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ONTUMAJILHE KOPUT'YBAHHSI CTABKH IIOJATKY HA I'AJIY3I JJISI IHBECTOPIB ¥ JAHII

Y cmammi posenanymo modcnusicms 8cmanosnenHs OupepeHyitiosanux cmasox Ha KOPROpamugHull npubymox Ha Npsmi [HO3eMHI
ineecmuyii' y pisui eanysi Jlamii 3 Memoro niosuweHHst eKOHOMIYHO20 3POCMAHHSA KPAIHU 34 O0ONOMO2010 MOOEL JIIHIUHO20 NPOSPAMYBAHHS,
bepyuu 0o yeazu Memoo OYiHIOBAHHSL eKCHEPMHUX BUCHOBKIB, CIMOCOBHO 2PAHUHHUX MEeJIC Ha 3MIHY nooamky. Bucnosku excnepmie nepegipeno
Ha Y320004CEHiCb Ma PO3PAX08AHO CMABKY KOPNOPAMUEHO20 NOOAMKY HA NPUOYMOK 3a 2ay3amu ekoHomiku Janii 3a oanumu 2022 p.

Knrouosi cnosa: npami inozemmi ineecmuyii, oughepenyitiosanuii KOpnopamusHulli NOOAMoK Ha NPUOYMOoK, AiniliHe NPoSPaAMy8anis,

Memoo OYIHKU eKCNEPMHUX GUCHOBKIE, eKOHOMIKa JlaHii

BCTYIl

JudepenmiiioBani MmogaTKOBI CTaBKU AJIs Taly3ei Mo-
YT OYTH BWTIIHOIO CTPATEri€l0 sK Ui E€KOHOMIKH
MHamnii, Tak i 11 iHO3eMHHX iHBecTOpiB. bepydn no yBaru
piBeHb MPUOYTKOBOCTI Taimy3i, Ypsa MOXKe 3MEHIIUTH a0
30UIBIINTH MOJATKOBY CTaBKy Ha IHBECTHIIl y TEBHUM
CEKTOP CKOHOMIKH, MPHUCKOPIOIOYH a00 CIOBUIBHIOIOYU
PO3BUTOK Tajiy3i i y TaKHii CIOCIO €KOHOMIYHE 3POCTaHHS
Kpainu. Takoxx 3MiHEHI KOpHOpaTHBHI CTaBKM HA 1HBECTHULIT
MOXYTh CTHMYJIIOBATH 3POCTaHHS B IEBHUX MaJIOPO3BHU-
HEHHUX CEKTOpaX, HAJaro4Yd MOJATKOBI IMUIBIH JJIS Taly-
3eH, sIKi MaloTh BUpIIIANbHE 3HAYEHHS Il eKOHOMIYHOTO
PO3BUTKY, TaKUX K TEXHOJIOTii a00 BiIHOBIIOBaHI JKe-
pena eneprii s Hanii. Ile Mo)ke mpu3BECTH IO CTBO-
PEHHSI pOOOUYNX MiCITh, EKOHOMIYHOTO PO3IIUPEHHSI, & TAKOK
CTaTH NMPHUBAOIMBUMH JIJIsl 1HBECTOPIB, SIKI IpParHyTh OT-
puMaTu OinbLMi pudyToK [1].

JudepeHuilioBani Mmogatku MOXYTh BIUIMBaTH Ha
JOXiJ y OIOJDKeT KpaiHu y pi3HuX Hampsimax. Och KiJibKa
IUBIXIB, SKUMH JudepeHiiiioBati MOAATKA MOXYTh BIUIH-
BAaTH Ha J0XiJ y OIOJDKET.

1. 36invuenns 3aeanbHoco 006cacy NOOAMKOBUX HAO-
X00cens: SIKIO BBOIATHCS AndepeHiiiioBaHi MOJaTKu
Ha BHUII JOXOaM abo Ha AesKli BHOM IOXOIB, Taki SIK
mpuOYTOK BiA KamiTaJOBKIAAEHB, II€é MOXE 30LIBIIHTH
3arallbHUA OOCST TOHATKOBUX HAIXOMKEHb y OFOIDKET.
Oco6u 3 BuIMH 10X0aMu a00 3 MPUOYTKAMH 3 KarliTayio-
BKJIaJIeHb OyJyTh IUIATUTH OLIbIIE MOJATKIB, IO 3011b-
LIUTH AO0XiJ Y OI0KETI.

2. 3nuoicenns Hepisnocmi doxoodie. JludepeniiiioBani
HOJATKA MOXYTh 3aCTOCOBYBATHCS JJIsi 3MEHILIECHHS He-
PIBHOCTI Y po3mofisi JoXoAiB. 3a3BH4aii, BOHHU Iiepeada-
YarOTh BUIIII CTABKU OMOJATKYBaHHS IS OCIO 3 BHIIMMHU
JI0XO/IaMH, 110 MO>Ke 3a0e3neduTH OinbIl piBHOMIPHMI
PO3TOIN TOAaTKOBOTO HABAHTAKEHHSI.

3. Cmumymosanus neguux eanyseti ekoHomiku. dude-
peHIiioBaHi MOJaTKA MOXe OyTH 3aCTOCOBAaHO IS CTH-
MYJIIOBaHHS [IEBHUX Tajy3eil eKOHOMIKK a00 MEeBHUX BHIB
nisutbHOCTI. Hanpukiaa, HU3bKI CTaBKHM OINOJATKYBaHHS
MOe OYTH 3aCTOCOBAHO /0 IHHOBAI[IIHUX MIANPUEMCTB

© .M. ITIICTYHOB, K.C. KI3UVIOBA, 2023

a00 eKOJIOTIYHO YHUCTHX TEXHOJIOTIH, 00 CIIPHATH IXHBOMY
PO3BHUTKY Ta IPUCKOPUTH €KOHOMIYHHMI 3PICT y LIMX TaIy3sX.

4. 3mina nosedinku niamuuxie nooamxis. JudepeHri-
HOBaHi ITOZIATKM MOXKYTh BIUIMHYTH Ha TIOBE/IHKY TUIATHUKIB
noparkiB. Harprxiaz, BUCOKa CTaBKa MOJATKY Ha CIIOKHBAHHS
MOXKE CIIOHYKATH JIFOZIeH JI0 3MEHILICHHSI CBOTO CIIO>KHBAHHSI,
1110 3MEHIIHUTh HAJXOKSHHS 10 OIOKETy KpaiHH.

META po6otH — BU3Ha4YeHHS MOXJIMBOCTEH 301IBIINTH
HAJXOJDKEHHS B Oropker JlaHil NUIIXOM Mepepo3noairy
CTaBOK ITOJIATKiB JJIS Pi3HUX rajy3eil.

METOJU JOCJIPKEHHS

Jocnmimkennss 0a3yeTbcss Ha MpaIpix BITYM3HSHHUX 1
3apyObKHUX BUCHHX, HA MaTepianax IMepioJuIHIX BUIAHb,
nmaanx Craructuku Jlanii. 3acTOCOBAaHO METOIHM OLIIHFOBAHHS
eKCIIePTHUX BHCHOBKIB Ta JIIHIHHOTO MPOrpaMyBaHHSI.

PE3YJIbTATH

B sik0CTi OCHOBHOTO METOJY B3TO PO3POOKY OIHOTO 3
ABTOPIB CTOCOBHO BH3HAUCHHS PIBHOBAXHUX IIIH y PO3-
JpiOHii Toprieii [2]. 3rilHO 3 i€ METOTUKOIO IiHK ITij-
HIMaJIHCs Ha Ti TOBapH, IO MpoaaBaykcs kpamie. L[inn Ha
Marno3aTpeOyBaHi TOBapHy, HaBIIAKH, 3HIDKyBanucs. [lepe-
Bipka Ti€el METOOWKM y po3ApiOHIH TOpriBii 1OBeNa, MIO
TOKYTII, SIKi KYIUISUTH TOBap, IO IOIOPOKYAB, HE BiMO-
BWIIMCS Bii mmxX ToBapiB. HatomicTe 30imbmmmmcs mpo-
JTaKi Mao3aTpeOyBaHUX TOBApiB, BHACTIIOK YOTO, TOXOIH
TOPTOBIIB 30T IITHIIFCS.

ApanTaryisi IbOro TMPHUHLMITY IUISl peopraHizanii CHCTeMU
OIIOZIATKYBAHHsI TIOJsiraja B ifiel, 10 3a 30UIbIIeHHS MOo-
JIATKY Ha MIEBHY rajy3b IOCIOJApCTBa, SIKa 1a€ HAHOUTBIINIA
JIOXiJT y OFOJDKET, IHBECTOPU HE BIIMOBISTHCS ii 1HBEC-
TYBaTH B MMOJAJIBIIIOMY, a 3MCHIIICHHSI TIOJATKy Ha Tally3b,
10 J1a€ MaJeHbKI BigpaxyBaHHS B OIOJDKET KpaiHW, HaB-
MIaKH, 3JTyIUTh JOJaTKOBI IHBECTHIIII.

100 0OMEXHUTH MOXKIIUBI 3MIHM CTAaBOK ITOJATKIB JJIS
pi3HHX Tary3ei roconapcTsa Janii, 3arydeHo ' STh 1aH-
CBKUX €KOHOMICTIB, SIKi BUCJIOBHIIM CBOIO TyMKY CTOCOBHO
JIOITYCTAMHX MEX 3MiHH CTaBOK ITOJATKIB.

Posrmsmanmics Taki raysi, SIK: CUTBCBKE, JIICOBE Ta pUOHE
TOCIIOZIAPCTBO, T00YBAHHS KOPUCHHX KOIAIHH, BUPOOHHUIITBO,
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KOMYHaJIbHI TIOCTyTH, OyNiBHHUIITBO, TOPTIBIIAL i TpaHC-
opT, iH(OpMaIis Ta 3B'SI30K, PIHAHCH Ta CTpaxXyBaHHI,
orepanii 3 HEpyXOMHUM MaifHOM Ta OpEeHIa HEXHUTIOBHUX
OyxiBens, KUTIOBI OyIWHKY, iHII Oi3HEC-TIOCTYTH, Aep-
JKaBHE YIIPaBIIiHHSI, OCBiTa Ta OXOpPOHA 3/IOPOB'S, MIC-
TELTBO, PO3BArH Ta iHILI MMOCIYTH.

Jlyist BupillIeHHs TIOCTAaBICHUX 3a]a4 3IIHCHEHO OIu-
TYBaHHS IT'SITH EKCIEPTIB CTOCOBHO T'PaHUYHHUX MEX
(Ximin)» Ximax)) 3MIHU TIOJATKY Ha TeBHI ramysi y Jlanii.
CkJ1a eKCepTHOT TPyIH:

1. William Nilsson (Master of economics and Tax in
organization SkatteInform);

2. Troels Michael Lilja (professor, Department of Law in
Copenhagen Business School);

3. Lasse Norgard Vogelius (Principal Economist,
Securities and External Statistic, Financial Statistics in
organization Statistic Denmark);

4. Jakob Egholt Sogaard (Assistant Professor, Accounting
in University of Copenhagen);

5. Dennis van Liempd (Associate Professor, Accounting
in University of Southern Denmark)/

3acTOCOBAHO JaHi /ISl BCIX Tary3eil eKOHOMIKH 3 caiiTy
JIepP’KaBHOTO YIIPaBIiHHS cTaTHCTHKOIO [anii [4] 3a 2022 p.

3nificHeHO TIepeBipKy eKCIEPTHUX BIHCHOBKIB Ha y3T0-
JDKEHICTh 3a TOTIOMOTOr0 KoedimieHnTa kKoHKopaamii Ken-
nemna [3]:

d (m + 1)
1233
W= - 2 ’ (1)
d’ (m3 —m)

nie d — KITbKICTh €KCIEPTIiB, M — KiJIbKICTh KPUTEPIIB,
pj — panru. PospaxoBaHo Koe(dilli€eHT y3roaKeHOCTi
CTOCOBHO X(jy) — MIHIMaNbHOI I'paHuUlll 3MIHU IOJATKY
(nopiBaroe 0,2 — BKa3ye Ha HU3BKWI DPIBEHb Y3roJpKe-
HOCTI lyMoK ekcriepTiB). KoedilieHT y3romxeHocTi ajs
Xinay) ROpiBHIOE 0,15 — BKa3ye Ha HHU3bKY y3TOJKEHICTbH
eKCIIepTiB.

PiBenp 3Hauymocti koedimienta Kenmamna mepesi-
psIOTH 3a momomororo kputepito [lipcoHa (Xi-KBaapar) 3a
MeTouKor0 [4]. s 1boro HasBHE TaOJIMYHE 3HAYCHHS
KPHUTEPio 3a piBHEM OBipuOi HMOBIPHOCTI Ta KUIBKICTIO
cTyneHiB cBoOom. Bin mo3HagaeThes sk X, fZ:

X, =m(n—-)W . ()

Jas mBox mapameTpiB Xy Ta X PO3PaXOBaHO
KpHTEPii HipCOHa, SIKMW BUSIBUBCS Olnblle HIXK TaOJIMYHE
3HaueHHA X ? 7K ,?p, TOMy KOe(iIlieHTy KOHKOpIALii MOXKHA
nosipat. L{inboBy QyHKII0 Ui po3paxyHKy audepeH-
HiOBAaHMX CTaBOK MOAATKY IUIS TATy3€H po3paxoBaHO 3a
Jpornomororo meronuku (1) Ta (2):

N

Z:ln(’,> - X, max, 3)
i=l1
ne Ing —poxin B OHO[DKET KpaiHW Bij NeBHOI iH.-
IycTpii, i — cexTopu ekoHOoMiku JaHii, 1< 1 <N; N — kiJb-
KICTb CEKTOPIB €KOHOMIKH, X; — po3paxoBaHa 3MiHa [OJaTKy
Ha NPUOYTOK MiIIPUEMCTB ISl IEBHOT ramy3i. Y HUIbOBIN
¢byHkuii (5) moxin Bif rayiysi MOBHHEH MParHyTH JO Mak-
cumymy. LiboBY QYHKIIIO Ta OOMEXKEHHS PO3Pax0oBaHO
3a J0noMororo Solver enekTponHux Taduip Excel.

ZX(” =0. 4)
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Cyma 3MiHM TOAATKIiB 32 KOXKHOIO Taly33l0 OBHHHA
nopiatoBat 0. [TomaHa crcTemMa KOPUTYBaHHS HE J1a€ 3MOTY
nepedyBaTH €KOHOMINI y aucOaiaHci depe3 MOHMKEHHS
CTaBOK IOJATKY JUIA BCIX Taly3eil, a Ja€ 3MOTY IIOHU3UTH
CTaBKy MOJATKY [UIA Tally3ei, sKi e motpeOyioTh Ta MaroTh
nediuut QiHaHCyBaHHS 3 OOKY IEpiKaBH, 1 MITHATH CTaBKY
JUIS. THX CEKTOPIB, SIKI MalOTh JOCTATHBO MIATPUMKH 3
00Ky nepkaBu Ta iHBecTOpiB. JlJst po3paxyHKy Kopropa-
THUBHOT'O MOJATKY Ha ray3i 3aCTOCOBaHO TaKy (hopMyIry:

N N N
Ty In, (14 X,))=T>In, +T>In, -X,. (5
i=1 i=1 i=1

ge In; — poxig B OlOJDKET KpalHW BiJj HEBHOI iH-
IycTpii, i — cextopu ekoHOoMikH JlaHii, X; — po3paxoBaHa
3MiHa MOJATKy Ha NPHUOYTOK MiANPUEMCTB IS IEBHOI
ramy3i, 7 — HasBHA CTaBKa IOJAaTKy Ha KOPIIOPATHBHUIN
npubyTok, T;; — po3paxoBaHa CTaBKa MOJATKy Ha MpHU-
OyTOK IiJIIPHEMCTB JIJIsl IEBHOT rajy3i.

[Ticnst po3paxyHKy OJepKaHO TaKUi pe3ysibTaT po3paxo-
BaHMX CTaBOK HA KOPITOPATUBHHUI MPUOYTOK JUIS TaTy3eH.

OnTuManbHUR PO3pPaxyHOK CTaBOK KOPIIOPATUBHUX
MOJATKIB A KOoKHOI ramy3i y JlaHil BUKOHaHO 3a na-
HuME 2022 p.: CiTBCBKE, JIICOBE Ta pHOHE TOCIIOapPCTBO
— 20,96 %; moOyBanHa KopucHHX KomamuH — 20,92 %;
BUPOOHUIITBO — 22,2 %; KOMyHaJbHI mociyru — 22,44 %;
OyniBauTBO — 21,93 %; TOpriBis Ta Tpancnopt — 22,25 %;
iHpopMmallis Ta 385130k — 22,62 %; (iHaHCH Ta CTpaxy-
BaHHs — 22,93 %; omneparrii 3 HEPyXOMUM MaliHOM Ta OpEHIa
HEXUTIOBUX OymiBenb — 22,13 %, KUTIOBI OyJUHKH —
22,11 %, inui 6i3Hec-nociyru — 22,25 %, nepiaBHe yrpas-
JIHHS, OCBiTa Ta 0XopoHa 31opoB's — 21,01 %, mucrenTso,
po3Baru Ta iHmi nociyru — 22,25 % .

Bepyuu no yBarm, 1o 3apa3 KOprnopaTuBHHN MOAATOK
Ha npuOyTtok y [lanii cranoButs 22 % 1 BiH He Bimpi3-
HSETBCS JJIS1 1HBECTOPIB 1 pe3WICHTIB KpaiHH, po3paxo-
BaHO Au(epeHIiioBaHUI MOJATOK Ha KOPIOPATHBHUI
npuOyTOK Ul IHO3EMHHX 1HBECTOPIB, BPAXOBYIOUH BHC-
HOBKHU EKCIIEPTIB CTOCOBHO 3MIiHH ITOJIATKY, PIBEHb NpH-
OyTKy BiJ rainy3i y Jep)KaBHHH OIO/KET Ta IMPOTHO3
ypsiy CTOCOBHO KPUTHYHHUX CEKTOPIB eKOHOMikH y JlaHil
3a 2022 p. [6].

BUCHOBKHU

[TincymoByrouu, BiI3HAYNMO:

1. TToHWXeHHS MONATKIB HA BCi rally3i MPUBOAUTH IO
nmucOanaHCy eKOHOMIKY KpaiHu.

2. OnHTaHO €KCHEPTiB CTOCOBHO TPAHWYHOI 3MIHH KOp-
HOPATUBHOTO IOJATKY Ha MPUOYTOK.

3. BusHa4eHo Kpurepiil y3ropkeHOCTI BUCHOBKIB €KC-
HEpTiB, KUK ITOKA3aB, IO JYMKH HE CHJIBHO y3TOIXKEHi,
aJie € CTATUCTUYHO JIOCTOBIPHUMH 1 MOXKYTh OyTH 3aCTO-
COBHHUMH JUTS TIOAAIBIINX PO3PAXYHKIB.

4. PospaxoBano audepeHiiioBaHuii IOJaTOK Ha IPH-
OyTOK U1 IHBECTODIB.

5. Ha#iOup1 KpUTHYHI CEKTOPH €KOHOMIKH, SIKI I10-
TpeOytoTh (iHaHcyBaHHA 11 JlaHii e — cijbCcbke, JicoBe
Ta puOHE roCIoAapCTBO, J0OYBaHHS KOPHUCHUX KOIAJIMH,
JIEp>KaBHE YIIPABIiHH], OCBiTA Ta OXOpOHAa 3OPOB'A,
TOMY IUISl IIMX CEKTOPiB BCTAHOBJICHO IMOHIKEHHH MO-
maTok. JIms iHIIUX CEeKTOpiB eKOHOMIKH KOPIIOpAaTHBHHN
[OJIaTOK 301JIBIIEHO.

6. Po3po0GiieHy METOIUKY ONTHMAaJIbHOTO BU3HAYECHHS
CTaBOK IOJIATKIB MOKe OYTH 3aCTOCOBAHO i ISl IHIIMX KpaiH.
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OPTIMAL INDUSTRY TAX RATE ADJUSTMENT FOR INVESTORS IN DENMARK

The paper considers the possibility of setting differentiated corporate profit rates on foreign direct investment in various industries in
Denmark in order to increase the country's economic growth.

The development of one of the authors regarding the determination of equilibrium prices in retail trade was taken as the main method.
According to this method, prices were raised for those goods that sold better. On the contrary, the prices of low-demand goods decreased. A
test of that technique in the retail trade proved that customers who bought goods that went up in price did not abandon those goods. On the
other hand, the sales of low-demand goods increased, as a result of which the traders' incomes increased.

The adaptation of this principle for the reorganization of the taxation system was based on the idea that if the tax on a certain branch of
the economy, which gives the largest income to the budget, is increased, investors will not refuse to invest it in the future, and a decrease in
the tax on the branch that gives small deductions to the budget of the country, on the contrary , will attract additional investments.

In order to limit the possible changes in tax rates for various sectors of the Danish economy, five Danish economists were involved, who
expressed their opinion on the permissible limits of tax rate changes.

The level of agreement between experts' opinions, determined by the Kendall concordance coefficient, was sufficient. The problem of
mathematical programming was formulated in such a way that the total percentage of tax changes was equal to zero and that the tax change
did not exceed the limits determined in advance by the experts.

The optimal calculation of corporate tax rates for each industry in Denmark was performed using 2022 data, showing the following
results: Agriculture, Forestry and Fisheries 20.96%, Mining 20.92%, Manufacturing 22.2%, Utilities 22 ,44%, Construction 21.93%, Trade
and transport 22.25% , Information and communication 22.62%, Finance and insurance 22.93%, Real estate transactions and lease of non-
residential buildings 22.13%, Residential houses 22.11%, Other business services 22.25%, Government, education and health care 21.01%,
Arts, entertainment and other services 22.25%.

Keywords: foreign direct investment, differentiated corporate income tax, linear programming, expert opinion evaluation method,
Danish economy
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