYNMH BH-
TpaTaMH IMiJIPUEMCTB.

PE3YJIbTATH

TeopeTnko-MeToHONOTIuHI 3acagu OOMIKy BHUPOOHH-
YUX BUTPAT MPOUILIN CKIaJHUHA IUIIX. 3 MOMEHTY 3apo-
JOKCHHS TEpIIUX el 0 CyYaCHOTO PO3YMIHHS BHPOO-
HUYUX BUTpAT, OpraHizamii iXx oOJIiKy Ta ynpaBlliHHA y
TIpo1eci BUPOOHNYO-TOCTIONAPCHKOI JAiSTIBHOCTI POUIIIOB
JIOBI'MH 1 CKJIQHUH IUISIX PO3BUTKY 1 CHOTOJHI 3aCIIyro-

BY€ IOIPABy HA BU3HAHHS 3a3HA4YCHOI HAYKOBOI JHIEMH
SK CaMOCTIHOT chepr eKOHOMIYHHX 3HAHb, IO XapaKTe-
PU3Y€ETHCS HASBHICTIO CIIEIU(IYHUX TPEAMETY, 00’ €KTIB i
METOIB TOCTI/KeHHS, TIOHATIHHO-KaTerOpiHOTO amapa-
Ty Ta CUCTEeMH BiITBOPEHHS 3HAHb.

3a3HaueHe BU3HAYA€ iCHYBaHHS HAYKOBOI MpoOiiemMHu,
110 37COLTBIION0 XapaKTePHU3YEThCS CIMI30AMYHUM BHU-
CBITJICHHSIM TEOPETHUYHHX AaCMeKTiB, HEIOCKOHAIICTIO
PO3pOOIICHOCTI METOAMYHHMX Ta OpraHi3allifiHUX 3acan
00JIiKy BHPOOHMYMX BUTpAT i CTaBHUTh 3aBJaHHS, BUPI-
IIEHHS SKUX MOXJIMBE IIUIIXOM iX HayKOBOTO OIPAIliO-
BaHHS Ta NPaKTHYHOI peamizanii. B y3aragbHeHOMYy BHT-
JS/T HAyKOBa MPo0IIeMa, Mo IMOCTae mepea HaMu y cdepi
00Ky BHTpaT, MeTa # 3aBHAaHHS I[HOTO JOCIHIIHKCHHS
moTpedye CUCTEMHOTO TiIXO0AY, 0 HA0YHO BiTOOpaKeHO
Ha puc. 1.

IIpobaema: enizoanyHe BUCBITICHHS TEOPETUYHUX, HEJJOCKOHAIICTh PO3POOIICHUX
METOAWYHUX Ta OpraHi3aliiiHuX 3acaj 00JIiKy BUPOOHUYMX BUTpAT

Merta: TeopeTHIHE OOTPYHTYBAHHS Ta
po3poOKka HayKOBO-IIPAaKTHYHUX Ta
METOIUYHHX PEKOMEHIALIH D100

oprani3aiiii 00JiKy BUpOOHHUYUX BUTPAT

3ABJAHHS

TEOPETUYHHMIA ACTIEKT

METOJUYHUMN ACITEKT

Bupobnuui éumpamu -cyKymHicTh
OPSMHX MaTepialbHUX BUTPAT,
NPSMHX BUTPAT HA OIUIATY Tpalli,
IHIIUX MPSIMHUX BUTPAT,
MOCTIMHMX 1 3MIHHUX
3araJbHOBUPOOHHYMX BUTPAT Ta
HaJHOPMAaTUBHUX BUPOOHUUUX
BUTpAT.

OPTAHIBALIMTHUI
ACHEKT

MeTomuuHuid OJIOK CKJIAAEThCS
3 0a30BUX METO/IIB OOIIKY,
TaKUX SIK:

- JIOKyMEHTYBaHHsI Ta
iHBEHTapu3allisi BUPOOHUUUX
BUTpaT

- METO/IM OI[IHKH Ta KaJbKYJISIIii
BUTpAT BUPOOHHUIITBA

- paxyHKH Ta MOJIBIHHUH 3aIHC

- OyxranTepchbki 6anaHc Ta

®dopmyBaHHS Ha MiIPHEMCTBI
00JTIKOBOT HOJTITUKH 3 00Ky
BUPOOHUYMX BUTPAT LIISIXOM
BHOODY:

- METOJIIB OIIHKH 3amaciB IpH ix
BUOYTTI Y BAPOOHUITBO Ta
KaJbKYJIAIIT BUTPAT;

- TIepemiKy i1 cKIaxy 3MIHHHUX Ta
MOCTIMHUX 3araTbHOBUPOOHUINX
BUTpaT Ta 6a3u ix po3noniny ;

- TIepemiKy 1 CKIaxy craTei

3BITHICTB

KaJIbKYJTFOBaHHS BUPOOHUYOL
co0IBapTOCTI NPOTYKIIi;

- paxyHKiB JUIsl OOJIKY
BUPOOHUYMX BUTPAT

- IJIaHy JOKYMEHTOOOIry Ha
MATTPUEMCTBI

Puc. 1. Brok-cxema 0ocniodicents meopemuxko-memoooa02iuHux 3acad o0oLiKy UPOOHUYUX sUMPAM
[po3pobreno asmopamu]

[onsttTs ,.BuTpaT” (Ta COOIBApTICTH SK CyMa BHT-
paT) 3aJHUIIAETHCS OJHUM i3 HaHHEeBH3HAYSHIITNX CIIOBOM
B 001Ky, OCKUTBKH BUKOPUCTOBYETHCS B 0araTboX pi3HUX
3Ha4YeHHAX. L{eil morysin xapakTepHuid He TiTbKH I aHT-
JIIMCHKOT MOBH, JI€ CJIOBO ,,cOSt” OTHOYACHO O3HAYaE: ,,CO-
OiBapTicTh”, ,,BapTICTh”, ,,BUTPATH”, ,3aTpatu’. SIKIO B

POCIHCBKIA MOBI BHKOPHCTOBYIOTH OKpEMi ITOHATTS
HI3ICPXKKH” (BXiTHI BHTPATH), ,,3aTpaThl’ (BUTPATH BU-
pOOHHITBA), ,,pacXoAbl” (BUTPATH MEPiony) IS YTOUHE-
HHSI 0OCOOJIMBOCTEH BUKOPHUCTAHHS (€TamiB pyxy) pecyp-
CiB y Tpoleci OmepariifHoro IMKIy, TO B YKPaiHCBKHX
HOPMaTHBHO-TIPABOBUX aKTax IMOIIMPEHUM € TEPMiH ,,BU-
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TpaTu”, MO AOAATKOBO YCKJIAIHIOE BU3HAYEHHS CYyTHOCTI
miei kareropii. Kpim toro, xareropis ,,BUTpaTH’ IO-pi3-
HOMY TIYMayuTbcsi B YMHHUX HOPMAaTHBHO-TIPABOBHX
aKTax, 30KpeMa, MU Lied OIoJaTKyBaHHS B NOJATKO-
BOMY OOJIIKY Ta JUls BU3HA4YCHHS (hIHAHCOBUX peE3yJibTa-
TiB B (piHaHcoBOMY 00iKy [1, c. 9-10].

Takox cporozmHi cepell HayKOBIIB HasBHA JHCKYCis
I0/I0 BXXMBAHHS 1 TIlyMaueHHs TIOHATTSI «BUPOOHUYI BUT-
paTi», Y XOi SKOi PO3BUBAIOTHCS JiaMETPAILHO MPOTH-
nexxHi mo3unii. Came cnenudika 001Ky BUPOOHHYHUX BH-
TpaT CHOHyKana 0 TOro, IO y BITYM3HSHIH EKOHO-
MiYHill JliTepaTypl Ta ynpaBiIiHCBKOMY OONIKY TOps 3
LM TepPMiHOM BHKOPHCTOBYIOTBCS 1 TaKi, sIK “3aTpaTH Ha
BHPOOHHMIITBO 1 peaiizamiro (pobit, mociyr)”, “cobiBap-
TiCTh TpoAyKwii (poOit, mocmyr)”’, “BUpOOHMUI 3aTpa-
™”.[12, c. 277].

EBomrorito po3BUTKyY nediHImii «BUPOOHNTI BUTPATI
CIIi[l BU3HAYATH AK 0a30BUH Mporec moxo (hopMyBaHHI
TEOPETUKO-METOOUYHUX 3acan ix oOmiky. Tomy nepm
HDK TepedTH 10 PO3TIIAy METOIUYHUX Ta OpraHi3amiii-
HUH 3acag 00Ky BUPOOHWYHMX BHTpPAT, HEOOXITHO ysic-
HUTH 3MiCT AeQiHilii B eKOHOMIYHOMY Ta OOJIIKOBOMY
aCIIeKTax.

Po3kpuBaroun €KOHOMIYHY CYTHICTh BHTpPaT BUPOO-
HHIITBA, 32 OCHOBY CIIiJl TPUHHATH 3MICTOBHY XapakTe-
PUCTHKY BHPOOHHMITBA SIK CYyCHUIBHOTO SIBUINA, IO Mae
JIBOICTHH XapakTep: 3 OAHOTO OOKy — IIe MpOoIeC BUPOO-
HHYOTO CIIOKMBAaHHS pecypciB (3aco0iB BUpOOHHITBA i
po06oUoi CHIM); 3 APYroro — MpOLEC CTBOPEHHS HOBOTO
MPOIYKTY.

CxeMaTH4YHO [IBOICTHH XapakTep BHPOOHHLTBA Yy
HOT0 HAaTypallbHO-PEYOBOMY 1 BapTiCHOMY BHpa3i MOJaHO
Ha puc. 2.

MarepianbHo-

CTBOPEHHH ITPOLYKT

pedoBHii BUpa3

— |

Bapricuuii Bupas

IIporec BupoOHHUIITBA

- |

CTBOPEHOI'0
MIPOAYKTY

| Burpatu BupoOHMIITBA |

Co06iBapTiCTh MPOIYKIIT

Puc. 2. Jlgoicmuii xapaxmep supoOHUyUmMea 8 HAaMypaibHO-pe408OMY i 6APMICHOMY UPA3i
[po3pobreno asmopamu 3a [8, c. 178]]

Le € HarypampHO-pedoBHH 3pi3 TMpoliecy BHPOO-
HUITBA. B TOYHIH BiANOBITHOCTI 3 HATYypaIEHO-PEYOBOIO
XapaKTEPUCTHKOI0 MPOIECy BHPOOHHUITBA (OPMYETHCS
HOro BapTiCHA XapaKTEPHUCTHKA: BUTPATH BHUPOOHUIITBA,
0 € BapTICHUM BHPa30M 3aTpauyeHUX Ha BUPOOHHUIITBO
pecypciB, B pe3ynbTaTi CTBOPEHHS HOBOTO NPOIYKTY
TpaHcdopMyIoThCs y #oro cobiBapTicTs [7, ¢. 226].

Byxranrepcbke po3yMiHHSI BUTpAT BiIPi3HSAETHCS Bij
iX EKOHOMIYHOTO TIyMadeHHs. B HbOMYy BHTpatu — Iie
3araJbHOCKOHOMIYHA KaTeropis, 0 XapaKkTepu3ye BHKO-
pHUCTaHHS pi3HUX CyOCTaHLIN Ta CHJI MPUPOJH B IpOIeci
rocrioyiaproBanHs. i eKOHOMIYHMMHU BHUTpaTaMu po3y-
MIIOTh “BHTPATH BTPAYCHUX MOXKIUBOCTEH’, TOOTO cymy
KOMITiB, Ky MOJXKHa OJEpXKaTH 3a OIbIl BUTITHOTO
BHUKOpHCTaHHS pecypciB. OfHaK, TPOTHCTABICHHS HE MaE
OOTpyHTYBaHb, OCKIIEKH B 000X BHUIAIKax HAETHCS IO
BUTPATH B IXHPOMY €KOHOMIYHOMY 3HAU€HHI: y MEPIIOMY
— IIe BUTPATH peajbHi, Tak OM MOBHUTHU “‘OyXrantepchki ”,
IO BHUHHUKIM B OKpPEMOMY IIepioji, y Ipyromy — Le
BUTpaTH OaxkaHi, IO MOIJIM OyTH NpU IEBHUX YMOBax
rocnoaaproBanns [12, c. 277].

BupoOHuui BUTpaTH — Bak/IMBa Ta CKJIaJHA €KOHO-
MiYHa KaTeropis, sika € OJJHAM 3 BUPIIIAIbHIX YMHHHKIB
BIUIMBY Ha (hiHAHCOBI pe3yNIbTaTH Cy0’ €KTIB TOCMOIAPIO-
BaHHs. ToMy iHpOpMamis PO BUTpaTH 3aiiMae ICHTpa-
JIBHE MICIIE B CHCTEMI YIIPABIiHCHKOTO OOJIKY SK ITiAIpH-
€MCTBOM B IIJIOMY, TaKk i KOXXKHUM HOTO CTPYKTYPHUM
migpo3aiioM. HeoOXinHICT BUBYCHHS BUPOOHUYIHMX BHT-
pat 0OyMOBJIeHa TaKOXX THM, III0 BOHHU € 06a3010 1 (op-

56

MYyBaHHS cO0iBapTOCTi MPOIYKIIii, IIHOBOI ITOJITHKH TiI-
MIPUEMCTBA, XapaKTePH3YIOTh PIBEHb TEXHOJOTII Ta Opra-
Hi3alii BUPOOHWIITBA, & TAaKOXK E€(PEKTHBHICTh TOCIIOAA-
PIOBaHHS, SIKa OIIHIOETHCS 4Yepe3 MOPIBHSIHHS BUTPAT Ta
pe3yIbTaTiB AiSTEHOCTI.

Cxiiag BUPOOHMYMX BHUTpPAT 3HAYHO IIUPIIMK 3a I0-
HATTS BUPOOHHMYOI COOIBapTOCTI MPOAYKIIi, OCKIJIBKH
BKJIFOYAE€ CyMH NPSMHUX MaTepiallbHUX BUTPAT, MPSIMHUX
BUTpAT Ha OIUIATY Tpalli, IHIIUX OPSIMHUX BUTPAT, IOCTIik-
HUX 1 3MIHHHUX 3arajJJbHOBUPOOHMYMX BUTPAT Ta HAJHOP-
MaTHBHHUX BUPOOHUYUX BUTPAT.

JocnimKyBaHi MOHATTS, IO CYIPOBOKYIOTh BUPOO-
HUYi BUTPATH HE CIiJ BBAXaTH CHHOHIMA, a IIBUAIIC 3a
BCE CYMDKHHMH YW TIOXiTHUMH OJWH Bl OJHOTO KaTe-
ropisiMu. Y3araJlbHeHHs iX 3MICTy IpPEACTaBICHO Y
Tabm. 1.

Bapto 3a3naunTh, mo y MCBO 2 «3amacmy» 3actoco-
BYETBCS KaTETOPisl «BUTPATH HA MEPEPOOKY», AKa BKIIO-
yae B ceOe BapTIiCTh 3amacis, OIUIaTy mpani BAPOOHUYOTO
MEPCOHATY Ta PO3MOLT MOCTIHHUX 1 3MIHHUX BHUPOOHU-
YMX HakJIaJHUX BUTPAT, [0 BUHUKAIOTH IPH NepepoOIi
MarepiaiiB y rOTOBY NPOAYKIIIO, IO € MPSIMUM aHAJIOo-
TOM «BHPOOHMYOI COOIBAPTOCTI MIPOIAYKIIIT».

TakuMm 9rHOM, BUPOOHNYA COOIBapTICTh MEBHOTO BU-
Iy TIPOAYKIIii, BU3HAUYEHA B OyXTralTepChKOMY OOIIKY 3a
I[I(C)BO 16 “Butpat’”’, € BEIWYMHOI HE TOTOXKHOIO
BUPOOHWYMM BHTpaTaM; BOHU BiJPI3HAIOTHECS CyMaMHU
MOCTIHHNX HEPO3MOAUICHUX Ta HaTHOPMATUBHUX BHUPOO-
HUYHX BUTPAT, K e IOKa3aHO Ha PHC. 3.
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Tabmums 1

BusHaveHHsI 3MiCTy NOHATTS «KBUTPATH BUPOOHUITBA» Ta CYMIXKHUX KaTeropii

[y3acanvreno asmopom na niocmasi [10, c. 125-126; 3]]

ITonsTTs XapakTepucTHKa

Bupobanui CYKYIHICTH MPSIMUX MaTepialbHUX BUTPAT, MPSMHUX BUTPAT HA OIUIATY IIPAlli, IHIINX TPSMIX

BHUTpPATH BHTPAT, MOCTIHHUX 1 3MIHHHUX 3araJbHOBUPOOHUYNX BUTPAT Ta HAAHOPMATHBHAX BHPOOHHINX
BUTpAT.

Bupobunua CyMa MpsIMHX MaTepialbHUX BUTPAT, NPSAMHUX BHTPAT HAa OIJIATy MpaIli, iHIINX MPSMEX

co0iBapTiCTh BHUTpAT, 3MIHHUX 3arajJlkHOBUPOOHHYMX Ta MOCTIMHHUX PO3MOIUICHUX 3arallbHOBHPOOHHYMX

OPOAYKIT BUTpAT.

CoGiBapTicTh (opMy€eThCS LUISIXOM J0/IaBaHHSIM CYM HE3aBEpILEHOro BUPOOHHIITBA HA MIOYATOK Mepioay Ta

rOTOBOT NPOIYKLIT

BUPOOHHMYOT COOIBApPTOCTI NPOYKIIT 1 BUpaXyBaHHIM CyMH HE3aBEPIIEHOTO BUPOOHHIITBA Ha
KiHEI[b Mepiofy.

CoGiBapTicTh CKJIQJa€Thcsi 3 BUPOOHHMYOI cOOIBapTOCTI MPOAYKLIl, sika Oyna peajii3oBaHa HPOTATOM
pealizoBaHoOi 3BITHOTO TEPIONy, HEPO3MOMUICHUX TIOCTIHHUX  3aralbHOBHPOOHWYMX BHUTpPAT Ta
MIpOLyKii Ha/IHOPMAaTHBHUX BUPOOHWYMX BUTpaT.
Mpsmi Mpsmi IHmi npsimi 3minHi IMocriitni
MatepianbHi | | BATPATH Ha BUTpPATH 3arajJbHOBU- posmnoaineni
BUTPATH omaty pobHMUi 3aranpHOBH-
Hpat BUTPaTH poOHMYi
BUTpaTH
Heposnozineni Hanuopma-
x x l x j MOCTIiiHI TUBHI
3arajbHOBH- BUPOOHMYI
[Mpsimi BUTpaTH 3aranbHOBHPOOHHYI BUTPATH poGHugi BUTpATH
(23 paxyHok) (91 paxyHok) BUTpPATH
\ / (91 paxyHoK) (91 paxyHoK)
Bupodunya cobiBapTicTh
npoaykuii
(23 paxvHOK)
Hesasepmere |« CoGiBapTicTh roroBoi «» | HesaBepiene
BHPOGHHMIITBO Ha npoayKuii BHPOOHHIITBO Ha|
MOYaTOK (26 paxyHOK) KiHeub

Co0iBapricTh peanizoBaHol npoayKuii
(901 paxyHok)

Puc. 3. Cmpyxmypa eupoduuuoi cobisapmocmi y cucmemi ¢hopmyseanns cobisapmocmi peanizo8anoi
npooykyii' [po3pobreno asmopamu]

ACTHeKT METOJMYHMX pillleHb BKJIIo4Yae B cebe popmy-
BaHHS apCEHAIy METOIIB, sKi OyXrajaTep MOKe BHKOPHC-
TOBYBaTH s OOJIKYy BHUPOOHWYHMX BHUTpaT. MeTomy
CIIOCTEPEKEHHS BiIIOBIJAIOTh NPUHOMH JOKYMEHTYBaH-
HS Ta iHBEHTapH3allii; BUMIpIOBaHHS 31IHCHIOETHCS IIUISA-
XOM OITiIHKH Ta KaJbKyJIAIIl; peecTparis Ta Kiacugikaris
NPOBOJATECS HA paxyHKaxX 3a JOINOMOIOI0 IOJBIHHOrO
3amucy; y3arajibHeHHs iHpopMalii 3 MeTol 3BITHOCTI
BiZIOyBaeThCs B Oyxrajitepcbkomy OanaHci Ta GpiHaHCOBIH
3BITHOCTI.

CrneungiuanMu MetogaMu st 00Ky BHPOOHHYMX
BUTpAT € METOJM OLIHKH IIiJ] Yac HaJXOJPKCHHS Ta BHU-
OyTTsI 3amaciB y BHPOOHHWIITBO Ta METOAW KaJbKYIIIO-
BaHHS cO01BapTOCTI BUPOOIICHOT IPOTYKIIil.

Crarrero 16 II(C)BO 9 mepenbaueHo 3acTOCyBaHHA
TAaKUX METOIB OLIIHKH 3aI1aciB:

1) merox inenTudikoBanoi codiBapTOCTI;

2) METOA CepeaHbO3BaXKEHOI CO0IBAPTOCTI;

3) metox PIDO;

4) MeTo]] HOpMATHBHUX 3aTPar;

5) MeTox IiHK IPOJAKY.

Meroy inenTudikoBanoi cobiBaprocti. Lleit meron
3aCTOCOBY€ETHCSI TUIBKH IOJIO BUOYTTSA 3amaciB, sIKi He
3aMIiHIOIOTh OJUH OJHOTO, ab0 3amaciB, sKi BimmyckKa-
FOTHCS JUTS CIICI[ialIbHUX 3aMOBJICHB 1 MpoeKTiB. [Ipukiia-
JaM{ TakuX 3araciB MOXYTb OyTH IOKYIHI KOMILIEK-
TYIO4i, MPUAOaHI BUKIIOYHO JUIi BUPOOHUIITBA MEBHOI
OJTMHMUIII TIPOTYKITIL.

Metoxn cepemHBO3BaXKEHOI COOIBapTOCTI
3aCTOCOBYBATH 3a OJHUM i3 IBOX BapiaHTIB:

1) mIOMiCSYHOIO OLIHKOIO BHOYTTS OJMHUII 3amaciB.
Po3paxyHOK MPOBOIUTHCA IIOMO KOXKHOI OJMHMII 3arma-

MOXXHa
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CiB IIUIIXOM JIJICHHS CYMapHOi BapTOCTI 3aUIIKY TaKUX
3amaciB Ha TOYAaTOK 3BITHOTO MiCAIS i BapTOCTI OTpH-
MaHUX Y 3BITHOMY MICSIIi 3amaciB Ha CyMapHY KUTBKIiCTh
3araciB Ha MOYATOK 3BITHOTO MICSIS i CyMapHY KUTBKICTh
OTPUMAHHUX y 3BITHOMY MiCsIIIi 3amacis;

2) OmiHKOIO BUOYTTS OAMHUIII 3a11aciB Ha ATy orepa-
uii. Po3paxyHok nmpoBOANTBCS AJIsl KOXKHOI omepartii 3 BU-
OyTTs 3amaciB NUISIXOM JiIEHHS CyMapHOI BapTOCTi Ta-
KUAX 3araciB Ha JaTy omepalii Ha CyMapHY KiJIbKICTb
3amaciB Ha JaTy omneparii.

Ominka 3amaciB 3a merogoM @PIPO OGazyerscst Ha
MIPUMYIIEHH], 10 3alacy BUKOPHCTOBYIOTHCS y TiH mO-
CIITOBHOCTI, B SKili BOHM HAIXOIWIH Ha ITiJIPHEMCTBO
Ta BimoOpakeHi y Oyxranrepcbkomy oOmiky. ToOTo 3ama-
CH, SIKi TIEPIIAMHU BiJIIyCKAIOTHCS Y BUPOOHHUIITBO (IIpO-

JTaX 1 iHIIe BUOYTTS), OIIIHIOIOTHCS 32 COOIBaPTICTIO Tep-
[IMX 32 YaCOM HAIXO/KECHHS 3aI1aciB.

OuiHKa 32 HOPMAaTUBHUMHU BUTPAaTaMH MOJISATAE Y BH-
KOpHCTaHHI HOPM BUTpAT Ha OJAWHUINIO MPOIyKii (pobit,
TOCHYT), SIKi BCTAHOBJCHI MiAPHEMCTBOM 3 YypaxyBaH-
HSM HOPMAJNbHUX DPIiBHIB BUKOPHCTaHHS 3amaciB, Ipart,
BUPOOHHYHX MOTYXXHOCTEH 1 IIiH, IO JIIIOTh.

OrriHka 3a I[iHAMU MPOJaXy PO3PaXOBYETHCS HA OC-
HOBI 3aCTOCYBaHHsI IIAPUEMCTBAMHU PO3JPIOHOT TOPTiB-
Ji CepeHBOrO BiJICOTKA TOPTOBEIBHOI HAI[IHKH TOBApIB.
Jlo 11boT0 METO/Y BIIAIOTHCS, SKIO TOPTOBEJILHE MiAIPHU-
€MCTBO Ma€ 3HAa4YHy i 3MiHHY HOMEHKIIATypy TOBapiB 3
MPUOITU3HO OJHAKOBUM PIBHEM TOPrOBEIBHOI HAIlIHKH.

XapakTeprcTika METOJIIB KaNbKYJIOBaHHSA COOiBap-
TOCTI IPOIYKIIii HaBeAeHa y Ta0I. 2.

Taomuus 2

XapakTepucTHKAa MeTOAIB KANBKYJIIOBAHHSA co0iBapTOCTi BUPOOJIeHOI MpoAyKIil

[y3acanvreno asmopamu na niocmasi [13, c.72-73]]

MeTo1 KaabKyJIIOBaHHS

KopoTka XapakTepHcTHKa METOLY

TlozaMoBHHIT METO

3acTOCOBY€ETHCS ITPH PI3SHOMAHITHIN AiSTIBHOCTI MiANpHEMCTBA. Burpatu
AKYMYJIIOIOTBCA 3@ KOHKPETHUMU 3aMOBJICHHAMU, HapTiSIMI/I 8.60 J0roBopamu, o
BiJIPI3HSIOTHCS OJIMH BiJl OJTHOTO

[MonepeninpHuiA MeTON

3aCTOCOBYETHCS IPH MAaCOBOMY BUPOOHUIITBI OHOPiNHOT nmpoaykuii. CepenHi
BUTPATH HA OJMHUIIIO IPOIYKIIiT BU3HAYAIOTHCS TUICHHSM 3arajibHOI CyMH 3aTpar
Ha KiJIbKiCTh BUPOOJICHOT IPOIYKILT

HopmatusHuii meron

ButpaTn 061iKOBYIOTECS 32 BCTAHOBJIIEHMH HOpMaTHUBaMH, a cO0iBapTiCTh
MPOYKIii KAJIBKYJIIOETCS 11Ie Ha CTa/lii IJIaHyBaHHs BUPOOHHLITBA. MeTon nae
MOJKJIMBICTh BECTH TOYHUH aHANITHIHUHN OOJIIK 1 32 BIAXMICHHIMHA (PaKTHIHIX

3aTpar BiJf HOPMATHBHUX KOHTPOJIOBATH 3arajibHy CO0IBapTICTh MPOAYKIIiT

dakTHUHUN METO

HakonmuyeTbes cyma akTHUHO OHECeHHX Burpar

3MiIIaHui METOT

[psimi BUTpaTH 0OIIKOBYIOTE 32 PaKTHYHUMH TaHUMH, a HAKJIaIHi — 32 cepeIHiM

KOeQIIiEHTOM PO3IMOILTY

OpranizaniiiHuii 0J0K BKIIOYAE mporec GopMyBaHHS
00JiKOBOT TIONITUKK MiJIMPHEMCTBA IUIIXOM BHOOPY
METO/IiB OIIHKH 3amaciB MpH iX BUOYTTI Y BUPOOHHUIITBO
Ta KaJlbKyJs-Lii BUTpAT; MEPetiKy i CKiaxy 3MIHHHX Ta
MOCTIMHMX 3araJlbHOBUPOOHMYMX BUTpAT Ta 0asu iX pos-
MOJIUTY; TEPeNiKy 1 CKIany CTaTed KajbKyJFOBaHHS BHU-
poOHKYOI cobiBapTOCTI NPOIYKIIT; paxyHKIB Al 00MIKy
BUPOOHMYMX BUTPAT.

OpHrM 3 HaWBaXJIMBIKMX €TaIliB OpraHi3alii € pos-
poOka Tepelniky NMepBHHHUX IOKYMEHTIB. 3aJeKHO Bij
BUY BUTPAT MOXHA BHIUTUTH TaKi JOKYMEHTH:

- TIpsIMi MaTepianbHI BUTPATH: JTIMITHO-3a0ipHa KapT-
ka TunoBoi popmu Ne M-8 ta M-9, akT-BHMoOra Ha 3aMiHy
(momaTkoBwWiA Binmyck) MaTepianiB TunoBoi ¢popmu Ne M-
10, HakyiajHA-BUMOTa Ha BIIIYCK (BHYTpIIIHE IepeMi-
IIEHHA) MaTepiaiiB THIIOBOT popmu Ne M;

- TIpsIMI BUTPATH 3 OILIATH Ipalli: po3paxyHKOBO-ILIA-
TDKHa BiJJOMICTh TpamiBHUKa THNOBOI Gopmu Ne [1-6,
PO3paxyHKOBO-TUIATKHA BiJJOMICTh (3BEACHA) THITIOBOL
¢dopmu Ne [1-7, Tabenp 00Ky BUKOPHUCTaHHS pOOOYOTO
yacy Tarosoi popmu Ne I1-5;

- aMopTH3allis BUPOOHUYNX OCHOBHHUX 3acCO0IB i He-
MaTepialbHUX aKTHBIB: BIIOMICTh HapaXyBaHHS aMOPTH-
3amii (K TmpaBUIIO, PO3POOIISETHCA HA IMiTIPUEMCTBI ca-
MOCTIHO);

- 3araJlbHOBUPOOHWYI BUTPATH: BiIOMICTH PO3IOALTY
3araJbHOBHPOOHUYUX BUTpPAT (3pa3ok y monarky 1 mo IT
(C) BO 16);
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- IHII TpsAMi BUTPATH: aKTH BUKOHAHUX POOIT (TIpui-
0aHMX TOCIYT), PaXyHKH 1 PO3PaXyHOK CIIO)KHTHX IIO-
CIIyT, aBaHCOBI 3BITH NMPO BUKOPHUCTAHHS KOIITIB, BUAA-
HHUX Ha BIAPSAKEHHS a0o MiJ 3BiT, CTPaXOBi MOJIicH, OyX-
rajJTepchKi JIOBIKU MPO CIUCAHHS Ta HapaxyBaHHs iH-
HIMX BUTpAT.

st 06Ky BUTpaT Nmpu3Ha4YeHI paXyHKH OyXrairep-
ChKOTO O0JIiKY Kilacy 8 «Burtparu 3a enemeHnTamm» (pa-
xyHku 80-85) Ta paxyHku knacy 9 «Burpatu misimbHOCTI
(paxynku 90-99). 3a3HadeHi paxyHKHd € aKTHBHHMH, 3a
ne0eToM paxyHKIB BimoOpakaeThcs popMyBaHHS (3011b-
[ICHHS) BUTPAT, 32 KPEAUTOM — CHHCAaHHS (3MCHIICHHS)
putpar. Paxynku kmacy 8 (80-85) € tpamsutHumu. 3a
nebeToM nuX paxyHKiB BitoOpa)kaeThCs BHHUKHEHHS BH-
TpaT 3a IX BUAaMH, 32 KPEIUTOM — CIIMCAHHsS BHUTpPAT 3a
MICI[SIMM BHHHMKHEHHS, BUJAaMHU JISUIBHOCTI. 3 HHUX: pa-
xyHkH 80-84 npu3HaveHi Jyist 00Ky BUTpAT ornepaniiHol
JISUTBHOCTI; @ paxyHOK 85 «IHImi BUTpaTwy» - UIs y3araib-
HEeHHs iHpopMalii Mpo BUTpaTH, OB’ s3aHI 3 IHBECTHUIIIH-
HOIO Ta (PIHAHCOBOIO JISUTHHICTIO, a TAKOX BUTPAT, SKi
BUHHUK/IM BHACJIIJOK HaI3BHYAMHMX IOMIM Ta JIKBimarmii
iX HacmigKiB (BHKOPHCTOBYIOTH MiATIPHEMCTBA, SKi HE
3aCTOCOBYIOTh paxyHKH kiacy 9). Paxynku kmacy 9 mpu-
3HA4YeHI JyIsl y3araibHeHHs iH(opMallii npo BUTPATH 3BiT-
HOTO TIepiofy 3a BHAAMH IisuTbHOCTI. B KiHII 3BiTHOTO
nepioxy (MicAis, KBapTaly) BUTPATH 3 paXyHKIB Kiacy 9
CIHCYIOThCSI Ha paxyHOK 79 «®DiHAHCOBI pe3yJbTaT»
[14, c. 266].
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Binmosimao mo IHcrpykmii Ne 291 paxynku xiacy 9
«Butpartu gismpHOCTI» BeIYTHCS yciMa MiAMPUEMCTBAMH,
KpiM Cy0’€KTiB MaJIOTO MiAMPUEMHHIITBA, & TAKOXK 1HIITIX
oprasizamniif, TisUIBHICTH SIKUX HE CIPSIMOBaHA HA BEICH-
HS KOMEPUiHHOI MisUTBHOCTI 3 BIIKPHTTAM 3a BIACHUM
pIIIeHHSAM paxyHKiB Kiacy 8 «BuTpaTn 3a eeMeHTaMuy.
TakuM 4uHOM, 00JIIK BUTPAT Y CUCTEMI paxyHKIB OyXraii-
TEPCHKOTO O0JIIKY MOXKE 3IIHCHIOBATHCS 332 HACTYITHUMHU
BapianTamu [13, ¢.269]:

— 3 BUKOPUCTaHHSM paxyHKiB KiaciB 8 1 9;

— 3 BUKOPUCTaHHSM paxyHKiB TUIbKH Kiacy 9;

— 3 BUKOPHCTaHHSM PaxyHKiB TUIBKH KJiacy 8.

Jns BimoOpaKeHHS BHUTpAT MPH JKypHAIBHIN (dopmi
o0Jiky mpu3HaueHi: xypHan Ne 5, nme BimoOpakaroThCs
IaHl Imomo BUTpaT 3a aeberoM paxyHKy 23 «Bupo06-
HUIITBO» Ta BCiX paxyHKiB 9 xmacy (90, 91, 92, 93, 94 ta
99) y KopecnoHACHIi 3 KPEOUTOM PaxyHKIB, siKi (op-
MYIOTh COOIBapTICTh NPOAYKLIi (TpsiMi Ta 3arajbHO-
BUpOOHMYI BUTpaTH); Ne SA — KONM MiIPHUEMCTBO BeJe
o0JIiK BUTpAT 3a eleMeHTaMH (IIpU BUKOPHCTAaHHI paxy-
HKIB KJacy 8), Npu KypHaJbHO-OpJEPHIN — *KypHal-op-
aep Ne 10 Ta Ne 10/1, mpu aBTOMaTH30BaHii — BUTpPATH
BiTOOpaXarOThCsA y BIANOBITHUX MalIMHOTpamax. s
cknananas JKypHamiB 5 1 SA BUKOPHUCTOBYIOTBCS HaHi
MIEPBUHHUX JJOKYMEHTIB, HAKOIIMIYBaJIbHUX BiJJOMOCTEH,
apKyIIiB po3mm(poBOK, iHIMKX XypHAIiB Tomo. Ha mia-
CTaBl MEPBUHHUX JOKYMEHTIB NaHi MPO BUTPATH HisUTb-
HOCTI BiJoOpakatoThCs B OOJIIKOBUX pericTpax, iHpopma-
Iis1 SIKKX TOTIM BUKOPHCTOBY€EThCS JUISl 3alIOBHEHHS [o-
JIOBHOI KHHUTH Ta (hiHAHCOBOT 3BITHOCTI.

Hikde posrisiHeMo OoOJiK BUTpAT 3a BHIAMHU JisUTb-
Hocri [14, c. 270].

BUCHOBKH

3a pe3yibTaTaMu IIPOBEJEHOTO JIOCIIDKEHHS Teope-
THKO-METOJIOJIOTIYHOTO OOTPYHTYBaHHS 00JIiKYy BHPOOHH-
YHUX BUTPAT OYyJIO BCTAHOBJICHO, IO B CYYacCHHX YMOBAaX
HEMa€ YiTKO BU3HAYEHOI KaTeropii BAPOOHHYHMX BHUTpAT.
3 METOI0 a/IeKBaTHOTO O0JIiKy BUPOOHWYHMX BHUTPAT IO~
JBHO BUAUINTH TPH KIIIOYOBHX AaCIEKTH: TEOPETHYHHH,
METOJIMYHHUHA Ta OpraHi3amiiHuil. ¥ TeopeTHaHOMY OJI0ITi
3alPOHOBAHO BUPOOHMYI BUTPATH PO3YMITH SIK CYKYII-
HICTh NPSIMHX MaTepiaJbHUX BUTPAT, MPSIMUX BUTpAT Ha
oIUIaTy Tpaii, IHIIMX HOpPSIMHX BHUTpPAT, MOCTIHHMX 1
3MIHHHX 3araJlbHOBUPOOHNYMX BHUTpAT Ta HaJ HOPMaTHB-
HUX BUPOOHMYMX BUTPAT. ACIEKT METOAMYHUX PIlLICHb —
e Habip 0a30BHX NPHUHIMIIB JJIsI OOJIKY BUPOOHHYIHMX
BuTpar. Ha Hamry gymKy, cepex BOCBMH METOMIB OOIIKY,
KaIbKYJIOBAHHS € CICMU(pIIHAM I MpoIrecy BUPOO-
HUITBA, TOMY TiJI 9ac 00Ky BUPOOHHYNX BUTPAT KaJb-
KyJIIOBaHHS BIJIrpae KIIOYOBY pouib. LIeHTpanbHy JaHKy
y oprasizamiiHoMy OJioIi BUPOOHWYHMX BHUTpAT 3aiimMae
00JIiKOBa TOJITHKA TMIAMPUEMCTBA, B SAKi BKa3yIOTHCS
OCHOBHI MeTOJ1 OOJIKY BUTpaT BUPOOHMIITBA Ta BH3HA-
YaeThCsl MEPENIK MOCTIMHUX Ta 3MIHHUX BUTPAT a TaKOXK
0aza iX po3noAidy, CTarTed KaJIbKYJIOBaHHS, PaxyHKH
00JTiKy Ta IUTaH JOKYMEHTOO0O0Iry.
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JIMCT-BIAIIOBIAb CTOCOBHO IIVIATTATY

. Penaxuist xypHany otpumara JucT Big pekropa JIbBIBChKOTO TOPTiBeIbHO-€KOHOMIYHOTO YHIBEPCHTETY.
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aFronomika. Pivancw. [pasos

i Tymanan A, O,

m. Kule, nya, Xpewate, 44

lanosna Anno OraneciBno’

[oao Baworo sseprends gia 26,1 2201 Tp, 3a Mo 43 nosiQoMIgeMo HACTVIHE,
o i3 noscHeHks A0l bodika Po B.,  BIH npoTAroM TPHBANOMD 440y NPOBOIHE
HAYKORO-MeTOAHYHY cnisnpawo 3 gou. Jyviuxo 3. O Le coonyxano 0o HamucaHHA
CrinbHOT eTATT MOAG CYTHOCTI avIHTY, 40 AK0T HHM OYIH ORPeCTeH] AKTYANLHICTL,
NpoBIeMH Ta 3ABNAHHE CTATTL

I3 crarrewr B, B. DNonosaua «llonstra ayanmye onyOrEikoBaHoW ¥ HEYKOBO-
npakTHYHOMY FypHat «byxranrepeesii ofinik, anania Ta ayanTs y Ne 2 3a 2012 pik
(¢, 33-537) pin oanaiiomneHHii He Oy,

Ulome coiIsHOT CTATTI, TO BapianT NOOAHMH X0 IpYKy, 3 doro cnosamH, He
BHKTHKAB #OAHOT HEAOBIPH, OCKINLKY Nonepents cnisnpans 3 Ginsil JocBidHeHEM
KOJEeron, He JaBana TAKHX MiICTaR.

Jow. bofike PLB, npuaic ¢soe nHeeMose sudaedns kaood. B, B, Tonosavy Ta
IAMEBHHB, WO BUIKIMKAE CBOC cniRasTopeTRg i3 cTatTi «llowyk yuisepcansHoro
RHIHAMEHHA TIOHATTA  ayaHTy», o omvBaikosada v Bignsky  JbBipceROL
poMepuiiHol akanemii 3a 2013 pix (sunyck 48).
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